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NOW REPORTING THE 
LOSS STATISTICS 


New Classification Plan Being 
Put Into Effect by the 
Companies 








MORE WORK IS REQUIRED 





Change in Some Offices Means Quite 
a Departure From the System 
Heretofore Used 





Following the adoption of a new 
classification system by the National 
Board in order to meet the demands of 
the state fire marshals and state insur- 
ance departments, fire companies have 
been put to it in inaugurating the plan 
in their offices. Cards are already be- 
ing sent covering the loss end of the 
statistics, but the cards for the insur- 
ance figures have not been received. 
The new classification scheme has 
brought out a number of inquiries 
which have had to be submitted to 
headquarters in New York. Natur- 
ally any change of this kind has been 
accompanied with more or less opposi- 
tion, as it has entailed extra work. 

In offices that have had an elaborate 
classification the change is not so rad- 
ical, but those that have had a very 
modest system the change is great and 
the work of examiners has been added 
to materially. It is thought, however, 
that with the establishment of this 
classification plan the fundamentals 
will continue and the only changes to 
be made will be those that actual ex- 
perience shows to be necessary or de- 
sirable. The companies have had to 
send out special instructions to their 
special agents, adjusters or local agents 
who do any adjusting, asking that spe- 
cific information be given in sending 
in proofs of loss. 


Sample of Instructions 


Companies need the following infor- 
mation on loss proofs: 

1, Cause of fire?......cccccccccvcccee 

2. Did fire originate on claimant’s 
a Sere ee eee a 

3. If yes, on which floor? ...........- 

4. If outside, state distance away and 
occupancy of building where started: Dis- 
tan Occupancy .........- 


ce 
5. If lightning cause, was building 
rodded? 


6. Value of building insured on which 
Claim is made? $.5.....seeeesseesereees 


7. Value of contents insured on which 
Stkim: is: made? So i ccs ek dpenceccay 


he New York department has sent 
(CONTINUED ON PAGE 5) 





The BIG FIRE in Chicago on October 8, 9, and 10th, 1871, just 43 
years ago, cost the AETNA INSURANCE COMPANY $3,782,023.10, 
the AETNA thus contributing more than any other company to the 
rebuilding of Chicago. 


The AETNA paid all claims promptly and in full while Chicago 
and Illinois companies were settling at from 5 to 20 cents on the dollar. 


AETNA AGENTS: The AETNA reputation and service is at 
your command here and everywhere. 


THOS. E. GALLAGHER, WM. B. CLARK, 
General 


L. O. KOHTZ 
t. President. 


Asst. General Agent. 
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German American 
Susuvance Company 
New Pork 


ORGANIZED IN 1872 


STATEMENT JANUARY 1, 1914 
Sia ee .. $ 2,000,000 
Reserve for all other liabilities .... 1 0,479,0 62 
9,245,855 
21,724,918 


Western Department, Chicago 
WALTER H. SAGE, Manager 
JOHN C. INGRAM, Ass’t Mgr. WILLIAM L. LERCH, 2d Ass’t Mgr 


es 
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EDW. MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-Pres. JOHN B. KNOX, Sec’y 


THOMAS C. TEMPLE, Sec’y 
Surplus to Policy-holders, $8,160,915.38 


Total Losses Paid, $76,000,760.74 





Cash Capital, Three Million Dollars 


Reinsurance Reserve . -  $6,619,137.31 
Reserve for Outstanding Losses - 578,003.19 
Reserve for all other Claims - - 210,000.00 
NET SURPLUS ee - 5,160,915.38 


Total Assets, $14,568,055.88 











DRAFT MICHIGAN FIRE 
RATING MEASURE 


Modification of the Recommenda- 
tions Made by the Insur- 
ance Commissioners 








TEXT OF ACT IS GIVEN 





Provides for a Commission to Hear 
Charges of Discrimination— 
Appeal to Courts Allowed 





Owing to the decision of the United 
States supreme court in the Kansas 
rating case, wherein states are given 
power to regulate fire insurance rates, 
much interest is being taken in bills 
introduced in the various legislatures 
along this line. The Michigan depart- 
ment has drawn up a bill that will be 
introduced this week in the legislature 
of that state and will be known as a 
department measure. It is a modifica- 
tion of the bills recommended by the 
Insurance Commissioners’ Convention. 

It provides for a legalized rating 
bureau and every company operating 
in the state must belong to this bureau 
and share in the expenses. The com- 
missioner of insurance is given power 
to make examination of the bureau and 
make a report of such examinations. 
One section prohibits any discrimina- 
tion and provides that any deviation 
from the schedule of rates established 
by the bureau shall-be uniform in its 
application to all risks in the class. No 
deviation can be made of this nature 
unless notice be filed with the bureau 
and the insurance commissioner. 


State Commission Is Provided 


The state banking commissioner, 
attorney-general and commissioner of 
insurance are made a commission who 
shall hear charges of discrimination 
and a hearing shall be given upon such 
charges. If the commission shall deter- 
mine that a rate is discriminatory, it 
shall have power to cause its removal. 
Any party in interest may take an ap- 
peal to the court from such decision. 
During the pendency of such proceed- 
ing the order shall be suspended and in 
the event of final determination against 
an insurer the assured will be entitled 
to refund. Any rate agreement among 
companies can only be made according 
to this act and copy of the agreement 
must be filed with the-insurance com- 
missioner; who shall give its approval 

(CONTINUED TO PAGE 15) 
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Total Assets - - - - 


United States - - - 





Net Surplus above all Liabilities in the 


BRITISH & MERCANTILE 


UNITED STATES BRANCH—76 WILLIAM STREET, NEW YORK CITY 
United States Branch Statement January 1, 1914 





3,380,215.92 


HESE FUNDS are held solely for the protection of 
$8,747,206.57 T policyholders and creditors in 
the United States 
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TALKS ON SPRINKLERS 


FORECASTS COMPULSORY USE 





C. E. Varley Tells Fire Insurance Club 
of Problems That Beset Under- 
writers of Improved Risks 





In an address on automatic sprin- 
klers before the Fire Insurance Club of 
Chicago Tuesday evening, C. E. Varley, 
superintendent of the improved risk 
department in the western office of the 
Springfield predicted that the installa- 
tion and maintenance of systems in fac- 
tories employing many workers in small 
areas: ‘would before many years be 
made'compulsory by state safety laws: 
Mr. Varley pointed to the fact that 
only twelve deaths had occurred in 
sprinklered risk fires on which one in- 
surance company has been. interested 
since 1874 and of these three were the 
result. of workmen returning to the 
building after escaping and four vic- 
tims were members of public fire de- 
partments. The record means that 
there have been but five deaths in thir- 
ty-nine years among 1,500,000 employes 
upon whom three million more persons 
were dependent for support. 

* History of Sprinklers 

Mr. Varley told the members. of the 
club something of the history of sprin- 
klers, of their construction, installa- 
tion and maintenance and of the under- 
writing of sprinklered risks. The sub- 
ject, he said, was a big one and_he re- 
ferred his hearers to various publica- 
tions for scientific and detailed data. 
The first automatic-system was invent- 
ed in 1806 and the first fusible heads 
in 1852, but the present highly devel- 
oped type of protection was really in- 
vented in 1864. Nonautomatic sprin- 
klers were, put in use in 1852 and be- 
came popular in New England cotton 
mills. The installation of automatic 
systems began in 1878. In the early 
eighties the rapid commercial develop- 
ment of sprinklers began. The Under- 
writers Laboratories began approving 
sprinkler heads in 1901 and now stand- 
ards have been set that. make sprin- 
klers almost an infallible protection 
against heavy fire losses. 

Word for Single Source Systems 

Sprinkler equipments, to be valuable, 
must be complete, said Mr. Varley. 
Partial protection is more or less of a 
delusion, as fires often start in unusual 
places where the average person con- 
siders there is absolutely no fire 
hazard, 

Two sources of water supply are nec- 
essary to secure the best protection, 
but Mr, Varley contended that single 
source systems, where the supply is 
reliable -and there is an auxiliary 
steamer connection, afford good protec- 
tion that warrants a material conces- 
sion if insurance rates. 

Mr. Varley strongly commended 
alarm valves and supervisory systems. 
He thinks these additional precautions 
overcome the human hazard of negli- 
gence and ignorance to a great extent. 

Underwriting Problems 

Sprinklers reduce hazards of nearly 
all risks to a common level, except pos- 
sibly where the contents are explosive 
or the construction of buildings pre- 
vents distribution of water from heads. 
That rule is true as to combustibility 
and sprinkler rates ignore to a large 
degree the important features of 
municipal protection, height, area, con- 
tents differential and location of con- 
tents on upper floors. The damage- 
ability of risks is not reduced to the 
same level in as great a degree. 

Lines on sprinklered risks must be 
gauged according to equipment rather 
than according to the rules that gov- 
ern lines on unsprinklered risks. Main- 
tenance records are very important and 
no company can afford to write risks 
where the record is continually poor, 
because competition precludes obtain- 
ing an adequate rate. 

Exposures Reduce Protection 





HOME OFFICE 


80 Maiden Lane, New York 





““An Agent Is Known by the Companies He Keeps”’ 


FIDELTY-PHENIX FIRE INSURANCE COMPANY 


The assured places the responsibility on the agent; 
a Fidelty-Phenix policy 









OF NEW YORK be 


relieves him «of it. 


WESTERN OFFI‘E . 


Henry Evans, President 137 S. La Sa.le St., Chicago 








protection that sprinklers afford and. in 
some cases all but nullify this protec- 
tion. 

Mr. Varley has estimated that there 
is a fire a year in one out of every five 
factories and as sprinklers usually oper- 
ate for twenty minutes and cause water 
damage it is self evident that some 
classes of risks are now being written 
at less than fire cost. Competition is 
making the insurance of improved risks 
more of a gamble than an underwrit- 
ing proposition. 


Ruhl to Be Named 


Columbus, O., Jan. 27—(Special)— 
The appointment of John Ruhl of 
Cleveland, Republican attorney and 
politician, as superintendent of insur- 
ance will be announced tomorrow. 


QUALIFICATIONS IN CONNECTICUT 


As a result of a conference held in 
Hartford this week and attended by Com- 
missioner Burton Mansfield and the mem- 
bers of the insurance committee of the 
Connecticut Association of Insurance 
Agents, a bill on agents qualifications will 
be immediately introduced in the Con- 
necticut legislature. It will follow the 
New Hampshire law, this being the model 
of the Insurance Commissioners’ Conven- 
tion. The present Connecticut statute 
will be amended by adding the good faith 
clause, which provides that the agent 
must be a suitable person and a bona 
fide insurance agent. Another bill to be 
introduced will make Oct. 9 
fire prevention day. 








the official 





Henry Coe—Henry Coe, aged 67, identi- 
fied with the insurance business in In- 
dianapolis since 1873, died Tuesday night. 
He went to Indianapolis in 1873 and soon 
after was elected secretary of the In- 
dianapolis Board of Fire Underwriters. In 
1877 he established a local agency and 
was associated with several of the most 
successful agencies in the city until about 
1900. He then went into the bureau serv- 
ice and was connected with the Indian- 
apolis Fire Inspection Bureau as rater. 
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THE | | 
Liverpool & London & Globe 
Insurance Company, Ltd., of England 


Organized in 1836 Entered the United States in 1848 


It has passed through wars, conflagrations,. financial panics and 
other catastrophies without harm. 


Its United States assets are $14,263,846.95. 


All its securities are American investments and subject to 
the strict supervision and control of the superintendent of 
the state insurance department. Of its assets $1,396,392.22 is 
real estate, $3,198,196.00 mortgage loans on real estate and 
$6,248,670.00 stocks and bonds, every dollar representing UNITED 
STATES INVESTMENTS. 


Its net surplus is $4,631,216.90. 


The funds of the company on this side are held 
for the sole benefit of United States policyholders 


New York Office, 80 William St. Western Department 
J. M. DE CAMP, General Agent 1144 Insurance Exchange, CHICAGO 
Ohio, Indiana, Kentucky, Tennessee WILLIAM ” Sian jl ne ng 


HUGH R. 
West Virginia, at Cincinnati R. H. P UREELL D Seauey Asst. Mgr. 














25% Flat—All Annual Business 


Why worry about Union-Bureau or mixed agency matters? 
Devote your time to Live Stock Insurance. This field is not 
crowded with competition. 


Agents Wanted Everywhere 
in Ohio, Indiana, Illinois, Michigan, Missouri, Tennessee, 
Maryland and New Jersey. Address 


NATIONAL LIVE STOCK INSURANCE CO. 
Central Union Tel. Building, Indianapolis 








Lost Policy Certificate POLICY 


=== ABELS 


el eae roan inconvenience regarding lost 
policies. ie Cincinnati agency, having gral 
Send for folder showing 


years tical experience in the matter, 

di a “Lost Policy Certificate,” an tg 
when folded is the same size and form as the 
aoe and can be issued sees to the as- 








in case of the reported loss of the original 
policy, thus Rey | all the expense and EES. 
Fomshel by CAREY & ZIMMERMAN, an elaborate assortment 
41 E. Fourth St., Cincinnati, at the following 








GRAND RAPIDS LABEL CO. 
GRAND RAPIDS, MICH. 
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pag lots at proportionately less rates. 























Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 


Desires applications for agencies in Ohio and unoccupied territory in Illi- 
nois. Must be men of excellent standing, who can produce results. 


We have a clean, profitable proposition for the right men. 


KASKASKIA LIVE STOCK INSURANCE COMPANY 
Kaskaskia Building, SHELBYVILLE, ILLINOIS 
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NEWS ABOUT COMPANIES 


—_————— 


MILLERS NATIONAL FIGURES 





Biggest Illinois Fire Company Adds to 
Assets, Surplus, Reserve and Pre- 
mium Income in 1914 





Gains were made in all of the prin- 
cipal items of the annual statement by 
the Millers National of Chicago. The 
increase in cash assets was $172,692, 
in reinsurance reserve $80,160 and in 
surplus $38,792. 

The cash assets now stand at $2,- 
186,924, the net surplus at $731,986 and 
the surplus to policyholders, including 
permanent fund of $500,000 at $1,- 
213,987. 

The Millers National wrote net pre- 
miums of $936,354 last year, an increase 
over 1913 of $58,080. The fact that 
the increase in reserve was greater 
than the increase in premium income 
shows the tendency of the times toward 
term insurance. The explanation of 
this paradox is found in the increasing 
amount of 3 and 5 year business on 
the books. 


Loss and Expense Ratios 


The ratio of losses paid to premium 
income was 62 percent as against 67 
percent the previous year. The 1914 
expense ratio was 32 percent, making 
the total ratio 6f disbursements to pre- 
mium income 94 percent. The total ratio 
of disbursements to income earned was 
95 percent. This is an unusually good 
showing and the expense ratio is one 
of the lowest shown by companies 
doing a general business. 

The company writes liberally on 
flour mill and grain elevator risks. 
This business is very carefully in- 
spected and the inspection department, 
maintained at a cost of $31,133 ordered 
cancelations last year of $127,785 on 
tisks that burned before the beginning 
of 1915, 

The states in which the company is 


licensed are: Colorado, Connecticut, 
Idaho, Illinois, Indiana, Maryland, 
Massachusetts, Michigan, Minnesota, 


Missouri, Nebraska, New Jersey, New 
York, North Dakota, Ohio, Oregon, 
Pennsylvania, Rhode Island, South 
Dakota, Utah, Washington, Wisconsin 
and Manitoba, Canada. 

_ It has an excellent local agency plant 
in territory contiguous to the home 
office and is a member of the Western 
Insurance Bureau. 


All in Bonds and Mortgages 


The assets of the Millers National, 
with the exception of one share of 
stock in the Western Adjustment and 
one share in the Underwriters Salvage 
Company of Chicago, are all invested 
in bonds and mortgages. Nearly half 
of the investments are in school bonds, 
a seventh in municipal and country 
bond, a tenth in railway, traction and 
public service- bonds and nearly a fifth 
in mortgages. Secretary M. A. Reyn- 
olds in handling the company’s funds 
follows the rules laid down for sav- 


ings banks, keeping always in mind, 


however, the possibility of need for 
quick conversion of securities into 
cash. The company watches its con- 
flagration liability carefully. The un- 
derwriting is under the supervision of 
Assistant Secretary F. S. Danforth. 

The Millers National is the oldest 
and easily the largest of Illinois com- 
Panies and is a western institution 
that makes progress every year. It is 
firmly entrenched and the fact that it 
18 controlled by a vast number of 
Policyholders, instead of a small coterie 
of stockholders, virtually precludes any 
Possibility of its sale. 

oa s * : 
Milwaukee Mechanics 


The company’s annual statement is 
Now out, showing assets $4,209,993, re- 
imsurance reserve $2,259,601, net surplus 
$592,161, which with its $1,000,000 capi- 
tal gives it a policyholders’ surplus of 
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Agri 
well in the year’s operations. 


plus is $1,568,037, gain $17,400. 


$1,592,161. The company did not take 
advantage of the June 30 valuations, but 
based its figures on market values of 
Dec. 31, which naturally caused a 
shrinkage in assets and surplus. At the 
same time the company can show that 
it is on a strictly bed rock basis. Presi- 
dent W. L. Jones of the company is 
one of the prominent western under- 
writers who pursues a_ conservative 
course in his policy. t 


Ohio- Farmers 


The Ohio Farmers annual statement 
shows assets of $3,419,316; gain, $148,- 
693; reinsurance reserve, $2,063,882; 
gain, $51,270; net surplus, $1,212,642; 
gain, $71,964. This is the 77th annual 
statement of the company. The Ohio 
Farmers is probably closer to its local 
agents than any other company owing 
to its peculiar organization whereby 
the agents have much to say concern- 
ing its policy. The company enjoyed 
a good year. Most of its investments 
are in mortgages and hence did not 
suffer the depression of the ordinary 
investments. The company is making 
continual progress. | 


Commercial—The new state- 
ment of this company shows assets of 
$935,694, an increase of $15,000. The net 
surplus is $200,120, an increase of over 
18 Owing to the high loss ratio of 
the year and the general business depres- 
sion, this is a good statement. The 
Michigan Commercial is working out its 
destiny in fine shape under the able man- 
agement of Secretary A. D. Baker. 
* te ok 
cultural—The company came out 
Its assets 
are: $4,378,293, gain $75,525; reinsurance 
reserve $1,905,254. It sets aside $200,000 
for a conflagration reserve. The net sur- 
The re- 
insurance reserve increased $24,150. The 
policyholders’ surplus is $2,268,037. This 
is the 62d annual statement of this ex- 
cellent institution. 


Security, Ct—A bill has been intro- 
duced in the Connecticut legislature to 
authorize the company to add sprinkler 
leakage and marine lines. 


e * 
Fidelity-Pheniz—The annual statement 
shows assets $15,395,415, reinsurance re- 
serve $7,553,115, net surplus $4,145,814, 
capital $2,500,000. The premiums _ last 
year were $6,525,164, an increase of $243,- 
84. The loss ratio was 55.39 percent and 
the expense ratio 39.02 percent. The 
assets increased $437,317 and the reinsur- 
ance reserve increased $392,186. There 
was a decrease of $34,243 in net surplus. 
The company used the Dec. 31 valuation 
in marking its securities. The net losses 
from security valuations and real estate 
marked down, less profit on sales, was 


(CONTINUED ON PAGE 17) 





Changes in the Field 














J. H. Shearin 


James H. Shearin has been appoint- 
ed special agent for the Arizona Fire 
for the territory covered by the de- 
partment at Chicago in charge of Gen- 
eral Agent Arthur J. Davis, including 
Illinois, Indiana, Michigan, Ohio, Wis- 
consin and Missouri. Mr. Shearin was 
for six years connected with the Chi- 
cago Board of Underwriters and for the 
last eighteen months has been assist- 
ant counter man with the Alex. Smullan 
agency in Chicago. His first work in 
his new connection will be in Indiana. 





George F. Murphy 


The Concordia announces the ap- 
pointment of George F. Murphy as 
state agent for New York with head- 
quarters at Brooklyn, N. Y. 





Elmer E. Cole, Jr. 


Elmer E. Cole, Jr., son of President 
Cole of the National Union 
Fire, has been appointed Michigan 
special agent of the Franklin of Phila- 
delphia. He will make his headquar- 
ters at Lansing. Mr. Cole is a young 
man of exemplary character and high 
ability. He is now in New York state 
for the Franklin, where he is assistant 
to State Agent H. L. Staley. 


J. G. Kinney 


J. G. Kinney has been appointed spe- 
cial agent of the farm department of 
the National Fire for Iowa. He will 
make his headquarters with State Agent 
W. W. Waddell at Des Moines. Mr. 
Kinney was formerly a district agent 
at Adair, Ia., and more recently in the 
local business at Panora, Ia. 





W. R. Drake 


W. R. Drake of Chicago, who has 
been doing office work in the western 
department of the Hartford Fire for 
some weeks, has been appointed special 
agent of the New Hampshire and 
County Fire in Indiana, Kentucky, 
Tennessee and St. Louis. He will be 
associated with State Agent M. S. 
Moore and will eventually make his 


headquarters in Terre Haute, Ind. Mr. 
Drake formerly traveled in the west 
for the General and Urbaine. For 
many years he was connected with the 
local agency of E. S. Tschau at Louis- 
ville. Col. Drake has a wide acquaint- 
ance in the field and is well liked by 
agents. 





A. C. Heltzell 


A. C. Heltzell of Denver has been 
appointed state agent in Colorado and 
Wyoming for the Phoenix of England. 
Mr. Heltzell has been an independent 
adjuster in Denver and at one time cov- 
ered the mountain field for the London 
& Lancashire. 

Formerly Mr. Heltzell was located at 
Chicago and traveled for the German 
American and later for the London & 
Lancashire. He is a well trained field 
man and knows the mountain territory 
from stem to stern. 





Oscar D. Wiche 


Oscar D. Wiche of Detroit, Mich., 
special agent for the Queen, has been 
appointed state agent in Mich:gan for 
the Phoenix of England. Mr. Wiche 
is a product of the western department 
office of the Queen and that office by 
the way has graduated a number of 
high grade men. He was formerly in 
the supply room and later was pro- 
moted out to the underwriting depart- 
ment and became an examiner. He has 
worked hard and has progressed in his 
field schooling along proper lines. 





THOMAS E. HAYDEN 


Thomas E. Hayden, special agent for 
the Western and British America in In- 
diana and Kentucky, has had Tennessee 
added to his territory and will make a 
visit to the principal agencies in that 
state at once, followed shortly by a call 
upon all agents. His office remains as 
a at 1151 Lemcke Annex, Indian- 
apolis. 





BUREAU MEETING PLANS 


The spring meeting of the Western 
Insurance Bureau will probably be held 
at Cleveland or Detroit. The Pitts- 
burgh members wish to have the meet- 
ing at a point ndt too far distant and 
either Detroit or Cleveland would be 
satisfactory also to the western con- 
tingent. The place will probably be 
definitely settled upon at a meeting of 
the executive committee of the bureau 
next week. 























Detroit National Fire Jusurance Co. 





M. O. ROWLAND, President 








Detroit 











Join the forces of a live, active, growing, strongly backed western company, progressive, 
yet operating along sound lines. 
Massachusetts, Maryland, Indiana, Pennsylvania, Virginia, Minnesota and Michigan 


Licensed in New York, 


HENRY J. GUTHARD, Secretary 


New Jersey, Connecticut, 














MANAGED BY MEN WHO ARE IN CLOSE TOUCH WITH THE FIELD 
PAUL TURNER, Vice-President and Managing Underwriter 
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MANY MISSOURI BILLS: 


eo ee 


TO PROVIDE BETTER LAWS. 





Measures Are Introduced Based Chiefly | 
on the Recommendations of the 
State Insurance Commission 





| 


A number of insurance bills have 
been introduced in the Missouri legis- | 
lature, chiefly based on the recommen- | 


| recognized coinsurance rate shall sign an 





upon property in this state whenever the 


epee a ee ee ee obtain about buildings reported to have 


been struck by lightning:in Ontario. 
According to the Engineering News, 
at the end of 1910 they had data con- 
cerning 599 buildings. Of this num- 
ber, 317, or 53 percent, were burned; 
but only eighteen of the buildings, or 
3 percent, had lightning rods, and only 
three of those that did have them were 
burned. From fire insurance company 
reports for about one-fourth of the 
Province, the investigators learned that 
21 percent of their insured buildings 
had lightning rods, and that of all those 
that were struck only 114 percent were 


| agreement in a form approved by the su- 
perintendent of insurance waiving the 
provisions hereof. Before such agreement 
is entered into or signed the agent or 
representative of the company writing 
the policy shall quote the applicant for 
insurance the rate, both with and without 
coinsurance clause, and such agent or rep- 
resentative shall fully explain to such in- 
| surer or applicant the true meaning, pur- 
| pose and effect of the coinsurance clause 
and any such agent or insurance represen- 
tative who violates the provisions hereof 
shall be deemed guilty of a misdemeanor 
and shall be punished ww ty a fine of not less 
than $10 or more than $100 

“The measure also provides that there 
shall be no clause or provision requiring 








protected buildings, thirty-seven were 
struck; out of seven thousand pro- 
tected ones, only two. were struck. 





Plans of Quebec Pond 


The Quebec Pond of the Blue Goose 
will hold a meeting at the Place Viger 
Hotel, Montreal, on the evening of 
Jan. 30. Five goslings will be initi- 
ated and five new members voted upon. 
There will be “free and easy music” 
and refreshments. 





The fire loss at gg apr Ala., for 
































dations of the Missouri insurance com- | the assured to take out a larger amount/| rodded. Out of seven thousand un-| December was $392,501 
mission. They are summarized as fol- of insurance than that covered by suck 
4 policy, nor in anyway prov ng a e | % 
lows * 8 «@ . assured shall be liable as co-insurer with | Ab f | 9 | 5 F St t t 
Qualifications—. measure providing | the, company issuing the policy for any | stracts O an. 9 re atements 
that the superintendent. of insurance may | P@tt of the loss or damage. ie 
prescribe qualifications for agents to be le. Reinsurance _ Net Premiums Losses Loss 
licensed by the various companies has Non-resident Suits—A measure» which Assets Reserve Surplus Written Paid Ratio 
been introduced in the senate. The bill | Prohibits -nonresidents from filing suits | aericultural 4,378, 293 1,905,254 1,568,037 1,704, 781 996,807 .58 
against foreign companies licensed in Mis- 1.832.015 815,105 709,893 843,58 526,970 .62 
lodges this power with the superintendent | 28' Allemannia ..... ,832, , ’ 
because of the fact that conditions are | S°Uri has been introduced in the Missouri | amazon, Okla. 297,42 63,114 47,897 92;807 1,547.88 
different in the large cities and country | legislature. This bill is an amendment to | Carolina, N. C.... : 122,249 30,175 40,61 24,958 16,319 .65 
districts. “try | section 7043 of Missouri statutes, 1909. Central Mfrs, Mut., Ohio: 707,026 255,518 410,001 468,729 193,850 .41 
ty Vexatious Delay he vexatious delay Galmabe ities BEETS | reitaty! ass ae O80 14386827 gisia? $3 
Occupation Tax—The licensing of com- | jaw has been amended by a proposed bill | furcke ee M, Ohio... "388472 -—«11'148=—=«'143°254 1147604 331628 (29 
panies by municipalities in the future is ’ : 
doomed if the measure of Senator McClin- | i, the senate which provides: That in| Franklin, Pa. .......... 3,177,92 1,334,999 487,764 1,376,518 885,797 .64 
tie is enacted into a law. The measure | 2l! cases where the origin and circum- | German ‘Alliance ....... 1,832,250 497,409 801,455 617,907 397,833 .64 
is a short one of only one section. It | 8tances of a fire appear to be of a sus- | German Mut., Cincinnati 564,549 109,385 454,482 47,865 15,851 .33 
provides that no city, town or village or | Picious character the time reasonably con- | Grain Dirs. Nat. Mut.... 447,312 140,030 298,289 278,674 111,994 .40 
bther municipality or subdivision of the | S¥med in any official investigation by the | Hope Mut, R. I : 547,330 297,881 241'609 4315072 19,037 104 
state can levy or collect any license fee | State fire marshal or his assistants, shail | Madison, Ind. ........... 183,867 8°95 71,109 . 9.07 3,576 .39 
or tax on insurance companies or agents not be regarded as time during which any | Millers Mut, Ill....-... 648,397 102,664 422,112 316,879 189,353 .60 
fais Pion ot rence’ buninent | seat pay agek fone and veined tats: | MIUCTENGE, a suis, TRROHE HOMES TARR SHORE STRATE 
a Bes se a ee eee uaan cand tes aoe cm, | Ul, We Cuaron, Mo. 282,308 25,610 225,513 8,794 «2,665.30 
prtanrnee Sorprmtonesf, Ul. Qias'c; | it invancegton tail bs recsvad in ni | Norchwssiors RS” MAREE gS4GEE JESSH STEERS SRE 
ingurance brokers has been introduced in | COUrts as prima facie evidence thereof. | Tour eNenttnn Natl. ----- 1 aeeeet "574.726 216.949 660,795 319,268 48 
t.@ Missouri senate. If th pasure be- | Rc A AP RMI Nop > gg aol an eed coat ’ * ’ : 
Somat ial caeporaiony "Geno Wate, aatorbre oomae— om ore | SHO Hire gis MARARE MRLEEE TELGEE MERGE Bat 
censes can secure them for $50. The prac- | Viding that public adjusters must be li- | Dhifadelphia Mnfrs. Mut. 498934 258276 «234/432 «426,466 © 319,462.05 
lice In the Missouri department at this see inteoddenk tee et eat Quincy Mut, Mass...... 862975 287,660 564,571 169,825 77,621.46 
tim - - eee ’ ’ ’ ’ ’ . p 
tion to take out separate license and pay | ture. The measure provides for a license | Retail Hrdwre Mut., Minn. 470,558 99,384 470,558 381,959 153,968 .42 
a fee of $10 each. fee of $10. Failure to obtain a license be- | Ret. Drug. Mut., Cinti. 70,192 rey 47,9 36,294 ,416 18 
as is a fore engaging in the adjusting business is | Ret. Lbrmens, Minn..... 376,536 47,292 328,244 79,168 61,491 78 
Coin: = tiutinamon. wilt. bs | made punishable by a fine of not less than Security, Ohio .......... 372,630 123,478 86,055 110,429 3,763 31 
surance—C per- | $50 or more than $100 Security, New Haven.... 4,173,901 2,150,547 794,708 2,089,974 1,236,781 59 
pawns gt Bt ss at ee ee Standard Mut., Pa....... 212,715 111,828 170,390 7,083 .04 
pared by Superintendent Revelle and in- | . . State, Eng. ............ 652,484 154,992 268:676 168,188 57,000 .34 
Sones Sy enews Satuintic bs. panes | Data on Lightning Rods = _ | Union Fire, Neb #332'108 199/600 785,189. 150,000 76,227 “50 
: gis e » INOD.. wee eee , ’ ’ a ’ ’ M4 
The- measure presented provides for an For ten years Professor J. B. Reyn- var ee: 1 erase gatees te ase 742680 4e3'b80 rt 
preg oe ne Aiba the Missourt | olds and Professor W, H. Day of the | what Cheer Mut........ - "568,678 305.400 255,354 442,717 20,275 .05 
ee eProvided that the once: age: this sec: | Ontario Agricultural College have col- | ———— 
tion shall not apply to policies issued | lected all the information they could {znctonre cosh. ae 502 fae be atdinton ¢ $59,675 during 1914. 
F. H. HAWLEY, President W. E. HAINES, Secretary. 
67th Annual Statement, December 31, 1914 
e eye,e - | 
Assets Liabilities | 
| 
Book Value of Real Estate $50,500.00 Net Amount of Unpaid Losses $96,447.41 | 
Mortgage Loans on Real Estate 1,871,935.00 Reserve for Unearned Premiums 2,063,881.56 | 
Loans on. Collateral 82,500.00 Reserve for Taxes and All Other | 
. eqe,e | 
Book Value of Bonds 774,438.00 Liabilities 46,345.17 
| 
Book Value of Stocks 24,725.00 Emergency Reserve | 
Market Value of Bonds and Stocks Fund $125,000.00 | 
| 
over Book Value 7,778.28 Net surplus 1,087,792.19 | 
Interest Due and Accrued 56,869.51 Surplus to Policyholders 1,212,792.19 


Agents Balances 


Total 











Cashin Company’s office and in bank 267,439.13 


283,281.41 
$3,419,466.33 





Total 


Comparison with Dec. 31, 1913: 


Gain in Assets $148,843.41 
Gain in Surplus 72,114.83 
Increase in Unearned Premiums 51,269.66 





$3,419,466.33 
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COMPANY HAD A GOOD YEAR 





Columbian National’ of Detroit Held 
Its Annual Meeting This Week 
—Substantial Progress Seen 





The Columbian National Fire of De- 


.troit held its annual meeting on Mon- 


day in the large dining room of the 
Hotel Cadillac, about 300 stockhold- 
ers from all over the country being in 
attendance. The meeting lasted nearly 
all day and the affairs of the company 
were thoroughly gone into. The man- 
agement received a strong endorse- 
ment and the directors and officers 
were reelected with the exception of 
Vice-President C. H. Higgins, a banker 
of Detroit, and Director Sherman Steel 
of St. Louis, who was succeeded by 
John Fornell of Chelsea, Mich. T. A. 
Lawler of Lansing, Mich. the com- 
pany’s general counsel, was made vice- 
president in place of Mr. Higgins. 
Among those present were about twen- 
ty-five agents of the company. 

The company has had a good year. 
Its losses and expenses were within 
100 per cent and there was an under- 
writing profit of about $7,000. The 
gross premiums were $401,988, and the 
net $242,946, with gross losses of $89,- 
781, and net losses of $63,216. Illinois 
was the leading state with $92,000 in 
premiums, New York next with $57,- 
000, Michigan next with $53,000. Ohio 
had $40,000 and Pennsylvania $34,000. 

The capital is now $962,325, an in- 
crease of $59,675, and the surplus is 
$291,499, of which $94,956 was paid in. 
The reinsurance reserve is now $176,- 
182, as against $48,745 a year ago. All 
things considered this is a very good 
showing. It had been anticipated that 
some dissension might occur at the 
annual meeting, but the report showed 
substantial progress and while there 
was considerable discussion the meet- 
ing on the whole was harmonious. The 
company’s best hold is on Catholic 
business and agents, perhaps one-half 
of its business being due to this influ- 
ence. It now has over 500 agents in 
fifteen states, in one or two of which 
it is entered only for reinsurance. 

Managing Underwriter Edward Bliv- 
en is one of the well known insurance 
men of the west who had traveled in 
every state as a field man before he 
tfok charge of the company. He there- 
fore has an intimate knowledge of con- 





HEAD OFFICE FOR THE UNITED STATE 





USE AND OCCUPANCY - 


(Established 1782) 


PHCENIX ASSURANCE COMPANY, Ltd. 


OF LONDON 


FIRE 
TORNADO - 


100 WILLIAM STREET, NEW YORK city 


SPRINKLER LEAKAGE 


WESTERN DEPARTMENT 
1765 West Jackson Bivd., Chicago 











to its desirability or objections against 
the plan to state them. 
Information for the Card 
In a few days the National Board 
will send out the card for statistics on 


insurance written. So far it has only 
the loss card, which is od follows: 


SMEs cwapeacn City or town Mdieiave osckee 
a wcnaoweee Cause ...... No. co’s 
re SPO street and lot No. 

"Grass No.: Bldg. ....... Conts. ....... 
Constr., ete. 

Cc a insured this co.: Bldg. ......... 
outs ‘paid this co.: Bldg. ............. 
«Date ‘of fire: Ps Mo. Ua teeth |. SPP eee 


eeereeresces 


Value “of” prop. destroyed. 

Origin: On premises? Yes, No; In- 
ternal exp.: Class, floor; External ex- 
posure: Class, dist. ft. 

The different classes are numerous, 
running close to 1,000 and are grouped 
under different headings. Nonhazard- 
ous risks take numbers 1 to 100; mer- 
cantile risks run from 101 to 298; man- 
ufacturing special hazards, 299 to 600; 
nonmanufacturing special hazards, 601 
to 700; automatic sprinklered risks, 
801 to 958, and miscellaneous risks, 
701 to 704. The book is also provided 





with an alphabetical index giving the 
Proper class number for each risk. 

Most companies have discarded their 
old classification. A few retain their 
old system, while still others continue 
but a part of their former schedule. 


ACTIVITIES OF FEDERATIONS 








Organization of Illinois by Districts 
Progressing Well—Pennsylvania 
Board Holds a Meeting 





Last Thursday noon F. H. Anderson, 
secretary of the Illinois Federation, 
spoke to 150 insurance agents, business 
men and factory workers at Rockford, 
Ill. It was the largest federation meet- 
ing held thus far outside of Chicago 
and Chicago is the only district in the 
state with a larger membership than 
Rockford. The officers elected at Rock- 
ford, which was — ae as the Tenth 
district, are John H. Camlin, chairman; 


Dwight Manny, secretary, and an ad- 
visory committee of five. 

Other districts organized last week 
are the last Thirty-fifth (De Kalb), J. 
M. Piper, chairman; George I. Talbot, 
secretary; the Thirty- fifth central dis- 
trict, Dixon and vicinity, B. F. Dowing 
chairman and H. E. Senneft secretary. 

Other districts are being organized 
this week. 


Wallace M. Reid, a director of the 
Insurance Federation of Pennsylvania, 
returned to Pittsburgh, recently from 
Philadelphia, were he attended a meet- 
ing of the board. The meeting was 
called for the purpose of considering 
plans in connection with workmen’s 
compensation legislation. The Phila- 
delphia directors reported a number of 
applicants for membership.. Others 
from Pittsburgh who attended the 
meeting were J. W. Henry, president 
of the federation; J. L. Rivolta, treas- 





urer, and O. F. Hurst. 





PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manaéer 


Allemannia Fire Insurance Co. 
National-Ben Franklin Insurance Co. 


Commonwealth Bidé., Pittsburé, Pa. 


UNDERWRITTEN BY 


Humboldt Fire Insurance Co. 
Teutonia Fire Insurance Co. 


all of Pittsburg, Pa. 
Capital, $1,700 000. Assets. $7.732.467.27. Surplusto Policy holders, $3,449,769.69 
F. H. Westmeyer, Toledo, Ohio, Special Agent for Indiana and Ohio 


Eliel & Loeb, Chi 
New Agents Solicited. Fish 


. Iit., General Agents for Illinois 
Schulkamp, Madison, Wis., General Agents for Wisconsin 

















1852—Sixty-third Annual Statement—1915 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


JANUARY Ist, 1915 





Cash Capital .$1,000,000.00 
Reserve for Re-Insurance........................ 2,259,601.15 


a 


ditions in all localities. 








: Reserve for Unpaid Losses................. 228,230.67 
Sell Ohio German Assets R opis eying gle aE Meta chit teins a aha 
eserve for Dividend............................ 000. 
ni 4 vate of the ee German Fire, | | Reserve for Taxes and Expenses........... 130,000. a 
whic aile several years ago, were Batt te de OL gee SO ee ES oe a ere em Be ioe east, oo ier SAE pgueeee 
sold at auction, realizing $20, 510. This UMS oo sen ou cadence. swe ties weekend 592, 161.27 
is expected to justi y a dividend o 15 | | Papers Se 
percent to creditors in addition to 424 | TOTAL ASSETS ES its te ani tateni a: bival wpa de te wavelet « & $4,209, 993. 09 
Percent already paid. | 





Securities valued at market December 31, 1914. No advantage taken of the June 30th, 1914, valuations 
authorized by several State Insurance Departments. 


Surplus to Policyholders.............. $1,592,161.27 
OFFICERS 


WILLIAM L. JONES, President CHAS. H. YUNKER, Vice-President 
| OSCAR GRIEBLING, Secretary 


NOW REPORTING THE | 


Rochester German Round-Up 


The home office of the Rochester | || 
German Underwriters had its field men | |! 
in last week for the annual conference. | |) 
Some 28 men attended. tt 








G. W. GROSSENBACH, 2d Vice-President 
EMIL TEICH, Assistant Secretary 


BOARD OF DIRECTORS | 





| BRED VOGEL, OTTO H. FALK DR. JOSEPH | SCHNEIDER WILLIAM FIN 
LOSS STATISTICS ||; c#4s,z PFISTER W.C QU. GEORGE C. SWALLO OLIVER C. FULLER | 
| GUSTAVE PABST CHAS. G. STERN G. W. GROSSE ENBACH. ARTHUR R. MUNKWITZ 
(CONTINUED FROM PAGE 1) | WILLIAM L. JONES CHAS. H. YUNKER FERD. MEINECKE HENRY J. NUNNEMACHER 
| out a notice to the companies calling | bast 


attention to the classification plan es acs 
agreed on by the National Board, the 


Insurance Commissioners Convention UNIVER S AL FIRE INSUR ANCE CO. 


and the Fire Marshals Association. It 
ORGANIZING 


| sikcation auld make reptess aecocdnghy. 
749-51 INSURANCE EXCHANGE BUILDING, CHICAGO 
‘AUTHORIZED CAPITAL AND SURPLUS, $2,000,000 


Superintendent Hasbrouck of the de- 
Partment states that the plan is re- 
garded as the most efficient means of | 
BEING ORGANIZED BY PRACTICAL INSURANCE MEN OFFERING UNUSUAL CONTRACTS 
' TO FIRE INSURANCE AGENTS WHO WILL BECOME FINANCIALLY INTERESTED 
IN THE COMPANY. ILLINOIS, IOWA AND INDIANA PRODUCERS WRITE TO-DAY. 




















obtaining the desired information. This 
| action, he says, averted legislation, 
having the same object in view but 

involving various laws: in various 
States which because of their lack 
of uniformity, would prove burdensome 
to the companies. The New York de- 
partment asks the companies to advise 
i whether they will join the actuarial 
bureau or if they have any doubts as 
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AS VIEWED FROM CHICAGO 


George R. Crosley of Milwaukee, 
special agent of the Western and Brit- 
ish America, has been appointed chair- 
man of the grand nest entertainment 
committee of the Blue Goose by Most 
Loyal Grand Gander Fred W. Ran- 
som of Ohio. Charles L. Hecox of 
Chicago, western manager of the Ohio 
Farmers, is made vice-chairman. ~ 

* a * 
AGENTS TO REPORT TO CHICAGO 


All the agents of the Sterling Fire in 
the west that continue to write direct 
business will, after Feb. 1, report to- 
Dugan & Carr of Chicago, who become 
general agents. The work will be han- 
dled by the western department staff of 
the Hartford Fire and the field work 
will be looked after by the Hartford’s 
force, Outside of Indiana and Illinois 
there will be but few Sterling agents. 
There is a very fine plant in Indiana 
particularly. The Sterling in its rein- 
surance . arrangements will take no 
business from any other company than 
the Hartford. 5 


CONNECTICUT IN HAIL FIELD 


The Connecticut Fire will reenter 
the hail business this year for a lim- 
ited territory. It will take on the line 
for Kansas and possibly one or more 
other states in the west or southwest. 
Next year it may do a hail business in 
the entire territory where such insur- 
ance is written, but definite plans along 
this line have not yet been formulated. 


* * 


* 
RISES ARE CLASSIFIED 


Many of the farm mutuals are now 
classifying their business as to whether 
property is equipped with standard 
lightning rods or not. The experience 
with rodded buildings has been very 
favorable and at many of the annual 
meetings of mutuals this matter has 
received discussion. After statistics 
are presented, many companies have 
seen the advantage of giving the rodded 
property the benefit of the experience 
on that class. 








* 


* 
WATCHING THE MORAL HAZARD 


Companies writing farm business are 
watching very carefully developments 
in the so-cailed cornstalk disease that 
has attacked horses in various sections, 
particularly in Illinois. This malady 
broke out last fall when horses were 
turned out in cornfields after husking 
time. It is caused by horses eating 
smutty stalks or corn. In the neighbor- 
hood of Ridge Farm, IIl., the disease is 


very prevalent. 
* * * 


REVENUE STAMPS ON BONDS 


In connection with the revenue tax 
law, the attention of companies has 
been called to an abuse of the meas- 
ure by some companies. The rule re- 
quires that local agents pay the 50 
cents in revenue on agency bonds. A 
new appointment was recently made by 
one of the companies and, upon mak- 
ing request that agency attach the 50 
cents revenue, statement was made 
that other companies did not require 
this. It is pointed out that the law is 
quite clear that the person furnishing 
a bond must attach and cancel the rev- 
enue stamps. It is thought that the 
concession made by the companies to 





Special Agent and Insurance Engineer 
(Boston Tech.) wishes to make new and 
permanent connection. Eight years exper- 
ience in Cook county, and at present em- 
ployed in Chicago. Address 

88-Q, 


Care The Western Underwriter. 





~ HON. C. A. PALMER, President — 


S. D. ANDRUS, Vice-President and Managing Underwriter 


THE INTER- STATE FIRE INSURANCE CO., Organized 1913 


Initial Capital and Surplus, $500,000.00 
406-412 DIME BANK BUILDING 


W. A. ELDRIDGE, Secretary 
L.K. HENNES, Treasurer 


of DETROIT, MICHIGAN 
Final Capital and Surplus, $2,000,000.00 











No Red Tape and 
Mile. 





Pllinots Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


“WE ISSUE SURETY BONDS” 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


Liberal Commissions 


Attractive Contracts 
WRITE TODAY 

















allow the local agent to charge revenue 


used on policies in his account, does | 


not include revenue on an agency bond 
and would, therefore, be in direct vio- 
lation of the compensation rule. 

ae * * 


GRAIN ELEVATORS PROFITABLE 


Last year was a very good year for 
the flour mill and grain elevator mutual 
companies. All but one of these com- 
panies shows increases in assets, sur- 
plus and reserve. The grain elevator 
end of the business was unusually sat- 
isfactory and the Grain Dealers Na- 
tional Mutual of Indianapolis, which 
writes only grain business and no flour 
mill business, had a loss ratio of ap- 
proximately 40 percent. The flour mill 
mutuals have, in the majority of cases, 
substantial funds to cover all liabilities 
and a number of them are now issuing 
cash policies on general business 
through McKinney & Hess of Chicago 
and New York. 


* * * 
HIGH WHEAT PRICE HELPS 


The soaring value of wheat, flour, and 
other cereals is greatly increasing the 
amount of insurance necessary on 
stocks of these products. Companies 
are making up through this high value 
a small portion of losses in premium in- 
comes that they have suffered as the 
result of sfack business in many lines. 
The wheat situation is being watched 
by some and should there be a sharp 
break and appreciable decline a moral 
hazard might develop. 

* * * 
COMPLAIN OF, THE PRACTICE 


One of the companies has called at- 
tention to a form of competition which 
is characterized as distinctly improper, 
a practice which appears to be growing 
and, unless checked, likely to assume 
serious proportions. By this is meant 
the action of certain companies in mak- 
ing deposits with local banks for the 
sole purpose of influencing to their 
books such business as the banks in 
question are in a position to control. 
The complaining company cites a case 
in point in one of the Dakotas, with 
the loss of a considerable amount of 
excellent business, the growth of many 
years’ cultivation, due to the alleged 





Chicago Maps For Sale 


For sale at best cash offer, Sanborn Insurance Maps of Chicago, Vols. 1-16 (inclusive) 


Vol. “F’, and Stock Yards. All these are corrected up to date and in best shape. Address 


89-R, care The Western Underwriter 
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NORD-DEUTSCHE 


INSURANCE COMPANY 
Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 
J. H. LENEHAN, United States Manager 
‘aon $1,439, 399. 53 Surplus $859,768.41 Liabilities $579,631.12 


The above funds are held exclusively for 
the protection of American policyholders. 


W Independent Inspector and 
C . . P I E, R C E, Fire Prevention Counselor 
1568 INSURANCE EXCHANGE, CHICAGO 

Telephone Wabash 3033 e 











Fifteen years’ experience in Cook county inspection. Prompt personal attention given to all commitments 


NATIONAL INSPECTION CO. 


UNDERWRITING REPORTS FOR COMPANIES 
SPECIAL INSPECTION FOR AGENTS AND BROKERS 
FIRE HAZARD EXAMINATIONS FOR OWNERS. 


JOSEPH G. HUBBELL, Manager 108 S. La Salle St., CHICAGO 











The Yorkshire Insurance Co... 
of YORK, England ESTABLISHED 1824 


The “Yorkshire” is the Oldest and Strongest of the English Fire 
Companies not heretofore represented in the United States. 


FRANK & DuBOIS ERNEST B. BOYD 
U. S. Managers Underwriting Manager 
O. E. LANE, Assistant Manager 
No. 80 Maiden Lane, New York 


NEW YORK LIFE INSURANCE & TRUST CO., United States Trustee, 52 Wali St. 





PACIFIC COAST DEPARTMENT McClure Kelly, Manager, San Francisco, Cal. 
NORTH & SOUTH CAROLINA DEPARTMENT, Harry ®. Bush ush, Manager, Greensboro, N. C. 
SOUTHEASTERN DEPARTMENT, Dargan & Hopkins, Pol Atlanta, Ga. 














The Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 








Resources F:xceed $4.000.000 Dram-Shop Indemnity 
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offer of an associate to deposit with a 
bank in which the agent of complainant 
is the dominating -factor, $5,000 at a 
moderate rate of interest. . 

It is pointed out that it would be 
possible for companies having ample 
resources to see a competitor and go 
him one better, but the question arises: 
What’s going to become of the control 
of the funds of a company if the prac- 
tice should broaden out, as it now 
threatens to do? Complainant wishes 
it made plain that it shall regard as 
unfair and unfriendly the action of any 
one of its associates who, by reason of 
a resort to the “bank deposit” method 
of getting business disturbs a connec- 
tion. 





CHICAGO AND SUBURBAN 


ANOTHER FIRE IN OLD BLOCK 


Fire destroyed the building at the 
northwest corner of Van Buren street 
and Wabash avenue, Chicago, last Sun- 
day, the loss being estimated at $150,- 
000. Von Lengerke & Antoine, dealers 
in sporting goods, occupied the major 
portion of the building and they sus- 
tained a $50,000 loss. They had on ex- 
hibition a number of  sportsmen’s 
trophies owned by gun clubs and 
athletic associations. There are only 
two buildings in the entire block on 
Wabash avenue that have not suffered 
heavy losses in recent years. 


INTERESTING DRAM SHOP CASE 


Manager Eugene I. Wile of the Chi- 
cago office of the Reisch Indemnity, 
which issues dram shop bonds, gives 
the following case as showing compli- 
cations that may arise and the neces- 
sity of all persons having any liability 
being properly covered: 


In June, 1912, a party brought suit in 
the circuit court at Chicago, alleging in 
her declaration that she had been injured 
in her means of support on account of 
the alleged habitual intoxication of her 
husband, and which she alleged was con- 
tributed to by five parties, all of whom 
were made defendants to her suit, claim- 
ing damages in the sum of $10,000 

Two of the five defendants were dis- 
missed out of the case upon payment of 
a cash consideration, whereupon the plain- 
tiff, through her attorneys, filed a stipu- 
lation with the court for dismissal as to 
these two defendants, and also gave them, 
and the leaseholders and the fee owners 
of the premises occupied by them, a cove- 
nant not to sue on this cause of action. 

The case finally came to trial and a 
default judgment was taken against one 
of the three remaining defendants after 
due trial of the case. 

Since the rendering of the default juds- 
ment the defendant is found to be judg- 
ment proof, and, through the operation of 
Section Ten of the Illinois dramshop act, 
through chancery proceedings, the default 
judgment is now being collected against 
~ lessee of the premises occupied by 


The following is a hypothetical state- 
ment of the case: 

“A” is the owner of the fee to the piece 
of property in question. “B” holds a 
ninety-nine-year lease on the fee and 
owns the improvements, and has leased 
two store rooms in the building to “C.” 
C” has in turn sublet one of the two 
stores to “D.” “D” is the defendant re- 
ferred to above against whom judgment 
by default has been taken. 

In the language of an attorney who is 
an expert on litigation incident to the Illi- 
nois dramshop act: 

“If ‘B’ held a ninety-nine-year lease on 
the premises in question and leased two 
store rooms to ‘C,’ and ‘C’ in turn leased 











one of them to ‘D’ for dramshop purposes, |: 


and ‘D’ ran a dramshop therein with the 
knowledge of ‘B,’ that ‘B’ and ‘C’ would 
both be liable for the payment of the 
judgment against ‘D. If the term of 
court at which the default was taken has 
adjourned, there is no relief against this 
judgment, either by appeal or writ of 
error. Of course a writ of error could be 
Sued out, but there would be nothing pre- 
Served in the record which might give 
he court grounds for a reversal. How- 
pes if this default judgment was ob- 
ained by the collusion of ‘D’ and the 
Plaintiff, then ‘B’ or ‘C’ or both of them 
foul again litigate the question of the 
ability of ‘D’ in the chancery proceed- 
thee But if there is no evidence that 
4 judgement was obtained by fraud or 
Collusion, then ‘C’ and ‘B’ are both bound 
by this judgment.” : 
fa ne term of court at which this de- 
ult judgement was taken has adjourned. 


There is 
default jensclatety no evidence that this 











The Leading Fire 
Company of the World 





New York, Philadelphia, 


E. STANBERY, Asst. Mgr. 





R 








Investments in the highest grade of American Securities and held in trust for sole pro- 
tection of American Policy Holders by United States Insurance Departments and United 
States Trustees who “have not the right or power to reduce the aggregate of the deposit 


so in trust with them, without the previous consent in each case of the Superintendent 
of the Insurance Department.” 


(Quotation from Deed of Trust.) 


The Royal owns and occupies its own magnificent Office Buildings in the Cities of 


Chicago and San Francisco. 





WESTERN DEPARTMENT ROYAL INSURANCE BUILDING, CHICAGO 


GEORGE W. LAW, Manager 


OYAL 


INSURANCE COMPANY, Limited 


Assets in United States $12,599,303.00 


Held for Exclusive Protection of United States Policyholders 


Not Here for a Day 
But for All Time 





P. W. CADMAN, Asst. Mgr. 











herein referred to was obtained under 
Section Nine of the Illinois dram shop act, 
and, as stated above, collection - thereof 
is being made under Section Ten of the 
same law. It should be clearly under- 
stood that neither “B” nor “C” ever “had 
their day in court.” = 

The committee on publicity of the West- 
ern Union is publishing in pamphlet form 
the two addresses made last week by 
Arthur Hawxhurst of Marshall Field & 
Co., before the Fire Insurance Club of 
Chicago and the Illinois Insurance Feder- 
ation. ote 


Franklin H. Wentworth, secretary of 
the National Fire Protection Association, 
will epee’ before the Fire Insurance Club 
of Chicago March 23 and Ralph E. Rich- 
man, deputy fire marshal of Indiana, who 
was originally scheduled for that date, 
will appear later. ~ A Preus, state 
auditor of Minnesota and former insur- 
ance commissioner, will speak March 9 
and William A. Lewis will give a stere- 
optican lecture on the navy, entitled “Na- 
tional Insurance,” May 25. 


The Chicago and Cook county business 
of the Austin Fire of Dallas has been re- 
insured in the Concordia of Milwaukee. 


Vice-President Waite Bliven of the 
State of Pennsylvania has been in Chi- 
cago during the last few days. 


General Agent Harvey W. Murray of 
the Aachen & Munich in the west has 
gone to New York to spend a week or so 
at the head office. ‘ 


President E. W. Jewell of the Fire In- 
surance Club of Chicago has appointed 
the following committee on promotion: 
E. F. Reynolds of Critchell, Miller, Whit- 
ney & Barbour; John K. Walker, North 
America; O. F. Wallin, National of Hart- 
ford; F. C. Haselton, Moore, Case, Ly- 
man & Hubbard, and N. L. Sample, Cana- 
dian National Fire of Winnipeg. 


Ww. J. Sonnen of Chicago, manager of 
the new improved risk department of the 
St. Paul Fire & Marine, left this week for 
the home office to spend a couple of weeks 
where he will meet the field men from 
the west and talk over plans for promot- 
ing the work of the Separtment. 


-Childs, Young & Wood have resigned 
the sole agency for Chicago of the Vul- 
can Fire of New york: . 


A. W. Klinke & Co. have located their 
agency in the offices of Wile, Loeb & 
Gutman. 


& * * 
William H. Sloan, for many years an 
inspector in the Chicago Board, and at one 
time publisher of “Sloan’s Fire Reports” 


died at his home in Chicago this week. 


The bowling team from the western de- 
partment of the Aetna beat a team from 
the Royal office Saturday last by the fol- 
lowing score: 


AETNA 
Gallagher ...........+. 165 187 167 
FRGIBCOM: ioc cso oe p d'de cele 186 147 219 
ORO. a8 4.20 ase eens 152 177 142 
ERE R ee -178 177 140 
2 A ea ee ee are 160 195 187 
841 883 855 
171 168 
161 164 
155 182 
146 202 
DWE ee. vcaee Ao . 133 126 
779 766 842 


Wm. F. Rollo 


orem Oey, 


W. Dix Webster 
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CHICAGO 
2021 Insurance Exchange 


FIRE—TORNADO 
AGENTS WANTED 


Sixty Years of 
Splendid Service 


The old Girard has been in continuous ex- 
istence since 1853. It has seen many com- 
panies cOme and go but it stands in a more 
impregnable position than ever. 


The Girard is seeking agency connections 
where the rights of the agent are respected 
and protected. 


Capital $500,000 Assets $2,498,230.93 
Policyholders Surplus $861,870.30 





Ar ¢ 
penn apes 


61st ANNUAL STATEMENT 


Capital - - - = = = = § 600,000.00 
Assets (to protect policy holders) - - 4,378,293.21 
Net Surplus to policy holders - - - 2,268,036.88 
Net Surplus to stockholders - - - 1,568,036.88 


STUART M ORGAN, State Agent, Michigan, Howell 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
H. F. WATERMAN, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 





GUSTAVUS REMARK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 


TOTAL ASSETS, 
$ 4,006,653.09 





SAT OF PENNS ADVANI 


308-310 WALNUT ST., PHILADELPHIA, PA. 


JOHN J. P. RODGERS, Secy. & Treas. 
SAM'L P. RODGERS, Aast. Secy. 


CASH omens :000,000 


URPLUS TO POLICYHOLDERS, 
$1,347,774.40 


FIRE—TORNADO—AUTOMOBILE—LIGHTNING—RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 





D. H. DUNHAM, President 


FIREMEN’S 


ASSETS $6,839,209.99 


Western Department 





CHARLES COLYER, Vice-President 


INSURANCE 
COMPANY OF 


ORGANIZED 1855 
CAPITAL $1,000,000.00 NET SURPLUS $2,720,038.31 
SURPLUS TO POLICY HOLDERS.... 


NEAL BASSETT, Manager 


Arkansas, Colorado, Illinois, Indiana, Iowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, Montana, 
Nebraska, Ohio, Oklahoma, Tennessee, Utah, Wisconsin, Wyoming, Province of Manitoba, Canada, 


A. H. HASSINGER, Secretary 


NEWARK, N. J. 


+++. -$3,720,038.31 
mn 137 S. La Salle Street 





crn res or 





8 


THE WESTERN UNDERWRITER. i 





January 28, 1915 








OHIO AND WEST VIRGINIA 


BLANKET BILL IS REJECTED 








Insurance Committees Report Unfavor- 
ably on Measure for Radical Changes 
in West Virginia 





House bill No. 94, which is the same 
as senate bill No. 98, has been report- 
ed unfavorably by both insurance com- 
mittees of the West Virginia legisla- 
ture. This is a blanket measure for 
the establishment of a separate insur- 
ance department, the repeal of all the 
insurance measures enacted two years 
ago, and several other changes. Among [ 
the laws it would repeal are those 
against discrimination and _ rebating, 
the agents’ license laws of 1913, etc. 
The new provisions would make the 
minimum capital of a fire company 
$200,000, instead of $100,000, prevent 
removal of suits to the federal court, 
and prevent agreements of companies 
on rates, but would authorize the mak- 
ing of rates by local boards, under the 
supervision of the insurance commis- 
sioner. 


Change to Net Basis 


A measure definitely changing the 
Ohio fire marshal tax from the gross 
to the net premium basis has practi- 
cally been agreed upon and may be 
introduced in the legisiature this week. 
It is intended to cure the difficulty 
raised by the ruling of the former at- 





CASH CAPITAL 
NET SURPLUS OVER ALL LIABILITY 


F. C. VAN DUSEN, Prest. 


Minneapolis Fire and Marine 
Insurance Company 


CONDITION DEC. 81, 1913 
ev credacvcrcece ++» $200,000.00 


eee eee erase seeeeeseseee 


SURPLUS TO POLICY HOLDERS..... 
WRITE US ABOUT AGENCY FOR YOUR TOWN 

We desire agents in all good towns where we are not now represented. 

JOHN D. McMILLAN, Vice-Prest. 





203.11 


ALFRED STINSON, Sec'y. 


CASH 
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NET 
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F. H. HAWLEY, President 


Cash Assets ; 


Re-Ins. Reserve . 
Net Surplus 





Western Department, Insurance Exchange 


67th Annual Statement of the 
Ohio Farmers Insurance Company, LeRoy, Ohio 


.  §$3,419,315.64 
2,063,881.56 


1,212,641.50 


Fire, Lightning, Tornado, Automobile, Rent, and Use and Occupancy Insurance. 


Chas. L. Hecox, Mana 








W. E. HAINES, Secretary 


Gains, $148,692.72 
£5 51,269.66 
s 71,964.24 


ger CHICAGO, ILLINOIS 








torney-general last June to the effect 
that the one-half percent tax must be 
paid on gross premiums. Many com- 
panies refused to pay on gross pre- 
miums and a suit to collect the amounts 
due has been hanging fire for some 
weeks. It is thought that if the amend- 
ment is adopted the companies that 
have not paid will send in their checks 
and clear up the whole matter, but this 
has not been definitely decided. 


Field Meetings Next Tuesday 


Both the Ohio field organizations will 
meet next Tuesday morning. The 
Ohio State Fire Prevention Association 
will hold a meeting Tuesday evening. 
It is proposed to change the by-laws of 
the latter organization by increasing 
the executive committee from seven to 
nine, also changing the method of 
choosing the members of the commit- 
tee, 








Measures Offered in Ohio 


Among the bills offered in the Ohio 
legislature is one limiting the number 
of solicitors that may be licensed for 
one agency to two. 

An agents’ qualifications law is an- 
other measure that has been introduced. 

Fire insurance agents are interested 
in the “antitwisting” bill in the senate. 
It is aimed at the twisting of life 
policies, but there is doubt whether it 
would not apply also to fire policies, as 
at present framed. 





West Virginia Meeting 
The annual meeting of the West 
Virginia Fire Underwriters Associ- 
ation will be held at the Fort Pitt Ho- 
tel, Pittsburg, Feb. 24-25. 





Would Cover Ohio Companies 


ment would make section 644 of the 
general code read as follows: 

Sec. 644. No person, company or cor- 
poration in this state, shall procure, re- 
ceive or forward applications for insur- 
ance in any company or companies... , 
or in any manner aid in the transaction 
of the business of insurance with any... 
company, unless duly authorized by such 
company and unless duly licensed by the 
superintendent of insurance. 


Since only insurance companies are 
mentioned, the law as amended would 
not apply to interinsurers. 


COLUMBIA’S FIGURES GIVEN 








Popular Dayton Company Shows Con- 
sistent Gains—Its Business Is 
Conducted at Short Range 





The annual statement of the Colum- 
bia Insurance Company of Dayton, 
Ohio, has just been issued, showing 
assets of $815,302, a gain over the pre- 
vious year of $26,536. The net -surplus 
is $545,149, a gain of $23,469. One of 
the strongest features of the Columbia 
is the fact that the net surplus is more 
than twice the entire gross liabilities 
of the company. The reinsurance re- 
serve is $117,625, an increase of over 
$2,000. 

_The Columbia has been in business 
since 1881 and is one of the Ohio com- 
panies that has gone along in a mod- 
est way, rendering a splendid service 
to agents and assured. The company 
has not caught the expansion fever and 
by keeping close at home has been 
able to build up a snug business at 
short range over which the officers can 
keep personal supervision. In this re- 
spect the Columbia has differed from 
a number of other companies that have 
expanded far and wide and have been 
burned out or eaten up with expenses. 
The Columbia has had a steady and 
consistent growth since organization. 
The securities of the company are well 
invested, consisting of high grade 
bonds and stocks. 





Election at Springfield, Ohio 





Senator Herman Fellinger of Cleve- WM i Capital = - E . z - $250,000 
land has introduced in the Ohio legis.| ‘The Springfield, Ohio, Board of PRIESTER. Secretary bc ai ge ig a ames” Fe 
lature an amendment to the agents’| Fire Underwriters at its monthly meet- S.W. RICE, Supt. of Agencies Surplus to Policy Holders - ‘s 479,309 
license law that would require agents | ing elected the following officers: SALA Ses : 
of homme companies as scm as of out- hee gst + B. Rebert; vice-president, E. A. KEELER 
side companies to be licensed by the arl B, Shafer; secretary and treasurer, : : 
insurance department. The amend-| M. C. Hambright; governing commit- ™4 is vere pe nc Panay —_ oct cea R by mote ng 





CASH CAPITAL, $700,000.00 


0. T. BROWN 





HYMAN D. DAVIS 
President 





CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 
CARROLL L. DeWITT, Vice-President and Managing Underwriter 


A strong, modern Company operating along the line of 
helptulness to the agent and with full knowledge of his 
needs, rights and importance in the business. It should 
be of value to any Union Office needing additional com- 


pany representation. 











COADUAGL is 0s s cic vicaSent $ 4,000,000.00 
fe Pe Tene eee 17,938,785.51 
Reinsurance Reserve... 7,765,537.60 
Losses Paid Since Organization.... 


W. N. JOHNSON, General Agent 





Insurance Company of North America 


122nd Annual Statement, January 1, 1914 


WESTERN DEPARTMENT 


76 West Monroe Street, = 


L. J. BRADDOCK, Assistant General Agent 


Net Surplus........... $ 4,000,000.00 
Contingent Fund...... 745,409.79 
Policyholders’ Surplus. 8,745,409.79 
> abd ban ab weleieases anes $164,800,757.13 


Chicago 
B. L. WEST, Assistant Genera! Agent 











GERMAN FIRE 


INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 


Cash Capital $200,000. Net Surplus $156,431.83 


Eureka F. & M. Ins. Co. 
Organized 1864 


Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Security Ins. Co- 
Organized 1881 





COMBINED STATEMENT 











General Agency Service 
WILMER D. LEWIS & CO., Dayton, Ohio, 


are general agents for a number of companies in Southwestern Ohio. Ful 
writing capacity, direct field service and its entire equipment are at the 
command of the agents. Farm department conducted. Agents Desired. 


and Foreign 
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companies and at Lloyds, London. .. 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Exchange, Chicago, Ill. 
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tee, Fred M. Wallace and O. H. An-/] 37 wf BARFIELD, Pres. H. S. BASSETT, Secy. S. A. BARCLAY, Managing Underwriter 
Asks for a Ruling At CASH CAPITAL $100,000 
The Ohio department has. asked: the es . 
attorney-general of the state whether 
under the Ohio law a fire company of e lic eye a iona ire nsurance 0 
that state er 9 ergquesre gig 3 ers another a 
company of the state, or with a com- 
my pagers state - that - a TOLEDO, OHIO 
i io, it compa anothe . P . 
state. thet is not leansed a Olio... LICENSED IN OHIO and doing a general Fire and Tornado business. 
Reinsured Its Current Business Agents Wanted. Home Office No. 337 Spitzer Bldg. 
The Industrial Fire of Akron, Ohio, 
has semeered all its liability, —— 
some few risks in some states, in the F. R. Ormsb esident I.S. Myers, Treas. oseph Winum, Secy. 
Arlington Fire of Washington, D. C. MICHIGAN AND INDIANA Oo y, Pr den oe J P . ¥: 


This company does a direct agency 
business in Ohio and surplus line 
business in other states, Plans are 
under way for strengthening this com- 
pany so that it will continue. 

The company will hereafter confine 
its operations strictly to Ohio. Its re- 
insurance was up to Jan. 1 only. 





DEFENBAUGH ON THE GROUND 


State Fire Marshal E. R. Defenbaugh of 
Ohio has arranged to visit Cleveland this 
week to aid personally in the investiga- 
tion of a number of barn fires that have 
occurred since thé middle of December. 
Deputy Fire Marshal T. Alfred Fleming 
and Fire Warden Patrick Ferrie have col- 
lected considerable information, but it has 
been decided to make a sweeping investi- 
gation not only of the barn fires, but of 
all fires that have occurred within that 
time, if necessary. 


WEST VIRGINIA BUSINESS 


Premiums and losses in West Virginia 
in 1914 are reported as follows: 
Lumber Mut., Mass.... $ 7.753 $ 9,716 
Provi., Wash. 42,313 30,403 


OHIO NOTES 


The 1914 fire loss in Defiance, Ohio, was 
the heaviest in recent years. 

The -next meeting of the Insurance So- 
ciety of Cleveland will take place at the 
Elks’ Club on-the evening of Feb. 8. 


A few days ago a gas well driller struck 
a big flow of oil in the rear of a building 
on Bridge avenue, N. W., Cleveland, and 
as a result the Cleveland Inspection Bu- 
reau is looking into the exposures and it 
is probable that the rates will be ad- 
vanced materially. 

The banquet of the Cleveland Fire In- 
surance Exchange will take place at the 
Hollenden hotel on the evening of Feb. 
11, in order that the visitors to the mid- 
year conference of the National Associa- 
tion of Fire Insurance Agents may be 
guests on that evening. 

The Ohio Grain Dealers Mutual of Co- 
lumbus, Ohio, sustained losses of only 
$2,000 last year. The expenses and losses 
amounted to only 22% percent of the 
basis rate, against an average of 37% 
percent for thirteen years. 

The Consolidated Realty Company* has 
purchased the agency of Arthur E. Har- 
tenstein at Alliance, Ohio. Mr. Harten- 
stein becomes insurance manager for the 
company and this combination of agencies 
makes the company the second largest 
agency in Alliance. 


ee 





Criticism has been made of the form 
of policy covering for the “Hub,” 1319 
Chaplin street, Wheeling, W. Va. Policies 
contain a clause providing that the insur- 
ance shall not be affected by any act or 
condition beyond the control or knowledge 
of the assured. 





OLD COLONY APPOINTMENTS 
The Old Colony has appointed H. K. 
Fowler agent for its marine business for 
Metropolitan New York and suburban 
New York. John G. Simonds will handle 


the automobile business in the same dis- 
tricts. 





AMORTIZATION BILL PASSES 
The Connecticut amortization bill for 
the benefit of all companies reporting to 
the Connecticut insurance department for 
1914, has passed the senate and will be 
Passed by the lower house next Tuesday. 





PROBE IN WASHINGTON 

United States Attorney Laskey of the 
District of Columbia denies that his office 
as in any way been responsible for the 
report that he intended to prosecute the 
District Fire Underwriters’ Association as 
& combination under the Sherman law. 
Instead, he states that the connection of 
his office in the case grew solely out of 
the complaint made to the department of 
justice and not out of general discussions 
or complaints. Officials of the depart- 
Ment of justice refuse to comment on the 
results to date of the investigation. 





The Globe Manufacturing Company’s 
Plant at Perry, Ia., was destroyed by fire 
ednesday with a loss of $250,000. 





EXTEND FIELD OF MUTUALS 





Indiana Bill Would Turn Loose Little 
Mutuals Without Supervision 
by State 





Senate bill No. 11 in the Indiana leg- 
islature, by inserting a few words as 
an amendment to the county mutual 
act, would give the local farm mutuals 
authority to write city properties, mer- 
cantile stocks and practically all lines 
covered by stock companies. Under 
the amendment there would be noth- 
ing in the farm mutual law to prevent 
some of the companies from writing 
city property exclusively. 

he law originally provided for 
farm mutuals operating in single coun- 
ties and the form of organization was 
suitable for safeguarding the members 
of such local institutions. The law 
has been amended from time to time, 
until it now authorizes the mutuals to 
write in seven counties and permits 
them to cover fire, hail and tornado. 
Only ten members are necessary to 
start a company, and if the amend- 
ment passes it will be easy for insur- 
ance fakers to start a nominal organi- 
zation and do a wild-cat business un- 
der the authority of law. In fact, one 
of the concerns organized under the 
present law appointed a manager who 
wrote an underground business all 
over the country, covering green- 
houses against hail losses. 

The mutuals formed under this law 
are not under state supervision and 
make no reports to the insurance de- 
partment. 





Land a Good Line 


Johnson & Higgins have landed the line 
on the new $2,000,000 David Whitney 
building at Detroit. The amount of in- 
surance and the companies carrying it 
are not known. As the Whitneys are 
stockholders in both the Detroit com- 
panies which carry all the other Whit- 
ney insurance, local agents of the city 
voice suspicions of special terms. 


Kalamazoo Dodge 


It is 1 ported an agency in Kalama- 
zoo, Mici.., has been trying to dodge 
the forty-live-day balance rule in a 
clever manner. The modus operandi 
has been the cancelling of policies pro 
rata, when the time limit for payment 
of premium has expired, and reissuing 





in one of his other companies, send- 


ing in the original policies cancelled 
for non-payment of premium. The 


Farm Department. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


Authorized Capital $200,000 Cash Capital $100,000 


An Ohio company writing business through Ohio agents. 
Why not represent an Ohio company? 
AGENTS WANTED 








TOTAL ASSETS - - 
c. CUMMINS, President 


BUSINESS CONFINED TO OHIO 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 





$2,446,497.63 
R. SMITH, Secretary 





VAN WERT, OHIO 


The Central Manufacturers’ Mutual Insurance Company 


ORGANIZED 1876 





Cash Assets— $607,866.93 


Cash Surplus $364,117.46 





H. V. OLNEY, President 


C. A. L. PURMORT, Secretary 





Business 
confined 
to the 
State of 
Ohio 







Dayton, O. 


In Seventy 

‘ one years of 

business 

this Com- 
pany has 
never con- 
tested a loss 





Dayton Mutual Fire 
Insurance Co., °Giio~ 


OHIO 
B. C. COLEMAN, Secy. 


Assets Jan. 1, 1913, $134,429.77 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


Columbiana County 
Mutual Fire Ins. Co. 


Lisbon, O. 
1837 
Wm. M. Hostetter, Sec. and Treas. 


Ohio's oldest company doing a genera} 
business. 


Our contracts have been good for three 
fourths of a century and are still good. 








Excess Insurance placed 














Herbert Buxton 


General Insurance 
92 William St., New York 


in all parts of the United 


States and Canada 

















The Ohio Commonwealth Fire 
Insurance Company 
Engineers Building, CLEVELAND, OHIO 


General Agents Wanted in States of 
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companies are now “wise” to the situ- 
ation and are watching the business 
carefully. 





Will Stay in Michigan 


The Inter-State Fire of Detroit will 
confine its efforts to its home state this 
year, where it hopes to reach the 
$100,000 premium mark. During the 
5%4 months in which it was in business 
in 1914 it wrote $23,000. The company 
has about 100 agents. It will probably 
put on a field man a little later. 





Want More Commissions 


A committee of Indianapolis agents 
swooped down upon the Chicago man- 
agers last week, the matter of prime 
importance heing higher commissions. 
It is thought they returned home much 
wiser, but with no promising prospect 
for a betterment of agency compensa- 
tion. 


Interested in Schedule 


A large number of state, special and 
local agents met at luncheon Monday 
noon at the Denison hotel, Indianapo- 
lis, to hear the second of the series 
of talks by E. M. Sellers, manager of 
the Indiana Inspection Bureau, on the 
1914 edition of the Dean schedule. 
These talks are attracting as much in- 
terest as anything that has been tried 
on the fire insurance men in recent 
years. 





Decision on “Other Insurance” 


In a case to which the Humboldt 
Fire was a party, the Indiana appellate 
court decides that where a solicitor ob- 
tained an application for $5,000 on fur- 
niture of a house and took it to the 
local agent, who was agent for several 
companies, and who split the risk, writ- 
ing two $2,500 policies, one in each of 
two companies, the company cannot 
defend on a condition against _addi- 
tional insurance without permission. 


TWO MAY PLEAD GUILTY 


Following an investigation started last 
September by the Michigan fire marshal’s 
department, Howard Forbush and Omar 
Norris have confessed that they burned 
their general store at Maple Hill, Mont- 
calm county, July 9, 1914, in an attempt 
to collect the insurance. Tie firm car- 
ried $2,100 insurance. 

in the statements given by the men 
to the fire marshal and the prosecuting 
attorney at Stanton they admit that the 
property was fired by them three differ- 
ent times on July 9, kerosene, gasolene 
and lamp-wicks being used, and the last 
fire totally destroyed the building and 
contents. 

Norris and Forbush, when arraigned be- 
fote Justice Rice at Stanton, waived ex- 
amination and were bound over to the 
March term of the circuit court, bonds 
being placed at $1,000, which they were 
unable to furnish. he men have de- 
clared their intention to plead guilty in 
the trial court. 

Both men, it is claimed, were concerned 
in a loss draft that was raised from 
$36.75 to $3,675. 





INSPECTION POSTPONED 


On the day that the Michigan Fire Pre- 
vention Association was to inspect Wyan- 
dotte, Ecorse, Delray and Ford City, down 
river suburbs of Detroit, a storm of 
blighting dimensions blew along, and the 
inspection was unanimously postponed. It 
was set forward a full month, and will be 
held on Tuesday, Feb. 16. 





MUTUAL FOR THRESHERMEN 


The Indiana Brotherhood of Thresher- 
men, at their annual meeting in Indianap- 
olis last week, decided that a bill should 
be drafted for presentation to the Indiana 
legislature now in session, to authorize 
the incorporation of a cooperative fire in- 
surance company for threshermen. Should 
the law pass the committee on legislation 
was authorized by the convention to pro- 
ceed with the organization of the com- 
pany. 


MICHIGAN BUREAU ACTIVITIES 


The Michigan Inspection Bureau has is- 
sued special hazard reports upon the fol- 





lowing risks: Annis Fur Building, De- 
troit; Cadillac Lumber Co., lac; 
Campbell, Manson Co., Detroit; A. E. Car- 
tier Sons Co., Ludington; Detroit Evening 
News Building, Detroit Vapor Stove Co., 
Edson, Moore Co. and W. M. Finck & 
Co., Detroit; Gile Boat & Engine Co., Lud- 
ington; Grinnell Bros., Chas. W. Kotcher 
and A. Krolik & Co., Detroit; Ludington 
Basket Co. and Morton Salt Co., Luding- 
ton; Murphy Power Co. (Plant No. 1), 
Peoples Outfitting Co. and Riverside 
Storage & Cartage Co., Detroit. It has 
issued new books of estimates for Butter- 
nut and Provemont. 

The bureau has printed map of Ra- 
venna,. 


INDIANA PREMIUMS AND LOSSES 


Premiums and losses in 1914 are re- 
ported in Indiana as follows: 


Company Prems. Losses 
WAG ord na sa pea eee 6 $36,502 $22,944 
, SS sch cacews ce eee ,734 995 
Central Mfrs. Mut....... 20,642 9,050 
Lumber Mut., Mass...... 0,916 ,511 
Mill Owners Mut., Iowa... 9,990 11,880 
Ohio Millers Ree 12,733 17,138 
Gr. Dirs. Natl. Mut., Ind.. 45,502 31,729 





WILLIAMS OUT FOR BLOOD 


Albert N. Williams, candidate for the 
secretaryship of the Michigan Mutual 
Tornado & Windstorm of Hastings, has 
asked for an injunction against the com- 
pany. 

The bill alleges that D. W. Rogers, the 
present secretary, gave away policies the 
day of the meeting’ in exchange for votes 
and asks that he be suspended from of- 
fice and that the company be enjoined 
from reorganizing when the present char- 
ter expires in April. The concern is the 
largest of its kind in Michigan. 


MICHIGAN NOTES - 


Homer McGraw, the Detroit local agent 
and representative in the state legisla- 
ture, is seriously ill with pleuro-pneu- 
monia. 

Gaylord, Mich., sustained an $80,000 
fire Sunday, upon which the companies 
carried about $40,000. Damage estimated 
at $50,000 was caused by a fire in Sagi- 
naw last Thursday. 

The Tuscola County Mutual Fire of 
Caro, Mich., held its annual meeting last 
week and amended its charter, creating 
a special class for buildings properly 
equipped with lightning rods. 

At a meeting of the U and I club in 
Lansing, “Mich., last Monday John n 
Winship, insurance commissioner, and O. 
A. Jenison, Lansing logal agent both gave 
talks on the history of insurance. 

Marion, Mich., which recently sprang 
into the limelight as one of the “hot 
spots” in Michigan, because of the numer- 
ous fires which continued to occur there 
until most of the companies refused to 
accept risks in the town at any figure, 
is making plans for installing a water- 
works system. Fourteen buildings, most 
of them leading business places, were 
destroyed by fire during the past year. 

Negaunee, Mich., was threatened with 
a general conflagration last week when 
fire which originated in the rear of the 
Laumlit block spread to adjoining struc- 
tures, and before it was extinguished de- 
stroyed property to the value of $50,000. 
The losses are: Laumlit estate, $25,000; 
Harry Pierce, block of three stores, $15,- 

0; A. Leers, tailor, $5,000; Williams 
Chipman, saloon, $4,000; Edelweis Brew- 
ing company, $1,500; Swanson & Charles, 
furniture, $2,000. 


INDIANA NOTES 


A bill for the admission of reciprocal 
exchanges to the state has been intro- 
duced in Indiana. 


The next inspection by the Indiana 
State Fire Prevention Association will be 
at Kokomo, Feb. 17. 


Arthur Hart, age 35, colored, convicted 
on the charge of arson, was sentenced in 
the criminal court at Indianapolis this 
week to from two to twenty-one years in 
the state prison at Michigan City and a 
fine of $200 was imposed on Hart. Hart 
was accused of setting fire to a house at 
703 Cincinnati street, Indianapolis. 











Peoples National Fire, Philadelphia— 
The statement shows excellent gains for 
the year 1914. The assets are now $2,062,- 
870, an increase of over $85,000. The re- 
insurance reserve is nearly $600,000, rep- 
resenting an increase of about $12,000. 
The surplus to policyholders is $1,275,340, 
an increase of over $45,000. 





City of New ‘York—This company’s 
statement shows total assets of $1,503,- 
956, reinsurance reserves of 60,671, re- 
serve for losses and other liabilities $123,- 
219. The surplus to policyholders, ex- 
glugives of dividends to stockholders, is 





GEO. M. COBB @ CO. 


Hume-Mansur Bldg., Indianapolis 
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IN ILLINOIS AND WISCONSIN 


PERCY SULLIVAN CONVICTED 
Assureds National Mutual President 
Meets His Waterloo in the 
United States Court 











Percy B. Sullivan, president of the 
Assureds National Mutual of Decatur, 
Ill, which went into the hands of a 
receiver some time ago and was put 
out of business by Superintendent 
Potts of Illinois, was found guilty after 
a trial in the federal court at Spring- 
field on a charge of using the mails to 
defraud in connection with the opera- 
tions of his company. The case had 
been on trial for some days and the 
evidence produced was most interest- 
ing. A motion was made for a new 
trial, and in default of bail, Sullivan 
was locked up in the county jail. The 
attorneys for the prosecution claimed 
that the financial statement and figures 
circulated through the mails were 
false. It was brought out that ade- 
quate reserves were not put up. 

The Assureds National Mutual cut 
rates throughout the state and _ in- 
veigled many people to take its poli- 
cies on the theory that they could se- 
cure reliable insurance at a cheaper 
rate. Many persons were victimized 
by this concern, which was rotten 
from its start. 

On Tuesday Sullivan was sentenced 
to two years in the federal penitentiary 
at Leavenworth, Kan. Attorneys state 
they will appeal the case. 

In denying the motion for a new trial 
Judge Humphrey reviewed the evidence 
brought in against the defendant and 
stated that it was shown by abundant 
proof that the company was illegally or- 
ganized and its charter was secured 
through fraud practiced on the Illinois 
insurance department, and the court fur- 
ther stated that the government could not 
have proved its case any better on the 


question of the fraudulent operation of 
the company. 

Sullivan made a personal plea to the 
judge, asking for leniency, but the court 
told him that he had had ample opportun- 
ity and the defense had been given every 
latitude in the trial to produce any and 
all evidence supporting the contentions of 
Sullivan. 

The United States marshal will take 
Sullivan to Fort Leavenworth at once. 





Two Towns Were Inspected 


A committee from the Illinois Fire 
Prevention Association inspected Anna 
and Jonesboro last week, the work be- 
ing in charge of J. H. McClelland of 
the Fidelity-Phenix. Some seven or 
eight deputies from the state fire mar- 
shal’s office were present to take part 
in the inspection work. A successful 
public meeting of business men and 
city officials was held in the evening 
at Anna. 





Politics May Defeat Bills 


There seems to be some chance that 
the political antagonism between In- 
surance Commissioner Ekern, a La Fol- 
lette supporter, and the new state ad- 
ministration in Wisconsin will inter- 
fere with the passage of the meas- 
ures advocated by Mr. Ekern. Many 
of the Ekern proposals are moderate 
and in accord with present-day senti- 
ment, the chief objection being to the 
injustice done the companies in Mr. 
Ekern’s campaigns. If he would con- 
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WESTERN 


Insurance Company 
| of Pittsburgh | 
FIRE AND TORNADO 


JUNE 30, 1914 


Capital - - - - - - - $300,000.00 
Surplus to Policy Holders- - 425,205.06 
Assets - - - - - - - - 671,896.76 
Losses Paid to Date - - - 6,055,453.25 





STRICTLY FIREPROOF 


NEW HOTEL 


BREVOORT 


Chicago, Illinois 
On Madison St., near La Salla 
One minute from the 
Insurance District..... 


The Patronage ef In- 
surance Men Is 








JOHN C. O'NEILL Manager 





1898 Sixteen Years of Service 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adiustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risksdirect inany State in the Union. 
¥. L. TESCA CHAS. L. THURBER 
President Secretary 
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Assets..........0.+02+- +. $1,549,823.67 


E. J. BOOTH 


D. M. FERRY. JR. 
President Vice-President 
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fine himself to fair statements of facts 
he would find himself in accord: with 
the insurance men on many of his pro- 
posals. 


Lightning in the Lead 


A report by State Fire Marshal Host 
of Wisconsin shows that the state’s 
fire losses for the half year ending 
Jan. 1, 1915, totaled: $2,185,545. For 
the corresponding half year preceding, 
losses were $1,921,588. Lightning strik- 
ing unrodded buildings held a big lead 
as the fire cause, 284 such fires being 
reported with total damage of $411,690. 





ADDRESSED WOMEN’S CLUB 


The Maywood (Ill.) Catholic Women’s 
Club has taken up the subject of fire pre- 
vention, which has been indorsed by the 
National Federation of Women’s Clubs. At 
its regular moots Tuesday there was an 
address by F. Jones of the Hartford 
and formerly 5 ane of the Illinois Fire 
Prevention Association. 





Wisconsin Agency Appointments 


National, Ct—E. A. Upham, Marshfield; Mike 
Krier, Belgium; Martha M. Rix, Hartford; Dan- 


iel Reid urley 

Nord- binging. C. Culver, Eau Claire. 
Norw._ Union—G. A. Powers, Oshkosh. 
Ohio Farmers—Lloyd Nesbit, Barron. 


Peoples Natl.—Osten Mathison, Marinette. 


Phoenix—lI, Tipple, West’ Allis; H, 
Francher, Spring Lake. 

Reliance—Joseph Pocquette, Oconto. 

Royal, Eng.—O. A. Bloom, Osceola; R. L. 


Williams, River Falls. 
Scott. Union—F. J. Bon. gy Oconto; Mar- 
tin Bretl and A. ~~ Hamachek, Algoma. 
Security, Ia.—J. T. prewe, Antigo. 
pm ns Ct.—W. H. Dunn, Oregon. 
Yorkshire —H, J. MacNeill, Green Bay. 
Aetna—W. E. Graf, Milwaukee. 
sae N. Leavitt, Plainfield. 
Fea RE Willinger, Manitowoc. 
Atlas—A. ji Richland Center. 
_ Columbian, Ind.—F.’ C. Ainsworth, Monroe; 
Longrie, Plymouth. 
“ humenteae te . Donohue, Palmyra. 
Continental—A. Wesner, Centuria. 
Ger. Amer., N. Y.—Mrs. F. P. Stolte and W. 
F. Doyle, Reedsburg; aie pS oveny Portage. 


ILLINOIS NOTES 


J. S. Gilmore, a local agent at Moline, 
Ill, for many years, is dead. 


T. R. Ellis, formerly of St. Louis, has 
opened a real estate and insurance office 
at Quincy, Ill 

C. B. Merwin, who is in the local fire 

insurance business at Joliet, Ill., has 
moved into larger and more modern offices 
in the Barber building in that city. 
The N. W. Duncan agency at La Salle, 
Ill., which for some time has been lo- 
cated in the La Salle State Bank offices at 
that place, has had to move into offices 
in the building next door west of that 
institution owing to the fact that the 
bank needed the space the insurance busi- 
ness occupied and the business of the 
local agency has developed to such an ex- 
tent that it needed more room. This 
agency has recently added the New York 
Life to its list of companies. 


WISCONSIN NOTES 


Cc. E. Jung, local agent at Green Bay, 
Wis., will open a new hotel there Feb. 1 
to be known as the New Junction. 

The Jefferson Mutual last year showed 
total premiums of $19,213 and losses of 
aiee Its net assets Dec. 


31 were 


The Manitowoc Mutual last year re- 
ports premiums $19,648 with losses of 
$8,077. Pv tota] net assets at present 
are $36,0 

The aa Bend Mutual is out with its 
annual statement showing premiums of 
$33,028, losses $8,623, admitted assets 
$71,774. The total income was $36,118 
and disbursements $23,412. The surplus 
increased $10,3 

The ps heey the suit against Com- 
missioner Ekern of Wisconsin to enjoin 
him from enforcing his order that the 
companies pay the stamp tax on policies, 
_ was scheduled to begin at Madi- 

n, 
Feb. 1 


5, has been adjourned until 
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IN THE GREAT NORTHWEST 


IOWA, NEBRASKA, MINNESOTA, 
NORTH AND SOUTH DAKOTA _ 


NEW NORTHWEST HAND-BOOK 














Company and Agency Directory of 
Minnesota and Two Dakotas Pub- 
lished—New Features 





The new Underwriters’ Hand-Book 
of the Northwest for the years 1915 
and 1916, came from the press of THE 
WESTERN UNDERWRITER COMPANY the 
past week. It is the third edition of 
this volume and is larger in the num- 
ber of. yaner but smaller in physical 
bulk than former editions. 

The .book.js a complete directory of 
both companies and agencies in the 
states of Minnesota, North Dakota and 
South Dakota, and “contains all of the 
other features usual to Western Under- 
writer Hand-Books, including premium 
and losses for all companies in each 
of the three states for six years and 
totals for the period, the directory of 
field men and a directory of manufac- 
turers of approved fire protection mate- 
rials and devices. 

For some time these publications 
have been showing what stock casualty 
companies write certain lines such as 
personal accident, industrial disability, 
compensation, etc. This information is 
again given and this time the book also 
shows what special lines are written 
by stock fire companies. The lines 
shown are: automobile, farm property, 
hail on growing crops, marine, mer- 
chandise in transit, motor boats, par- 
cel post and registered mail, rent, use 
and occupancy, sprinkler leakage, 
salesmen’s samples and tourists’ float- 
ers. This information, together with 
that given in the company directory, is 
invaluable toagents. It lets them get in 
immediate touch with companies that 
will write certain lines that all offices 
of size have occasion to place from 
time to time. The directory of fire 
companies shows whether they are 
Union, Bureau or nonaffiliated. The 
book is thoroughly indexed and its use 
is made still easier by six thumb in- 
dices. 

The circulation is considerably larger 
than ever before and the advertising 
shows a big increase. 





Decrease in Iowa Losses 


State Fire Marshal Ole O. Roe of 
Iowa reports that the figures on file 
in his office show that the fire losses 
of Iowa for 1914 were $424,000 less 
than for 1913. As reports for 1914 are 
more complete than those of any pre- 
vious year the probability is that the 
actual saving in fire loss to the state is 
greater than the amount noted. lowa 
appears to be having the same experi- 
ence as other states which have organ- 
ized efficient fire marshal departments. 





Back of Rating Bills 


Insurance Commissioner Taylor of 
North Dakota, is out with an explana- 
tion covering the bills which will give 
the state control over rates. They 
are practically the same as those rec- 
ommended by the Insurance Commis- 
sioners’ Convention. Commissioner 
Taylor says that he has had a number 
of complaints during recent ycars re- 
garding discrimination in rates, and 
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Retailers Indemnity Company 
GRAND RAPIDS, MICH. 
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‘WESTERN DEPT. CHICAGO. A.F DEAN MGR. 


Insures against loss from fire, lightning, windstorm, 
tornado, rent, use and occupancy, and sprinkler leakage. 


Has transacted business successfully for two-thirds 


Carefully guards liabilities in city conflagration dis- 
tricts, because large assets mean nothing when offset by 
larger liabilities subject to one fire. 


Pursues a broadly progressive policy, free from 
vacillation, because it is governed by sound underwriting 
practice and not by the faculty of imitation. 

Has no annex and its agents escape the humiliating 


necessity of competing with other agents in the same 
town, representing it under other names. 
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63rd Annual Statement 


Pittsburgh Fire 


INSURANCE COMPANY 
Pittsburgh, Pa. 


Capital - - $200,000 00 
—— January 1, 1914 - - 515,556.89 
Net - - 119.090.06 
pa oe to Policyholders - - 319,090.06 


Licensed to do busines_ in Pennsylvania, Illinois, Michigan, 

Ohio, Wisconsin, New York, New Jersey, Mass. and Colorado, 

Good Agents Wanted in repay Towns. 
R. J. Wuson, Se 
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GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859. 
Statement, January 1, 1914 


Cash Capital - - - $1,000,000.0C 
Assets - - - = -  7,260,197.27 
Net Surplus - - 2,596 266.98 


Surplus for Policy Holders 3, ‘596, 266.98 
HEAD OFFICE: 
Corner William and Cedar Streets 
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that he is helpless to do anything. Un- 
der the proposed bill discriminations 
can be removed and the department 
is given authority to review rates made 
by the rating bureau. 
izes the rating bureau. 





ANOTHER WILL WITHDRAW 


Sioux City’s latest fire will result in 
the reinsurance of the Sioux City busi- 
ness of at least one company and prob- 
ably others. Within the past few months, 
five companies have reinsured their Sioux 
City business. This had the effect of a 
great improvement in conditions there, 
but the recent destruction of the Trimble 
block with a heavy loss has stirred things 
up again. Representatives of the com- 
pany referred to have been conferring 


with Des Moines men relative to with- 


drawing from that field. 





BIG FIRES IN IOWA 


Two big fires and a half dozen small 
ones have been reported to the Iowa State 
Prevention Association within the past 
week. Marshalltown had a big blaze 
which started in the basement of the 
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SIOUX CITY, IOWA 


Hotel Dyckman 
MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is outside and has bath 
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Levin block and was beyond control when 
firemen arrived. Forest City reports a 
fire in the heart of the business district 
Saturday afternoon. Churdan had a blaze 
in which a couple of business blocks and 
contents went up. 


TO EXTEND THE SCHEME 


Nebraska lumber dealers have been ex- 
perimenting with co-operative fire insur- 
ance and now they contemplate branch- 
ing out to write their own tornado and 
employers’ liability insurance. A move- 
ment in this direction was started at the 
meeting of the state association held in 
Omaha this week. Secretary Hall of this 
fire insurance organization reported the 
following: $1,300,000 insurance written, 
with applications for $50,000 more; a rate 
reduction of forty cents on each $100; 
maximum liability has been raised to 
$5,000; resources of $24,618; liabilities of 
$13,451; surplus and reserve of $11,168. 


Minnesota Agency Appointments 


State of Pa.—R. T. Schneider and J. L. 
Hermanson, St. Charles; R. J. Inness, Morris- 
town. 

Old Colony—S. A. Johnson and R. B. Nien- 
heuser, St. Paul; G. D. Hamilton, Detroit. 


NEBRASKA NOTES 


In Nebraska, house roll 127 by Regan, 
house member, provides that members of 
assessment mutual companies, except hail 
companies, shall not be assessed before 
the annual meeting in the year in which 
membership begins. 


At the annual meeting of Foster-Barker 
Company of Omaha Lee L. Hamlin and 
Raymond F. Low were admitted to part- 
nership in the firm, and made vice-presi- 
dent and secretary respectively. The 
other officers are Jay D. Foster, presi- 
dent, and Joseph Barker, vice-president. 


IOWA NOTES 


E. C. Gillam has purchased the agency 
of M. R. Jackson at Tipton, Iowa. 

J. T. Hant and I. Stone have formed a 
partnership at Columbus Junction, Iowa, 
and will handle all lines of insurance. 


Davenport has suffered one of the worst 
fires in Iowa this winter. The Crescent 
Macaroni factory was destroyed Monday 
night and the Amazon Vinegar Pickling 
plant was badly damaged. 

The Iowa legislature went through the 
first week of its session with only one 
insurance bill introduced. It requires 
notice of loss of insured personal prop- 
erty to the company within five days. 

The Des Moines school board, which is 
gradually working into the self-insurance 
plan, had a scare when the Crocker school 
caught fire. The flames originated from 
an unknown source in the basement and 
spread to the second floor, but the damage 
was only about $500. It was sufficient 
to cause some of the school directors to 
meditate seriously upon their self-insur- 
ance project. 

The Federal Mutual Insurance Company 
filed new articles in Des Moines Saturday 
and will ao a general business in Iowa, 
writing fire, hail, lightning and tornado 
insurance. Heretofore it has devoted its 
attention to hail insurance. There are 
over 200 members and $250,000 in busi- 
ness is represented. W. L. Drake is vice- 
president and general manager; H. F. 
Shephard, secretary. 


H. M. Minick, special agent for the 
Hawkeye & Des Moines department of the 
Fireman’s Fund, sustained a fire loss 
when his home in northwest Des Moines 
caught fire Monday noon just about the 
time that the field men were gathering 
for their weekly lunch. A defective flue 
was to blame and firemen worked for an 
hour before the flames were subdued. 
About one-third of the roof was destroyed 
and the house drenched with water. 


DAKOTA NOTES 


The business section of Broadland, S. D., 
was destroyed by fire last week, entailing 
a loss of $31,200. 

House bill No. 78, giving authority to 
the insurance commissioner, chiefs of fire 
departments, or the mayor where there is 
no fire department, and the clerk of each 
township outside the limits of an or- 
ganized city, to inspect buildings and or- 
der the removal of hazards, has been re- 
ported back to the South Dakota house 
with a recommendation that the emer- 
gency clause be attached. 








Scott Van Emon, secretary and treas- 
urer of the Prince-Joy insurance agency, 
Stillwater, Minn., is dead. He was born 
in Stillwater 53 years ago and had re- 
sided there all his life. 





W. A. LAIDLAW 
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JOHN KNUDTSON 
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ENTERTAINED ILLINOIS MEN 





Good Fellowship Dinner of the Mis- 
souri-Kansas Pond Held at 
St. Louis Tuesday 





The Missouri-Kansas pond of the 
Blue Goose entertained thirty members 
of the Illinois pond Tuesday night at 
the American Hotel Annex in St. Louis 
at .a goodfellowship dinner. Stephen 
E. Cate officiated. E. E. Wells, past 
most loyal grand gander, talked on 
the growth of the local pond, and D. E. 
Monroe, supervisor of the flock in the 
Illinois pond, gave a brief outline of 
the history of the Illinois pond. J. 
George Stauffer gave an» interesting 
talk on goodfellowship in the order. 

Fred Rapp, mayor of Columbia, IIL, 
gave a-forceful talk, in which he scored 
Superintendent Rufus Potts of Illinois 
fcr his recent action against the com- 
panies and also spoke against some 
rules of the Western Union. 

Business talks were given by H. M. 
Hess of the Missouri Inspection Bu- 
reau and Carl Lawton of the Lawton- 
Byrne-Bruner agency. Entertainment 
features were a “bear-hunter” stunt by 
Roy W. Smith of the New York Under- 
writers, a clog by E. S. Plummer, 
special agent of the Queen, and cabaret 
songs by professionals. Fifteen new 
members were assured to the Missouri- 
Kansas pond but no business measures 
were enacted. ; 





Kansas Bills Coming Up 


Four measures affecting fire insur- 
ance companies have been introduced 
in the Kansas legislature, as follows: 


Providing for the pro rata refund of 
premiums on such portions of a policy as 
are not affected by a loss, in case of a 
Oss. 

Providing that hail insurance policies 
become effective within 24 hours of the 
day and hour when the application was 
written, and making it compulsory on the 
part of companies to telegraph refusal 
to accept liability if applications are re- 
fused. Z 

Providing that mutuals must furnish 
detailed reports of their finances.. 

Providing that ‘‘necessary attorney fees 
in cases where suit has to be brought,” 
must be paid by the companies if the as- 
sured wins. ; 

In course of preparation, or ready 
to be introduced, are said to be: 

A bill providing for a state fire insur- 
ance concern. . 

A bill providing the superintendent with 
a special inspector to help carry out his 
supervision of rates and rating. 

_ A bill repealing the state antidiscrim- 
ination law. 

A bill providing that interinsurers shall 
be taxed upon their premium income in 
thé same manner as old line companies. 

A bill abolishing the office of state fire 
marshal and placing.the work of his de- 
partment under the insurance depart- 


ment, 

A bill providing for a state rating bu- 
reau and providing that it do the work 
of rating all sections of the state. 

A bill providing certain credit for in- 
dividual cities where a saving in fire 
losses is shown. 


Too Cold for Volunteers 


The residence of D. M. Pollard, 
Texas state agent of the Prussian Na- 
tional and Netherlands Fire, was de- 
stroyed by fire at Austin last week, 
and Mrs. Pollard has made a public 
statement on the shortcomings of the 
Austin fire department. Mrs. Pollard 
told of how long the fire smouldered, 
of her frantic efforts to have the de- 
partment respond, of how response was 
delayed, and of telephone pleas for 
apparatus. There being no alarm 





boxes in Austin the two machines that 
did respond got “lost” and much time 
was wasted. No ‘chief or assistant 
came, and it being a cold night none 
of the volunteers answered the alarm, 
but only the drivers of the apparatus. 
Austin had the first snow in five years 
the night of the fire, and the warm- 
blooded volunteers did not venture 
out. 


OPPOSE ARKANSAS REPEAL 





Claim Rating Act Has Resulted in 
Reduced Rates Except to Large 
Insurers 





The insurance interests are making 
a strong effort to prevent the passage 
of bills pending in both the house and 
senate of Arkansas for the repeal of 
the rating act of 1913, under which the 
Arkansas Actuarial Bureau was organ- 
ized and is being conducted. 

That the actuarial bureau has reduced 
rather than raised the fire insurance 
rates in Arkansas is the claim being 
made. C. J. Doyle, attorney of the 
National Board, represented the insur- 
ance companies at a hearing before the 
committee last week. 

The companies say that while the 
rates have been raised in a few cases 
the general tendency has been to re- 
duce rates. Before the actuarial bu- 
reau was established, they say, it was 
customary for companies to bid for the 
insurance business of large concerns. 
This resulted in a rate too low, con- 
sidering the risk. The small property 
owner was forced to pay full rates be- 
cause the companies were not compet- 
ing closely for his business. Since the 
bureau has been established uniform 
rates have been established according 
to the risk, the insurance men say, 
and this has caused the owners of large 
properties to have their rates raised 
to a fair amount. The cry against the 
bureau is being raised by these own- 
ers, who had hitherto enjoyed discrimi- 
nation in their favor, it is alleged. 


Want Law on Commissions 


Texas agents have renewed their 
fight in the legislature to secure as high 
commissions as are paid by the com- 
panies in other states. Representative 
Lancy of Dallas has introduced a bill 
prohibiting the outside insurance com- 
panies paying less commission to their 
Texas agents than paid their agents in 
their home states. Senator McNealus 
of Dallas has introduced the same bill 
in the senate. 


May Have a Commission 


Out of all the bills introduced in the 
Oklahoma legislature implying or di- 
rectly providing for state supervision 
of insurance rates, one bill will be 
brought out by the insurance commit- 
tee of the two branches, probably fol- 
lowing the tenor of Governor Will- 
iams’ recommendation. The governor 
suggested in his first formal message 
that an insurance commission be cre- 
ated, with the state commissioner and 
fire marshal ex-officio members, and a 
third member, the secretary, to be ap- 
pointed by the governor. 

It was with the intention of report- 
ing a committee bill later that the 
house insurance committee last week 
returned an unfavorable report on the 
bill by Representative Lemon, confer- 
ring on the state corporation commis- 
sion power to regulate fire insurance 
rates and to supervise the practices of 
fire companies. 

An unfavorable report was also re- 
turned on a bill to repeal that section 
of the present law by which corpora- 
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tions are prohibited from being agents 
for insurance ‘companies in Oklahoma: 


EIGHT OUT OF FORTY-FOUR 





That Is the Proportion of Legitimate 
Reciprocal Concerns in Texas, 
Say Credit Men : 





The Texas Credit Men’s Association 
is backing a bill for stricter regulation 
of interinsurance exchanges by the 
state. In a brief supporting a bill for 
such regulation the association says 
“the state is overrun with individuals 
who operate as attorneys and mana- 
gers for this, that and the other high- 
sounding organization, selling policies 
which are in fact so much waste paper, 
and who flaunt the certificates from the 
insurance commissioner as their pri- 
vateering commission.” President G. 
Q. McGown of the association, one of 
the authors of the bill, asserts that out 
of forty-four mutual and reciprocal 
concerns doing business in Texas, not 
more than eight were conducting their 
business on a legitimate basis. The 
credit men are anxious to curb the 
operations of the unsubstantial class 
because they delude the retail mer- 
chants into believing that they have 
real protection when they have not. 

Glen Walker, head of the Texas In- 
demnity Exchange and several other 
Fort Worth exchanges, is opposing the 
bill, but the credit men hold that the 
managers of honest concerns should 
support the measure, as it would clear 
out the undesirables. Walker claims 
the measure as introduced is unneces- 
sarily severe. 


RULES ON INVENTORY 


Judgments aggregating $23,000 against 
fourteen fire companies covering the stock 
of ‘‘Eisman’s,” an Oklahoma City whole- 
sale notion house, have been sustained by 
the Oklahoma supreme court. The com- 
panies resisted payment on the ground 
that an “itemized” inventory had not 
been taken as required by the policies. Ap- 
proximately one-ninth of the stock was 
not inventoried in a proper manner, being 
set down by lots and groups, and not by 
items. The court held that such deficiency 
did net pervade the whole inventory or 
constitute its controlling feature, and that 
as the proportion of the stock properly 
inventoried amounted to $42,000 and re- 
covery was had for but $43,000, the in- 
ventory substantially met the require- 
ment of the policy. 

The court also held that where a small 
quantity of gasolene was kept on the 
premises for the purpose of occasionally 
‘cleaning the wearing apparel of the as- 
sured, the condition of the policies 


ae ae “storing” gasolene was not vio- 
ated. 





TOWNS GRANTED CREDITS 


Texas towns with a loss ratio of Jess 
than 55 percentefor a three-year period 
are granted credits in rates. For each 
5 percent less than 55, the allowance is 
3 percent off each individual rate, with a 
maximum allowance of 15 percent. In 
addition to those published last week, the 
following towns have been allowed the 
maximum credit: Wharton, Georgetown, 
Shiner, Anson, Corpus Christi, Baird, 
Lampasas, Whitesboro,. Luling, Sabinal, 
Marlin, and Eagle Pass. Ballinger and 
Del Rio have been allowed 12 percent 
and Beeville, 3 percent. 


MISSOURI NOTES 


The St. Louis agency of the Hamburg- 
FTemen has been placed. with Hirshberg 
é Co. 

F. M. Henry has withdrawn from the 
Able-Henry Agency at St. Louis, but has 
not announced any new connection. 

The W. H. Markham agency at St. Louis 
has relinquished the agency of the Queen 
and has taken an agency for the Union of 
London. 

R. H. Porter, one of the best known 
local agents at Springfield, Mo., died last 
Tuesday as a result of a fall sustained 
on Christmas eve. 

J. W. Rodger, who recently resigned as 
Special agent of the Liverpool & London 

Globe in Missouri, has opened an_ office 
for independent adjusting in the Pierce 
building, St. Louis. 


Joseph and Isadore Sacks, proprietors 











CAPITAL, $850,000.00 


- HOME OFFICE 
115 N. Pennsylvania St. 
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Vice-President 


Southern Dept. 
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Atlanta, Ga. 
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Western Department 
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of the Sacks Skirt Company at St. Louis, 
who were arrested last week in connection 
with a fire in their factory, have been 
indicted by the grand jury. 

A fire causing $1,500 damage occurred 
Sunday in a saloon at 800 Biddle street, 
St. Louis. Firemen found that an odor 
of gasolene pervaded the place. The stock 
jie destroyed. It was insured for 

The following brokers have been li- 
censed by the Missouri department during 
the past week: E. S. Brooks, John H. 
Feckter, Melvin A. Thomas, and Thos. J. 
Dooley, St. Louis; L. H. Denison, and 
Norman E. Hobart, Kansas. City. 


Louis Spitzburg, proprietor of the Paris 
Cloak & Suit Company of St. Louis, was 
arrested Sunday after a fire in his store 
at 2712 Franklin avenue. Firemen found 
several gas jets open and no one in the 
place. The damage was about $700. Spitz- 
burg had an insurance policy for $3,000 
in his pocket. 


TEXAS NOTES 


A valued policy law has been introduced 
in Texas by Representatives Sackett and 
Taylor. It provides penalties for failure 
to pay within thirty days. 

Fort Worth, Tex., had few fires in 1914, 
but last week it had two fairly large 
ones. One in an automobile establish- 
ment did $47,000 damage and another 
nearby cost $8,000. In the same week 
there was a $90,000 loss at Plano, Tex., 
and one of $30,000 at Mineral Wells. 

Following a hearing in the United States 
district court Judge Edward R. Meek ad- 
judged the Anchor Fire of Dallas an un- 
incorporated concern, a bankrupt. The 
petitioning creditors were Walter Munroe 
of Murfreesboro, Ark.; John Simmons of 
Dallas, Tex., and C. S, Maddox of Santo, 
Tex. 


KANSAS NOTES 


A. BE. Duvall has entered the local busi- 
ness at Hutchinson, Kan. 


V. Martin has opened an insurance and 
real estate agency at Hutchinson, Kan. 
He was formerly at Sterling. 

W. S. Griswold has purchased the H. M. 
Collins agency at Caldwell, Kan. This is 
the largest agency in the town. 

John D. Weltmer of Hiawatha, Kan., 
has purchased the Chase & Sewell agency 
and the members of the old firm will re- 
turn to farming. Mr. Weltmer is secre- 
tary of the local commercial club. 

After four years of delay on various 
reasons and pretenses, a suit brought by 
James Mordy of Wichita against the 
Wichita Fire & Marine to dissolve the 
company and distribute the funds was 
started Tuesday. Frank McMullen is re- 
ceiver of the company. This company was 
promoted in 1910 and at that time con- 
siderable stock was sold. 





OKLAHOMA NOTES 


An antidiscrimination measure has been 
introduced in the Oklahoma legislature. 
It provides for appeals from rates alleged 
to be unfair or discriminatory. 


Figures from the report of State Fire 
Marshal C. C. Hammonds of Oklahoma 
show that in 1914, 26 arrests for arson 
were made in that state. Of the persons 
taken into custody, seven, including one 
woman, were convicted; six were ac- 
quitted; three broke jail and are fugitives 


from justice; two were convicted on other |: 


charges and eight have cases pending 
against them. 





Herman Carlton has purchased theS. S&S. 
Reeves agency at Lake Village, Ark. 
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SECURITY 


Fire Insurance Company of Davenport, Ia. 


Ss. BF. GILMAN, Pres’t M. Cc. HINSCH, Sec’s 
CASH CAPITAL $200,000 


This Company has had 31 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


The Equity Mutual Fire Insurance Association 


SIOUX CITY, - IOWA 
ORGANIZED 1898 


A Full Reserve Mutual Organized Under the 
Strict Laws of Iowa 


Merchants National Fire Insurance Co. 


IN PROCESS OF ORGANIZATION 
29 South La Salle Street, Chicago 
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Plan Unique and secures for the General and Local Agent Co-operation 
from our large number of stockholders and banks in every state. 
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New Jersey Fire Insurance Company~ 
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GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 
Hail I 
Low Rates. Good Commissions. 


nsurance. Company fourteen 


Address ELMER F. BAGLEY, Secretary 
Columbian Building, TOPEKA, KANSAS 





GEO. A. MOWRY, President W. A. GORDON, Secreta 
Twin City Fire Insurance 
Company MIDDLEWEST FIRE 


WILLIAM WALSH, Asst. Sec'y 
A consolidation of the 
Twin City Fire and Middlewest 
Fire Insurance Companies 

Local Representatives 
Desired in Montana. 

Fire —Lightning—Torna- 

do—Hail—INSURANCE 
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MINNEAPOLIS, MINN. 
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KENTUCKY AND THE SOUTH 


OHIO VALLEY HAS MEETING 











Paducah Company Shows Excellent 
Results From the Few Months 
It Has Been Operating 





The Ohio Valley F. & M. of Paducah, 
Ky., held its annual meeting last week 
and in the financial statement showed 
assets of $140,416; reinsurance reserve, 
$6,370; capital stock paid up, $70,000; 
surplus, $61,838. Its assets are chiefly 
invested in farm mortgages. The com- 
pany announces that its total organ- [ 
ization expense to date is 7.1 percent. 
Its authorized capital is $250,000 and 
its authorized surplus is $250,000. The 
premiums collected during the first five 
months were $14,000 and it has paid 
$2,800 in losses. E. E. Walker of Cov- 
ington, general agent of the company, 
and a well informed insurance man, 
gave an interesting address to the 
stockholders. The president of the 
company is F, M. Fisher and the secre- 
tary is Aubur Smith. 


HAIL INCREASE IS HELD UP 





Kentucky Board Thinks Change Is 
Contrary to Agreement to Main- 
tain Status Quo 





Complications have developed in con- 
nection with the request of companies 
writing tobacco hail insurance for an 
increase in rates of 50 cents an acre 
all around. An unofficial report from 
the state insurance board of Kentucky, 
which was appealed to last week, is to 
the effect that the board would regard 
a change of class rates as violating the 
agreement which was entered into 
between the companies, the board and 
the business interests of the state, and 
which provided that no rates be re- 
duced or increased until the insurance 
commission appointed by the governor 
made its report. 

It is pointed out that the state insur- 
ance board would probably have ob- 
jected to fire rates on suburban prop- 
erty near Louisville, which is taking 
farm rates if more than 1,000 feet from 
fire hydrants, on the ground that it is 
entitled to lower rates, were it not for 
the desire not to change the status quo. 

The board also believes, it is stated, 
that the tobacco hail companies have 
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WESTERN SPECIAL AGENTS—M. 5S. 
Moore, Terre Haute, Ind.; F. S. Chase, Bloom- 
ington, Ill.; George K. March, Hillsdale, Mich.; 
dD. Cc. Zercher, Kansas City, Mo.; C. W. Krue- 

tr, Denver, Colo.; B. E. Hoffmaster, O: 





The Pioneer German Fire Insurance Company-in. America 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


Hamburg -Bremen 
Sire Insurance Company 


HAMBURG, GERMANY 
Organized in 1854 








United States Branch: 123 William Street, New York 
H. N. KELSEY, Manager 


Entered United States in 1858 





Pacific Coast Department: 340 California St., San Francisco, Cal. 
McDONALD & MILES, Manager 








AGENTS WANTED IN UNREPRESENTED POINTS 











been writing too large values for the 
early stages of the growing season. 
The matter has not been finally decided, 
but will be acted on some time during 
the next few months, before the open- 
ing of the new tobacco season. 
Representatives of the companies 
which have been writing the class state 
that unless the rates are increased the 
business will not be accepted another 
year. 





AGENCY BRINGS GOOD PRICE 


The local agency of Edgar H. Alexan- 
der, of Lexington, Ky., who was killed 
recently by being struck by a train while 
driving his automobile, was sold Jan. 21 
to Walton & Alexander, prominent Lex- 
ington agents, for $5,000. The companies 
involved in the transfer are the North 
America, Franklin, Phoenix, St. Paul, Sun 
and Henry Clay in fire; Hartford Steam 
Boiler, Aetna Accident & Life, Columbia 
Automobile, Metropolitan Plate Glass, 
Equitable Surety and Massachusetts 
Bonding. 





FIELD BEEN REARRANGED 


In the rearrangement of the Kentucky 
and Tennessee field of the North British, 
R. E. Hartshorn takes Kentucky alone, 
C. B. Rodgers gets Tennessee for the 
North British and Kentucky and Tennes- 
see for the Commonwealth. The Com- 
monwealth in Indiana has been added to 
the field of F. A. Gantert, state agent of 
the North British. 





KENTUCKY NOTES 


James A. Vaughn, who formerly oper- 
ated a local agency at Sebree Ky., has re- 
entered the business there. 

The J. E. Miles Insurance Agency at 
Russellville, Ky., is now being managed 
by Miss Mary D. Rogers, of Glasgow, Ky. 
Mr. Miles is devoting his time to life in- 
surance, and the details of the work have 
been turned over to Miss Rogers, who has 
been connected with the Lewis, Waters 
Company of Glasgow. 

The offices of W. H. Wheeler, general 
agent of the Home of New York for Ken- 
tucky and Tennessee, have been moved 
from the Realty building to the Starks 
building, Louisville. Lee Upton, special 
agent in Kentucky, and Will May, who is 
in charge of the farm department, are 
also in the new offices. 


TENNESSEE NOTES 

Biggs, Baldridge & Carroll have started 
a local agency at Jackson, Tenn., the 
members being Roy Diggs, Paul Baldridge 
and T. B. Carroll. 

G. C. Vance, formerly of the firm of 
Vance, Powell & Co., of Memphis, will 
continue the business under the name of 
the Vance Insurance Company. 





Missouri Agency Appointments 


County—J. K. White, Savannah, 

Caledonian—E,. J. Howard, Moberly. 

Equitable—George Oppenheimer & bees Kan- 
sas City; T. B. Waters, Linn Creek. 

Old Colony—Lane & Young, Joplin. 

Phoenix, Ct.—W. M. Overfelt, Auxvasse; Mrs, 
Cora Combs, Billings; Roberts & Campbell, 
Cairo; J. B. Lawrence, Excello; J. W. Garner, 
Fredericktown; O. O. Mettle, Gallatin; J. .A. 
O’Daniel, Hunnewell; N. D. Jackson, Independ- 
ence; H. L. Arnot, Licking; G. G. Snodgrass, 
Maplewood; F. Barggraefe, St. Louis; alter 
Scott, St. Louis; J. W. Chilton, Winona. 

Home—J. E. Dosenbach, St. Louis. 

Nord-Deutsche—G. W. Clinton, Independence. 

Phoenix, Eng.—J. R. Sheppard, St. Louis. 

Royal—N. S. Brown, Crocker; W. P. Jones, 





Drexel. 


MOUNTAIN AND COAST FIELD 


PROPOSES WASHINGTON LAWS 








Commissioner Fishback Would Elimi- 
nate Annexes, Regulate the Rate 
Bureau and Receive Dailies 





Commissioner Fishback of ‘Washing- 
ton proposes to eliminate underwriters 
agencies in that state, in his bill to 
amend the present state insurance code 
which will come before the state legis- 
lature now in session. Another pro- 
posal is to prohibit the board compa- 
nies from discriminating between board 
and mixed agencies, in the payment 
of commissions. 

The commissioner also proposes that 
the operation or conduct of the inspec- 
tion bureau shall come under the su- 
pervision of the department and that 
it be compulsory for all companies op- 
erating in Washington to send their 
daily reports to the commissioner or 
his inspector. These reports are to be 
regarded as confidential, and are not to 
be open for public inspection, but are 
to be held for the information of the 
commissioner or ‘his deputies only to 
secure a check on figures of the busi- 
ness written. 

One section of the bill provides that 
a surety bond of $20,000 be filed with 
the state for the protection of policy- 
holders in lieu of the present require- 
ment of deposit of securities. The 
commission also asked for further and 
more complete powers of regulation of 
the operations of agents and solicitors. 
The bill is expected to come up for 
hearing in the early part of next 
month. 





Proposes a State Fund 


A bill has been introduced in the 
Montana legislature providing that all 
public buildings shall be insured in a 
state fund. It is patterned after the 
Wisconsin law. 





New Company on Coast 


California is to have a new fire com- 
pany, the Pacific National Fire of 
Sacramento, which was granted a cer- 
tificate of authority by.the state insur- 
ance department. The _ authorized 
capital is $250,000, and the company 
hopes to begin business about April 
with a net surplus of $750,000. 





No Tidings of Matthews 


The Overland Fire of Boise, Ida., 
which was being promoted, has tem- 
porarily been put out of business by 
the defalcation of W. D. Matthews, 
who secured stock subscriptions and 
after collecting a-considerable amount 
of money, said to be between ten and 





WM. C. SMITH, President 





maha, 
eb; AL W. Jones, Columbus, Ohio; A. D. 
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KENTUCKY 


FIRE INSURANCE CO. OF COVINGTON, KY. 


A Home Institution Under Clean and Conservative Management 
FARM DEPARTMENT 


WALTER C. FARRAR, Secretary 


twenty thousand dollars, departed for 
regions unknown. He was finally ar- 
rested and his trial was set for Dec. 7, 
but he failed to appear, and his bail 
was forfeited. Efforts are now being 
made to locate him. 


WILL LOOK AFTER VISITORS 








Panama-Pacific Insurance Club Is Or- 
ganized With Warren R. Porter at 
Its Head 





The Panama-Pacific Insurance Club, 
formed for the purpose of entertaining 
insurance visitors to the Exposition, 
was formed January 20, when the fol- 
lowing permanent officers were elected: 
President, Warren R. Porter, presi- 
dent of the Western States Life; vice- 
presidents, Jas. H. Borland, manager 
for California of the United States Fi- 
delity & Guaranty, and Louis Wein- 
mann, secretary Firemen’s Fund; secre- 
tary, John Landers, vice-president Man- 
hattan Life; assistant secretary, Garner 
Curran, deputy of the World’s Insur- 
ance Congress, and treasurer, Tom C. 
Grant, president Vulcan Fire. 

Directors: Julian Sonntag, W. A. 
Chowen, W. L. Hathaway, James H. 
Borland, A. L. Johnston, Louis Wein- 
mann, John Landers, Tom C. Grant, 
Warren R. Porter, Wm. J. Dutton and 
T. H. Williams. 

A committee has been appointed to 
secure information in regard to location 
of club rooms, and it is expected that 
appropriate quarters will be found near 
the insurance district in San Francisco, 
where visitors will be made to feel at 
home, and where they may readily se- 
cure valuable information in regard to 
the exposition, hotels and sight-seeing 
trips. Suitable quarters will also be 
maintained in the palace of mines in the 
exposition grounds, among the insur- 
ance exhibits. 


SPRINKLERS SAVED NEW DOCK 


The automatic sprinkler system in the 
new public dock building at Seattle, 
Wash., together with hard work from the 
fire tugs, saved the dock from destruc- 
tion by fire last week. The loss was held 
to $6,000 on the building, which had just 
been completed. The dock commissioners 
refused to take over the insurance of the 
contractors and therefore there was no 
insurance loss. _ Dock fires have been a 
costly feature of the fire record in the 
Pacific northwest for some time. 


DOUBTFUL AS TO THE FUTURE 


The directors of the Vulcan Fire of 
California are undecided as to the future 
of the company. Some of them are in 
favor of liquidating it and reinsuring the 
going business, others favor reinsurance 
of its present business and operating the 
company for reinsurance only. The out- 
look is not very favorable for continuing 
on the present basis. 


ELECTION AT SPOKANE 


At the annual election of officers of the 
Spokane association of fire insurance 
agents, Thomas K. Binne was elected 
president for the seventh time since the 
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organization of the association eight 
years ago. The annual report showed a 
total membership of forty-two. Other 
officers elected are as follows: Vice- 
president, Frank S. Jones; executive com- 
mittee, Frank Kreeson, R. J. Martin and 
Harry A. Manchester. 


COAST NOTES 


Carl C. Rasmussen has purchased the 
E. F. Bratz agency at Ogden, Utah, con- 
sisting of seven fire and two casualty 
companies. This agency is twenty-four 
years old. 

I. C. Rowland has become interested in 
the L. N. Hansen Company at Tacoma, 
Wash., and the agency will hereafter be 
known as Hansen & Rowland, Inc. This 
is one of the oldest and largest general 
agencies in the Pacific northwest. 

The fire loss at Seattle in 1914, accord- 
ing to Fire Marshal Bringhurst, was $896,- 
687, as against $971,367 for the year pre- 
vious. Mr. Bringhurst recommends that 
such action be taken by the legislature 
as will provide much needed authority for 
the investigation of fires. 


J. E. Anderson has resigned as mana- 
ger on the Pacific coast for the Republic 
Underwriters. This is a combination of 
the Commonwealth Fire and Austin Fire 
of Texas. T. Edwards, who has been as- 
sociated in the management of the depart- 
ment, will take charge until a permanent 
arrangement is made. 








News from the East 











EASTERN DEPARTMENT OFFICERS 


At the annual meeting of the Under- 
writers Association of the Middle Depart- 
ment, held in Philadelphia, the following 
officers and members of the _ executive 
committee were elected: Smith M. Wil- 
son, New Hampshire, president; George G. 
Plyer, Continental, vice-president. Execu- 
tive committee—Benjamin Benier, Queen; 
H. A. Miller, Boston; Gilbert A. Russell, 
Citizens of Missouri; Herbert O. Chap- 
man, Springfield; Wm. G. Mockett, Con- 
necticut; W. R. Adams, Commercial Union; 
George A. Clarke, Home of New York; 
Charles F. Enderley, New York Under- 
writers, and Harry T. Poor, Firemens of 
Newark. 


TALE ON EDISON FIRE 


An address, illustrated by lantern slides, 
on the Edison fire, will be given Feb. 8 by 
E. J. Moore, secretary special committee 
America Concrete Institute at a meeting 
of the New York chapter of the National 
Fire Protection Association. A discussion 
on the general subject of fire protection 
will follow, this to be opened by Case 
Gilbert, former president of the American 
Institute of Architects, and chairman ofa 
committee appointed by the American Con- 
crete Institute to report on this fire. 


GETTING UP REINSURANCE POOL 


President West of the Glens Falls states 
that his Reinsurance Clearing House he 
is organizing is nearing completion. The 
agreement provides that the members are 
to give the pool their first excess in the 
congested districts of about twenty cities 
and a number of undesirable classes are 
excluded from the operations of the pool. 

The: principal supporters of the plan 
are the Glens Falls, Boston, Fire Associa- 
tion, Phoenix of Hartford, ‘Springfield, 
New Hampshire, Agricultural, Scottish 
Union, North America, Fireman’s Fund, 
Niagara, Royal Exchange, Westchester, 
Peinayivenss and Alliance of Philadel- 





‘ TALE ON FIRE PREVENTION 


The Round Table Order of the Insurance 
Society of New York will hold a dinner 
and meeting Feb. 9, at the Underwriters 
Club. Joseph O. Hammitt, chief of the 
fire prevention bureau of New York City, 
will be the guest and speaker of the eve- 
ning. His subject will be municipal fire 
prevention. 





EASTERN NOTES 


Jones & Whitlock of New York City 
have been appointed special agents of the 
inland marine department of the Prussian 
National and also the metropolitan agents 





of the automobile department and local 
agents of the marine department. They 
have resigned the automobile agency of 


.the North America, but continue as spe- 


cial agents for the various lines hereto- 
fore written by them for the North 
America. 

Woman’s Night has been declared for 
the next meeting of the Smoke & Cinder 
Club of western Pennsylvania, which will 
= mee St, the Hotel Schenley, Pittsburgh, 

a., Feb. 1. 


DRAFT MICHIGAN FIRE 
RATING MEASURE 


(CONTINUED FROM PAGE 1) 
before it can be put in force. The com- 
missioner of insurance, either on his 
own motion or upon complaint, may 
make an order disapproving any such 
agreement, which is subject to review 
by the courts. The bill follows: 


A bill to provide for the organization, 
operation and supervision of fire insurance 
rate making bureaus, to provide for a re- 
view of any rates fixed by any such 
bureau for fire insurance upon property 
in this state, to prohibit discrimination in 
such rates and to regulate all agreements 
between fire insurance companies or their 
agents affecting such rates. 

Sec. I. Every fire insurance company 
or other insurer authorized to effect in- 
surance against the risk of loss or dam- 
age by fire or lightning in this state shall 
maintain or be a member of a rating 
bureau. No such insurer shall be a mem- 
ber of more than one rating bureau for 
the purpose of rating the same risk. 


Plan of the Bureau 


Sec. II. A rating bureau may consist 
of one or more insurers, and when con- 
sisting of two or more insurers, shall ad- 
mit to membership any authorized in- 
surer applying therefor. The expenses of 
the bureau shall be shared in proportion 
to the gross premiums received by each 
member during the preceding year in this 
state, to which may be added a reason- 
able annual fee. Each member shall have 





one vote. 
Sec. III. Every rating bureau_ shall 
a, an office within the United 
ates. 


Sec. IV. Every fire insurance company 
or other insurer aforesaid shall, in its 
annual application for license, specify 
each rating bureau making rates updn 
property located within this state of 
which it is a member, and during the year 
file written notice of any other such rat- 
ing bureaus of which it shall become a 
member. 


Shall Make Specific Inspections 


Sec. V. Every rating bureau engaged in 
making rates or estimates for rates for 
fire insurance on property in this state 
shall inspect every risk specifically rated 
by it upon schedule, and make a written 
survey of such risk, which shall be filed 
as a permanent record in the office of such 
bureau. A copy of such survey shall be 
furnished to the owner upon request. 

Sec. VI. The commissioner of insur- 
ance may address inquiries to any indi- 
vidual, association or bureau, which is or 
has been engaged in making rates or esti- 
mates for rates for fire insurance upon 
property in this state, in relation to the 
organization, maintenance or operation, or 
any other matter connected with its 
transactions, and may require the filing 
of schedules, rates, forms, rules, regula- 
tions and such other information as may 
be required, and it shall be the duty of 
every such individual, association 
bureau, or some officer thereof, to prompt- 
ly make such filing or reply to such in- 
quiries in writing. 


Can Examine Rating Bureau 


Sec. VII. The commissioner of insur- 
ance shall have power to examine any 
such rating bureau as often as he deems 
it expedient to do so, and shall do so not 
less than once every three years. A re- 
port thereof shall be filed in his Office. 
The commisioner of insurance may waive 
such examination upon the filing with 


+ him a report of such examination made 


by some other insurance department or 
proper supervising officer within such 
three years. A statement with regard to 
such examination shall be made in the 





Kentucky Live Stock Insurance Company 
LOUISVILLE, KENTUCKY 


J. W. NEWMAN, President 


PaidUp Capital, $219,160.00 


Vine, oa 


E. L. WHITEHEAD, Sec’y and Treas. 


Surplus to Policy Holders, $234,094.88 


“THE PROMPT PAY COMPANY’?’}’ 


producers some excellent territory in [llinois, Indiana, Ohio, Kentucky 
ennessee, Mississippi and Alabama, where the Company is favorably known 


and where your success will be measured by your work. 


If interested, address W. B. KNISKERN, Vice President. 
Home Office: Kentucky Live Stock Insurance Building 
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BIGHTY-THIRD YEAR 


THE POTOMAC INSURANCE COMPANY 


OF THE DISTRICT OF COLUMBIA 
WASHINGTON, D. C. 
Geo. W. White, President Alex. K. Phillips, Secretary 
Thos. C. Moore, Vice-President and Manager. 
A Useful and Comfortable Company to Represent 


Agents wanted in Pennsylvania, West Virginia, Ohio and 
Illinois. Address Home Office or 


F. J. King, Special Agent, Zanesville, Ohio 
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PITTSBURGH 
1871 
A. H. TRIMBLE, President 


' Our reinsurance facilities enable us to write 
good sized lines for good agents 


Capital $300,000 Surplus $576,984.2 


EDWARD HEER, Secretary 


The Humboldt Fire Ins. Co. 
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INCORPORATED 


LYNDON, KENTUCKY 


A Kentucky Company Backep sy KENTUCKY CAPITAL 
LEWIS E. DYSON, Manager. LOUISVILLE, KENTUCKY. 
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FIRST NATIONAL 


FIRE INSURANCE COMPANY 
| WASHINGTON, D. C. 








Statement of Condition June 30th, 1914 


As shown by an examination made by the Insurance Department of the 
District of Columbia. 


ASSETS LIABILITIES 

Real Estate (Equity)..... $254,500.00 Outstanding Fire Losses. . .$32,869.54 
Mortgage Loans.......... 246,850.00 Unearned Premium Reserve 203,091.15 

Bonds (Market Value).... 868,797.60 Accrued Charges on Real 
Cash in Banks and Office. 89,182.43 WORSE iiaic cing hee dciesaees 5,208.43 
Agents’ Balances......... 64,650.96 All Other Liabilities....... 5,311.09 
Interest and Rents due Capital Full Paid.......... 848,527.50 
and accrued............ 26,694.33 Capital Part Paid...... .... 37,560.00 
All other assets........... 6,133.25 SURPLUS.... ........... 424,240.86 
Total...... $1,556,808.57 Total...... $1,556,808.57 


Surplus to Policyholders, $1,310,328.36 
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annual report of the commissioner of in- 
surance. 

Sec. VIII. No fire insurance company 
or other insurer against the risk of fire 


or lightning, nor any rating bureau, shall missioner of insurance to issue an order 
fix or charge any rate for fire insurance | disapproving of any such agreement on 
upon property in this state which dis-| the ground that such agreement is un- 
criminates unfairly between risks in the| lawful and contrary to public policy; in 
application of like charges and credits, or which suit the commissioner of insurance 
which discriminates unfairly between | shall be served with a subpoena and a 
risks of essentially the same hazards and | copy of the complaint. The commissioner 
having substantially the same degree of | of insurance shall file his answer. and on 


protection against fire. 
Deviations Must Be Uniform 


_| sioner of insurance said action shall be 
pane PX incite, Goin the “schedule of | 2t issue and stand ready for hearing upon 
rates established and maintained by the | te”. days one by either party. | The 
bureau which it maintains, or of which it | S2i4 circuit court for the county of Ing- 
is a member, shall be uniform in its ap- ham in chancery is hereby given juris- 
plication to all of the risks in the class —— RR Bs ane heb 4 
ve the SS goss ee and tng : > eee je: Sracr % 
such uniform deviation sha e made, 
unless notice thereof shall be filed with or as Fy ee week yen yaragrng 
the bureau of which the insurer is a mem- court shall decide t So i ee 4 > 
ber, and the insurance commissioner of with the facts Seed whe haw. oe 
this state, at least fifteen days before : * 


such uniform variation is in effect. 


Sec. X. Except as contained in the 
policy and the usual agreement for other 


insurance no such insurance company oO 


insurer or rating bureau shall make any | Of Act 82 of the Session laws of this state 
contract or agreement with any person in-| for the year 1873 or Act 262 of the 
sured or to be insured that the whole or| Public Acts of the legislature for the 
any part of any insurance shall be writ-| year 1895 

ten by or placed with any particular 4 ? 
company, insurer, agent or any group of| sions of this act by any fire insurance 


companies, insurers or agents. 
Commission to Hear Complaints 


ms , tate or by any rate making bureau or 
Sec. XI. The state banking commis- | § 

sioner, the attorney-general and the com- ow gy A ee cage ot mrapend 
missioner of insurance of this state shall | 73+, Shakin oe ~ se oe "A ee ca wat 
constitute a commission and upon written | 72% s , 5 anne. 


complaint or upon its own informatio 


_| shall have paid to the commissioner of 
am mart mg tg pe ne Ph og ay B wet insurance for the use and benefit of this 
charges and credits or which discrimi- | State 2 penalty of $100 for each such vio- 
nates between risks of essentially the — sete ae cant pny action taken 
same hazard and having substantially the | PY, ‘Re Commissioner o moe unde 
sane deonres of protection against. fre | subdue o eview: inthe manner ‘provided 
the purpose of determining such questions in section XIV of this act. 
pone et gym y SS rasiiiee duet an with the provisions of this act are hereby’ 
had only after due notice to all parties | "ePealed. 


commissioner of insurance as defendant, 
to vacate and set aside such order upon 
the ground that such order is unlawful 
or unreasonable, or to compel said com- 


leave of court any interested party may 
file an answer to said complaint. Upon 
the filing of the answer of the commis- 


the commissioner of insurance in whole 


Certain Companies Exempt 


Sec. XV. This act shall not apply to 
r | companies organized under the provisions 


Sec. XVI. Any violation of the provi- 


company or other insurer authorized to 
effect insurance against the risk of loss 
or damage by fire or lightning in this 


n| any. business in this state until it or he 


the provisions of this section shall be 


All acts or parts of acts inconsistent 
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NEWS OF FIRE PREVENTION 


Timely Comments on Hazards, 
Protective Devices and 


Kindred Topics 
BAD REPORT ON DES MOINES 


Inspection Shows 800 Defects—Ordi- 
nances Not Enforced and Base- 
ments and Closets Dirty 


The special report following the in- 
spection of Des Moines by the Iowa 
State Fire Prevention Association in 
committee of the whole has 
turned over to the printers. 

five members put in nearly a week on 
the job, making 2,500 inspections. Ac- 
cording to the rules, only the risks 
found defective are reported upon. 
There are about 800 of these. 
expected that the report will be ready 
for mailing next week. The Chamber 
of Commerce, the city electrician and 
the city department of public safety 
have taken a great interest in the in- 
spection and have stated that they will 
cooperate in seeing that the recom- 


been 


Forty- 


It is 


interested, and if upon such hearing the 
commission shall determine that said rate 
is discriminatory, it shall have power to 
order the discrimination removed. 


Can Appeal to Court 


Any party in interest being dissatisfied 
with any order of the commission may 
within thirty days from the issuance of 
such order and notice thereof commence 
an action in the circuit court in chancery 
for the county of Ingham, against the 
commission, as defendant, to vacate and 
set aside any such order upon the ground 
that such order is unlawful or unreason- 


The idea that a “fireproof” skyscraper 
does not need fire insurance was thor- 
oughly exploded by a fire in the Ma- 


mendations are put into effect, in case 


FIRE DAMAGE IN SKYSCRAPER | ‘* '8 not. done voluntarily. 


Conditions in Des Moines were 
found far below the ayerage. The find- 


Loss of $100,000 From Water Results | ings: may be summarized as follows: 
From $500 Blaze on the Top Floor 


The inspection ordinance and dry 
cleaning ordinance are modeled on the 
National Board measures, but no penal- 
ties are provided and the ordinances are 
practically inoperative. The enforcement 





of these ordinances rests with the fire 
marshal, but his other duties give him no 
time for the work. 

The electrical ordinance is in accordance 
with the national code, and is well en- 
forced, but there is much old —s that 
is in an exceedingly dangerous condition. 

The inspection disclosed a very bad 
and dirty general condition of basements, 
closets, alleys and areaways, a noticeable 
lack of proper protection from heating 
plants and smoke pipes, an apparent lack 
of knowledge of the dangers from care- 
less installation of swinging gas brackets 
and gas plates with rubber tube_connec- 
tions, and in many cases, an evident and 
seemingly impossible ignorance of the 
dangers in handling gasolene. 


RESPONSIBILITY FOR FIRES 


Measure Introduced in Many States 
Holding Owner Liable for Fires 
on His Premises 


Franklin H. Wentworth, of Boston, 
secretary of the National Fire Protec- 
tion Association, was in Detroit Mon- 
day, and conferred with the president 
of the board of fire commissioners and 
the officers of the Credit Men’s Asso- 
ciation relative to a bill which the Na- 
tional Fire Protection Association de- 
sires to have introduced in the legis- 
lature fixing responsibility on the 
owner for fires that originate on his 
premises. 

Secretary Wentworth has thus far 
arranged to have the bill introduced 
into the legislatures of Pennsylvania, 
through the Credit Men’s Association, 
in Ohio by the Columbus Chamber of 
Commerce, in Indiana and _ Illinois 
through the influence of the state fire 
marshals, and in Minnesota probably 























able; in which suit the commission shall| jestic building in Detroit last week. 
be served with a subpoena and a copy 


of the complaint. 


The commission shall file its answer fire was only $500, loss from water was 
and on leave of court any interested party $100,000. The building carries $700,000 
jaed re Ly anor to said complaint. 

pon the filing of the answer of the com- : i i 
mission said action shall be at issue ana | ‘2! other Detroit skyscrapers, which 
stand ready for hearing upon ten days’| Carry no fire insurance at all. The Ma- 


notice py jog = nin br) said clreuit jestic cost $1,250,000 to build. It was 
c ngham in chan- i i i 

cery is hereby given jurisdiction of such | t© os automatic sprinklers installed 
suits and empowered to affirm, vacate or| in February, the fire beating the im- 


set aside the order of the commission in| provement by only a few weeks. 


whole or in part, and to make such oth 


order or decree as the court shal . * 4 i 
to be in accordance with the oe wires in the offices of the United States 


the law. 


During pendency of such proceedings i i 
the order shali be suspended, and in the blowing out of a fuse che aeet Sark 


event of final determination against any | Of it. The short circuiting took place 


insurer, any overcharge during the pen-| in the paint and decorating rooms of 
dency of such proceedings shall -be re- 


funded by the insurer to th 
titled thereto. e€ persons e 


No Other Method to Be Used 


Though the damage to the building by 


fire insurance, in sharp contrast to cer- 


er The fire originated in short circuited 


Weather Bureau on the top floor. The 


the building and in a short time the 
inflammable materials there made a 
roaring furnace of the room. The 
flames broke through into a storeroom 


n- 
















FIRE : 
EXTINGUISHER. 
IVES, not protection alone, but that 
which is equally important, the 
constant feeling of security. Aside from 
its efficiency when the fire does come, it 
repays its modest cost a hundred times a 
year in peace of mind. 





Sec. XII. No fire insurance company or 
any other insurer, and no rating bureau, 
or any representative of any fire insur- 
ance company or other insurer or rating 
bureau, shall enter into or act upon any 
agreement with regard to the making, fix- 
ing or collecting of any rate for fire in- 
surance upon property within this state 
except in compliance with this act. 

Sec. XIII. Any such agreement may be 
made and enforced, provided the same be 
not contrary to public policy and is in 
writing, and, prior to its taking effect, a 
copy thereof be” filed with the commis- 
sioner of insurance and with each rating 
bureau of which any of the parties thereto 
shall be a member or subscriber. 


Rules as to Agreements 


Sec. XIV. The commissioner of insur- 
ance may, after due notice and hearing, 
upon complaint or upon his own motion, 
make an order disapproving any such 
agreement. No such agreement shall be 
in force, nor shall any rights be based 
thereon, after service of a copy of such 
order upon each of the parties to such 
agreement, and upon each bureau with 
which such agreement is required to be 
filed. Service may be made by mail and 
shall be completed upon the expiration 
of a reasonable time for transmission 
fixed in such order. Any person in inter- 
est being dissatisfied with the order or 
refusal to make an order by the commis- 
sioner of insurance may within thirty 
days from the issuance of such order or 
refusal and notice thereof commence an 
action in the circuit court in chancery 


on the Woodward avenue side and took 
hold of a lot of furniture and lumber 
The fifteenth floor is an attic 
floor, the fourteenth being the highest 
office floor, the weather bureau being 
the only tenant of the fifteenth. 

Fireproof tile on the walls and ceil- 
ings and a concrete roof prevented the 
breaking through. 
height from the ground was so great 
that the firemen could get little force 
in their streants, and were compelled 
literally to drown out the flames by 
the use of tons of water. 
shafts and stairways became cascades 
and the corridors on all floors became 
The water seeped through the 
floors and ceilings from one floor to 
another, ruining costly office furniture. 
It finally got to the ground floor, where 
it did $25,000 damage to the stock of a 
drug store, which was fully insured. 
The damage to the building itself from 
water was $25,000. It is estimated that 
the damage to office furniture, rugs and 
other office property was $50,000. 


the 


The elevator 





The Knoxville, Tenn., 


has put a new automobile chemical truck 
Special records of its effi- 








for the county of Ingham against the 





ciency are to be kept by Chief S. B. Boyd. 










or home. 


The convenient size of this extinguisher, 
its readiness and ease of operation will 
minimize the fire peril in school or 
factory, hotel or theatre, hospital 


Write nearest office for fall in- 
formation—send a : 
postal now. 
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through the credit men. 
states west of the Rocky Mountains 
the bill will be introduced through the 
efforts of A, G. Foster, chairman of 
the National fire insurance committee 
of the National Association of Credit 
Men. The bill already has been offered 
in the legislature of Massachusetts by 
the mayor of Boston. 


Saginaw Needs Attention 


One of the daily papers at Saginaw, 
Mich., in referring to the report made 
on the city by the National Board, 
states that Saginaw feels greatly hu- 
miliated and urges that something be 
done to increase the fire protection 
facilities. First of all a new water 
works plant is needed. A modern and 
strictly enforced building code, addi- 
tional equipment for the fire depart- 
ment and a fireproof building in which 
to house the fire alarm headquarters 
are also urgent. 


Valuable Book by Bennett 


In “A Brief for the People,” a book 
of nearly 100 pages, Walter H. Ben- 
nett, state fire marshal of Illinois, gives 
a valuable and much needed digest of 
the law of Illinois on the unlawful 
burning of property. Mr. Bennett is 
himself a lawyer and his “Brief” shows 
a careful study and analysis of the 
court decisions on the various sec- 
tions of the statutes that apply to un- 
lawful burning. He shows the dis- 
tinctions between the various crimes 
defined in the statutes, and discusses 
several related subjects, such as the 
law of comspiracy as it applies to ar- 
son and similar crimes, and also the 
question of evidence. The book is es- 
pecially complete in regard to indict- 
ments and questions that may arise in 
a trial. 


PROTECTION NOT A RIGHT 


About two years ago Charles G. Tay- 
lor’s house at Princeton, Ind., was de- 
stroyed by fire and it was admitted there 
was insufficient water pressure. Taylor 
obtained a temporary order restraining 
the city from paying the Princeton Water 
& Lighting Company six months fire hy- 
drant rental, but the injunction was later 
dissolved by the court on the general 
ground that a city is not compelled to 
provide fire protection to its residents. 
The company has just been awarded a 
verdict in court for a judgment against 
Taylor for interest during the time the 
hydrant payment was held up. Since the 
injunction the Indiana state commission 
has obtained adequate water pressure for 
Princeton, the company also voluntarily 


putting in pumps to give higher fire pres- 
sure, 


SHOWS THE FIRE RECORD 


The insurance department of the Penn- 
Sylvania railroad system has recently 
completed a compilation of the causes of 
fires on the system and their cost in prop- 
erty loss therein in 1914, showing the 
number of fires to have been 851, at a 
total cost of $658,484. The table has 
been posted on all the bulletin boards of 
the company for the study of employes 
with the notation that the majority of 
the fires were preventable. 

Ignition of fuel oil, oil, gas and gaso- 
lene were among the least frequent 
causes of fire, the total altogether being 
only 10 instances with a combined loss of 
$2,865. The greatest loss was caused by a 
watchman carrying a broken lamp into 
an elevator and amounted to $335,540. The 
causes which numbered 10 or more fol- 
low: Sparks from locomotives, 405, $84,- 
004; ignited from adjoining burning prop- 
erty, 43, $13,061; hot lading (ashes), 14, 
$1,479; incendiary, 12, $11,145; overheated 
stove, 20, $5,736; overheated stove pipe, 
10, $19,622; spontaneous combustion, 19, 
ERE? A tramps, 15, $4,642; wrecks, 15, 


FIRE PROTECTION NOTES 


At Earlham, Iowa, an issue of water- 
works bonds has been authorized. 
_ At Fulton, Iowa, the -isuing of $10,000 
joe department bonds is being consid- 


, At Low Moor, Iowa, an election author- 
ized_ the issue of $8,000 water and light 
bonds. 

The Texarkana city council has passed 


an ordinance 
maarenal e establishing the office of fire 


Rogers, Ark., will vote on a. $10,000 
fire equipment Feb. 18, and proposes to 
purchase an auto truck and engine. 

: Stuttgart, Ark., may change from a 
volunteer to a paid fire department. One 
paid fireman has already been a:ithorized. 

At Bancroft, Mich,, the waterwerks svs- 
tem is about completed. The water na- 


In all the 





been turned on and tank filled and found 
to be in good condition. 


The city waterworks at Hondo, Tex., 
— with $8,000 loss and origin un- 


A steel tank filled with water 
will supply the town until the pumps are 
repaired. 


An ordinance has been introduced in 
the city council at Columbus, Ohio, pro- 


-viding for a $60,000 bond issue for the 


purchase of additional motor-driven ap- 
paratus. 


Fire Chief Clancy of Milwaukee has 
organized a new fire district, placing an 
experienced captain in charge. He has been 
refused an appropriation for the salary 
of an additional assistant chief. 

The new motor driven combination hose 
and chemical truck for Hamtramck, the 
Detroit suburb from which the fire insur- 
ance companies threatened to withdraw 
recently if better fire protection were not 
provided, was installed Monday. 


The Chardon Water Works Company 
has asked authority from the Ohio util- 
ities commission to issue $15,000 common 
stock and $36,500, 20-year 6 percent bonds, 
the proceeds to be used to construct a 
water works system at Chardon, Ohio. 

The tugboat Floretta II is to be con- 
verted into a fireboat at Evansville and 
will give that city the only fire fighter 
of this kind on the Ohio river, below Cin- 
cinnati. The equipment will enable the 
boat to throw streams of water powerful 
enough to raze walls. 

McBain Chronicle—The people of the 
village of Marion, Mich., are taking active 
steps towards the construction of a water 
works system. During the past year the 
village has lost 14 buildings by fire, fully 
half of which were leading business build- 
ings. Insurance companies are careful in 
accepting business from the town. 

Plans for increases in the Louisville, 
Ky., fire department call for the estab- 
lishment of a new hook and ladder com- 
pany, two new engine houses, two new 
motor- driven trucks and twenty-five new 
fire boxes, the cost of which will be $43,- 
000 new house will be established at 
Maryland avenue and the Bardstown road. 

The city council of Pecos, Tex., has 
closed a contract for the laying of 1,500 
feet of 8-inch water mains in the busi- 
ness section. This is the first unit of 
mains in the city’s waterworks system. 
The tank and tower were finished and ac- 
cepted some time ago and not long since 
the 10-inch municipal artesian well was 
“brought in.” 

Companies writing tobacco warehouses 
in Lexington, Ky., are much interested 
in the plans of the city commission there 
to furnish adequate protection to the dis- 
trict. A new fire engine house will be 
located at a cost of $18,000. A new fire 
alarm system is to be installed in Lex- 
ington at a cost of $6,000. An innovation 
is to be the establishment of a firemen’s 
training tower. 


Commissioner Robert Adamson of the 
New York Fire Prevention Bureau an- 
nounces that with the work of disposing 
of the 13,000 complaints found on file 
when he took office a year ago out of the 
way, that the bureau is now ready to 
inspect any building from top to bottom 
where the owner desires such an inspec- 
tion, regardless of whether complaints 
have been entered or not. 


The city council has ordered for the 
members of the Hastings, Mich., fire de- 
partment a supply of the most modern 
fire fighting equipment. The excellent 
work done by the firemen in saving from 
destruction the Hastings wool boot mill 
several weeks ago, attracted the atten- 
tion of the citizens to the needs of the 
department, and they will soon be sup- 
plied with everything they need. 

The South St. Paul, Minn., council has 
been warned by the fire underwriters’ in- 
spection bureau that it will raise the in- 
surance rates on property in that city 
unless more adequate protection is pro- 
vided. A letter from Edward A. Ritt, 
St. Paul, an inspector for the bureau, 
points out that the equipment of the fire 
department has not kept pace with the 
rapid building of the residence and busi- 
ness sections of the suburb. 





INTRODUCED IN KANSAS 
Topeka, Kansas, Jan. 27.—(Special.)— 
Bills providing that fire companies make 
annual reports of all fires to the state 
fire marshal through the National Board 
of Fire Underwriters have been intro- 
duced in the Kansas legislature. 








News About Companies 











(CONTINUED FROM PAGE 3) 
$477,358. The company, it will be noted, 
shows an increase in the volume of busi- 
ness, which is in keeping with its policy. 
It is one of the fine companies of the 
country and its management is tip top 
both at the home office and in its various 
departments. eRe 

Newark Fire—Its annual statement 
shows assets $2,142,708, a gain of $133,- 
900; the reinsurance reserve is $919,892, 
a gain of $167,500; the net surplus is $515,- 
448, a decrease of $93,000. The Newark 
Fire has increased rapidly during the last 
four years in premium income. During 1910 
it had a premium income of $389,000 and 
last year a premium income net of over 
$1,000,000. Under the new management 
the company has expanded and is now in 
a position to get an average on the busi- 
ness that has been accumulating. 


Concordia Fire, Milwaukee—The report 
of an examination of this company by the 
Wisconsin department as of June 30, 1914, 
has been issued. It is interesting to note 
that the company began as a mixed mut- 
ual and stock company in 1870 and that 
the paid up capital was $5,260. This stock 
was increased by small amounts until 1882 
when $140,450 was paid in, making the 
capital $200,000. A table of results shows 
that the ratio of losses incurred to pre- 
miums written since the commencement 
of business has been 53.59 percent, the 
ratio of department fees and taxes 3.63 
and all of the other expenses 40.32. On 
an earned premium basis the company has 
lost since organization $553,831 on under- 
writing, a ratio of 2.99 percent. 

The report states that the Concordia 
has reinsurance agreements with the 
Munich and Balkan National and does a 
considerable business with various other 
companies in this country. Net reinsur- 
ance premium cessions during the first six 
months of 1914 amounted to $200,564. 

On the subject of general expenses the 
examiner says: “These are not excessive. 
Salaries paid officials and home office em- 
ployes amount to only $24,226. We are 





convinced that the home office emp- 
ployes receive only moderate salaries and 
the officials are not overpaid.” 

The company is highly commended for 
its loss settlements. The examiners were 
unanimous in praising the speed and fair- 
ness of adjustments after examining 2,500 
closed claims and all unpaid claims. 

The report concludes with the statement 
that on June 30 the company had $396,705 
of net surplus or nearly $1,000,000 of sur- 
plus to policyholders, that the financial 
condition is good and that the methods of 
transacting business are such that the 
company commends itself to the insuring 
public. 

cl * * 

North America—Its securities have 
been valued on the Dec. 31 basis. Had 
the June 30 valuations been used, its as- 
sets would have shown a much greater in- 
crease. The Dec. 31 statement shows 
assets $18,279,008, increase, $340,224; re- 
insurance reserve $7,134,427. The company 
keeps its net surplus at $4,000,000, but it 
puts up a contingent fund which this year 
is $875,681, a gain of $130,000. Its premi- 
ums last year were $9,698,224 and losses 
$5,581,437. This old institution goes along 
each year adding to its resources and giv- 
ing always a larger service to its agents 
and assured. 

e : * 

German American, New York—lIts an- 
nual* statement shows assets of $21,490,- 
623, net surplus of $9,033,914 and reinsur- 
ance reserve of $9,108,458. The shrink- 
age in assets was only $234,295 in spite 
of the shrinkage in securities. The shrink- 
age inreinsurance reserve is $252,410. 
The loss in surplus for the year was 
$211,941. The losses in assets and sur- 
plus are paper losses and were..reduced 
to an extent by a reduction in liabilities. 
The premium income took an abnormal 
jump in 1913 as a result of reinsurance 
deals and the premium income increase 
of 1914 over 1912 was satisfactory in 
view of the general falling off in business 
the past year and the fall of the average 

rate. The company used the Dec. 31 
figures or otherwise it could have added 
$1,000,000 to assets. 





Thomas Bates is in Indianapolis going 
over the tax situation with the newly 
named commissioner and attorney gen- 
eral. 








MR. FIRE AGENT: 


Insure your own business. 


AMPLE RESOURCES 





Develop all lines so that a dull season in one 
will not seriously affect you. Get ALL the business of your customers, so other 
agents will not have a chance to “edge in’? on them. Make yours the office 
where every kind of sound insurance can be procured. ) ; 
surety business; it opens the way to secure insurance of various kinds. 


NEW AMSTERDAM CASUALTY COMPANY 
Head Office, Baltimore, Md. 


Writes all the main classes of casualty insurance, also fidelity and surety bonds. 


It gives Agents and Policyholders the Very Best Service. 
LONG EXPERIENCE 


Do not overlook the 


CLEAN RECORD 





WRITE TODAY FOR AN AGENCY 














“C. H. MOORE, V. P. 


Capital $500,000 


HOME OFFICE 





SEALY HUTCHINGS, President 
LOUIS A. ADOUE. V.P. J. F.SEINSHEIMER, Genl. Mgr 


AMERICAN INDEMNITY 


ISSUES ALL FORMS OF 


FIDELITY AND SURETY BONDS 


WRITES ALL CLASSES OF 


CASUALTY INSURANCE 


GEO. SEALY, V. P. & Secy. 
H. O. STEIN, V. P. & Treas 


COMPANY 


Surplus $166,666 


GALVESTON, TEXAS 











Is it among yours ? 


Western Dept. 





Do not overlook Courtesy and Service among the assets of the Companies you represent. 
A strong financial statement and the qualities which attach the agent to the company are among ours. 
Courtesy and Service found where the NORTH RIVER sign hangs. 


North River Insurance Company 


Incorporated 1822 


FREEPORT, ILL. 


F. M. GUND, Mgr. 
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RATE REGULATION BILLS 

Free insurance men are naturally in- 
terested in the development of ideas, 
which are crystallizing in rating bills 
being introduced in a number of the 
states. Under the Kansas supreme 
court decision, states are now allowed 
to regulate fire rates and naturally a 
number of the states are taking ad- 
vantage of the situation. The Insur- 
ANCE COMMISSIONERS’ CONVENTION drew 
up a set of bills which had been in 
the hands of a committee for some 
time. These wete intended as models 
or as a basis for building others. In 
Michigan and Missouri, the state de- 
partments have drawn up measures 
which will have the backing of the in- 
surance commissioners in the two 
states. The Missouri bill was based 
on the finding of the insurance com- 
mission appointed by the governor to 
investigate insurance conditions. -In 
Michigan, the bill is the result of the 
work of Commissioner WINSHIP in con 
sultation with the local agents and 
others interested: 

Both measures are conservative and 
with few exceptions will find favor 
with insurance men. They are devoid 
of extreme provisions and seemingly 
contain the best thought on rate regula- 
tion. Naturally the working of these 
bills when enacted into law, will be 
experimental, but so far as can be 
forecasted the machinery to be put into 
operation will be workable. Both 
states are to be highly commended for 
creating bills that protect both the 
insurance interests and the public. 





AN IMPORTANT READING CLASS 
A LETTER from G. W. GriFFIN, an es- 
teemed agent at Fayette, O., to this 
paper, states that he has been on the 
subscription list some twenty years. 
Mr. GrirFin is the type of agent THE 
WESTERN UNDERWRITER likes to see in 
the insurance business and it has many 
thousands of the same kind on its sub- 
scription list. It has always solicited 
subscriptions among the rank and file 
of the small city and country agents, 
the men who are authorities on all 
branches of insurance in their respec- 
tive communities, where insurance in- 
formation is not so readily secured as 
in the larger centers and where the 
spread of insurance education is more 
necessary and also more difficult. THE 
WESTERN UNDERWRITER goes into some 
2,400 cities and towns to thousands of 


surance paper before THE WESTERN 
UNDERWRITER reached them. 

It is Mr. GrirFiIn and the men simi- 
larly situated whom we have had most 
largely in mind in shaping the policy 
and development of this paper. © 





GOOD WORK BY POTTS 





THE conviction of Percy B. SuLLivan, 
president of the defunct Assureps Na- 
TIONAL MutTuAt Fire of Decatur, by a jury 
in the federal court at Springfield, IIl., 
this week is largely due to the energetic 
efforts of Superintendent Rurus M. 
Ports of Illinois. When Mr. Ports 
took office and began some investiga- 
tions, he became convinced that the 
SULLIVAN concern was not right and 
was guilty of more or less irregulari- 
ties. SuLiivan has always been credited 
with having powerful political influ- 
ence in Illinois which kept the depart- 
ment from interfering with his opera- 
tions. Many insurance men believed 
that if a probe had been made of the 
,SULLIVAN institution early in its career 
it would have been found rotten to the 
core, but SuLLIvAN, seemingly, went 
along without any difficulties. Super- 
intendent Potts cut the gordian knot 
of political influence and at once caused 
a great storm to arise. In retaliation, 
SULLIVAN attacked the personal char- 
acter of Mr. Potts in a most vicious 
way and endeavored by all means, to 
thwart the efforts of the department to 
bring him to bay. In spite of all the 
calumny and abuse, Superintendent 
Potts held firm and succeeded in bury: 
ing the rotten mess forever. It is due 
largely to him that the SuLLIVAN prop- 
osition was put in the hands of a re- 
ceiver and that the present case termi- 
nated as it did. 

The outcome of the SuLLIVAN case 
brings up a most important feature as 
to companies that sometimes go on 
the rocks and are found to have sub- 
mitted false statements and juggled fig- 
ures. Such charges were made for ex- 
ample in the AMERICAN UNION Fire, 
SHAWNEE Fire, OHI0 GERMAN FIRE and 
others. If the SuLttvan case holds it 
seems to us that it establishes a very 
important precedent in the circulation 
of false and deceptive financial state- 
ments of insurance companies through 
the mails. We trust that this will add 
one more protective feature to the as- 
sured. If thase in charge of insurance 
companies resort to manipulation of fig- 
ures, and on examination, such charges 
can be proved, they deserve to travel 
the same route into which Percy Sutti- 
VAN has been ushered. 





No pocket is large enough to hold a 
bottle and a check book at the same 
time—the bottle will drain the check 
book. 





It will be your own vote that will 
elect you a down-and-outer. You can’t 
really be a failure unless you yourself 
are willing. 





Pitan your work, and stick to your 
plan. 





Atmost any system will work—if the 
agent does. 





THE man who works by the clock takes 





insurance men who never took an in- 


all the “tic” out of energetic. 


Personal Side of the 


Vice-President Frank E. Law of the 
Fidelity & Casualty has been the busiest 
man in New York City for the past 
two weeks, because of the great cam- 
paign which the friends and alumni of 
Stevens Technical School of that city 
have been waging to raise a fund of 
$1,380,000 for the institution. Mr. 
Law is a member of the Class of ’92, 
and is one of the most devoted 
and enthusiastic in the entire alumni 
fold. That the entire amount will be 
raised by the workers now seems as- 
sured. At noon on Wednesday, the 
figures had reached $1,164,469.46, with 
the general committee, of which Mr. 
Law is a member, bringing up this 
amount hourly. The funds will be used 
for endowment and building purposes 
and to raise a mortgage now resting 
over the institution. 


State Senator Nicholas Shrup of the 
Dubuque Fire & Marine has been 
forced to retire as active member of 
important committees in the Iowa sen- 
ate because of illness. Senator Shrup 
is compelled to undergo an operation 
of a rather serious nature. It is antici- 
pated that he will be out of active par- 
ticipation in legislative affairs for sev- 
eral days. 


Governor Clarke of Iowa Tuesday 
sent to the senate the appointments of 
Emory H. English as insurance com- 
missioner and Warren S. Garst as in- 
dustrial commissioner. Both have been 
serving since July 1. Both will be ap- 
proved. 


S. H. Quackenbush, superintendent 
of agencies at the head office of the 
Aachen & Munich in this country, has 
been advanced to the position of assist- 
ant manager. Mr. Quackenbush is the 
right hand man of United States Man- 
ager J. A. Kelsey and has won his spurs 
solely on his individual merit and faith- 
ful service. He is regarded as a first 
class underwriter. 

Mr. Quakenbush has been identified 
with the Aachen & Munich ever since 
it entered the United States, first as 
examiner at the United States branch, 
later in the field in the Middle Depart- 
ment territory, becoming agency su- 
perintendent in 1907. 


William H. Mesenkop of Princeton, 
Ill., died Sunday night, being 80 years 
of age. He was in the insurance busi- 
ness there for 50 years and had eleven 
companies in his office. For a long 
time Mr. Mesenkop was state agent 
of the Fire Association. He was one 
of the veterans in the field and worked 
up a splendid business. Arrangements 
are being made to dispose of his 
agency to Musser & Skinner of La 
Salle, Ill. John S. Skinner of the firm 
was formerly with the Wayne Hum- 
mer agency at La Salle. 


Hugh Lawrence Sowards of Cincin- 
nati, special agent of the Norwich 
Union, who was married a few days 
ago to Miss Cornelia Conkling Smith 
of Cincinnati, has drawn out a remark- 
able bit of verse from the Ohio com- 
mittee that is getting up a wedding 
present. By some clever manipulation 
his name is worked out about six 
times, backwards and forwards, up- 
wards and downwards. This is sent 
out to the field men and it is worth a 
dollar to possess this production. 


F. W. Offenhauser of Texarkana, 
Ark., well known local agent and for- 
mer president of the National Associ- 
ation of Local Agents, has been elected 
president of the board of trade in his 
city. 


Rolla V. Watt of San Francisco, 
manager of the Pacific. Coast depart- 
ment of the Royal and Queen, has re- 
tired from the presidency of the Young 
Men’s Christian Association of that 





city, after fifteen years of service. He 


Insurance Business’ 





was presented with a testimonial vol- 
ume containing the signatures of 2,000 
members. The officers and directors 
presented him with a handsome ma- 
hogany clock. 


James Wyper, vice-president of the 
Hartford Fire, was married Jan. 19 at 
Brooklyn, N. Y., to Miss Anna Stuur- 
man, daughter of Mr. and Mrs. John 
H. G._Stuurman of that city. They will 
be at home to their friends after March 
i, at 696 Prospect avenue, Hartford, 
onn, 


Harvey Wells, an Oregon special 
agent for fire insurance companies, 
has been appointed insurance commis- 
sioner, succeeding J. W. Ferguson, 
whose resignation was asked for by 
the governor. 

Mr. Wells was special agent of the 
G. H. Tyson general agency in Ore- 
gon, with headquarters at Portland. 
He has lived in that city since early 
childhood. His father, J. L. Wells, has 
for many years operated a local agency 
in Portland. Mr. Wells has made a 
good record in the field. 


Miss Jennie Knickerbocker, a well 
known local insurance agent at Au- 
rora, Ill, has an estate in Mississippi 
which is down close to the warm 
waters of the gulf stream, to which 
she goes every winter and spends a 
month or so resting up from the 
strenuous life which automatically is 
wished upon everyone who enters the 
insurance business. The latest acqui- 
sition to her list of companies is the 
New Amsterdam Casualty, and as she 
believes in making every moment 
count on her southern trip this year 
she is going to take its instruction, 
rate and manual books along with her 
to read and study on the train, in- 
stead of the latest novel or magazine. 


William M. Lawson, resident man- 
ager of the Frankfort General at Chi- 
cago, is the biggest star in the political 


firmament of Des Plaines, II11., which is’ 


a rugged little suburb and the proud 
possessor of 3,000 souls. 

Mr. Lawson has been a resident of 
Des Plaines but four years, but he 
hadn’t been out there more than two 
years before he decided that it was 
high time for the populace of the com- 
munity to cease walking in mud and 
drinking poor water and stumbling 
along unlighted and unpaved streets 
at night. ‘ 

Accordingly, he had the village prin- 
ter get out some nicely decorated 
cards, announced himself thereon as a 
candidate for mayor on the Socialistic 
ticket and took the stump against the 
favored descendants of the first set- 
tlers in Des Plaines. The “machine” 
waxed wroth, pictured the town ready 
to fall into the canyons of ruin and far 
and wide spread the news that a black- 
haired, bomb-throwing socialistic an- 
archist was frying to get a death grip 
on their beloved city. Mr. Lawson 
paid no attention, but in company with 
Mrs. Lawson spent the nights of the 
weeks preceding election in a quiet 
house-to-house canvass, with the result 
that the “machine” lost its rudder at 
the polls and went on the rocks. 

That was less than two years ago. 
Now Des Plaines has six miles of new 
concrete pavements, the mud has been 
cleaned up for keeps, cluster lights are 
being installed, shade trees have been 
set out, the city is about to vote on a 
bond issue which will provide an up-to- 
date waterworks system, the saloons 
are no longer in existence and tax 
dodgers have been brought to time. 
Of black-hand letters there have been 
a-plenty and among the “great un- 
washed,” Mr. Lawson has_ fewer 
friends, but the thinking portion of the 
citizenship has formed the “Lawson 
Club” and is trying to induce the 
mayor to rescind his decision and con- 
sider another term when his present 
administration concludes next spring- 





It’s hard to follow a success. 





It’s easy to follow a failure. 





no 


a 





January 28, 1915 


THE WESTERN 


UNDERWRITER. 


19 








Casualty and Surety Comment 








OHIO RATING SYSTEM 


Oxo employers who desire to with- 
draw from the state workmen’s com- 
pensation fund and carry their own 
insurance may be unpleasantly sur- 
prised to learn that they must first pay 
the fund a few hundred or several thou- 
sand dollars in loadings and penalties 
before they can be released. They are 
the victims of an illogical system. 

Ohio has a rating system based on 
experience of the individual risk. The 
rate manual contains the rates for pre- 
ferred risks in each classification. If 
the accident experience of any risk has 
been worse than that indicated for pre- 
ferred risks, the rate is loaded. Thus, 
the employer who has been enjoying 
the manual rate, but unfortunately 
meets with a bad accident experience, 
has to pay an advanced rate at the be- 
ginning of the next six months’ period 
and until his penalties have been paid 
off he is regarded as indebted to the 
fund. 

There are two unpleasant features 
about the system. The manual rates 
being those for preferred risks, a sub- 
scriber, when he pays his premium is 
not paying all he may eventually- be 
called upon to pay. He is in much 
the same position as the member of a 
mutual which charges the lowest possi- 
ble rate and then levies assessments, 
The best mutuals charge enough to 
take care of losses and experises and 
then return any excess in the form of 
dividends. | 

The system in vogue has enabled the 
Ohio state fund to make rate compari- 
sons unfavorable to stock company 
tates, but these have been deceptive 
because the assured in a stock com- 
pany has paid in full when he has paid 
his premium, while the subscriber to 
the fund, if he has a bad accident expe- 
rience, finds himself in debt to the fund 
for penalties and loadings; in other 
words, he has paid only part of his 
share of accident cost and still owes 
the rest. 

This system is a crude attempt at 
merit rating, which does not result in 
rating on merit at all. The owner of 
a tumbledown, dark plant may have 
good luck and continue for a long 
time on the rating for preferred risks. 
The owner of an up-to-date plant, who 
has done everything possible to pre- 
vent accidents, may suffer several death 
losses in his establishment through a 
boiler explosion in the neighborhood, 
and he is penalized because somebody 
else was remiss. 

This system is very different from 
that used by the stock and high-grade 
mutual companies which rate each 
tisk on its merits as disclosed by in- 
Spection, taking into account not only 
experience but every feature which 
tends to cause or to prevent accidents. 

ONE 
TO CURB ACTIVITIES 
OF AMBULANCE CHASERS 


Alex G. Barrett, a prominent attor- 
ney of Louisville, has proposed to the 
bar association of that city a plan which 

€ believes would curb the activities of 
ambulance ehasing lawyers. The wrong- 





doing which is involved in the han- 
dling of personal injury cases, he de- 
clared, results from the large fees which 
are given, 50 percent being the rule in 
Louisville. He has proposed that the 
bar association establish a scale of fees 
for this class of work, making them 
moderate enough not to overtax the 
client. By making these fees public, 
and letting it be known that reputable 
attorneys would handle cases on this 


basis, he said, people who now are so- |. 


licited by the ambulance chasers would 
go to lawyers of a better type, ana most 
of the abuses which are complained of 
would disappear. 


WOULD KILL A 
BAD SYSTEM 


If the bill introduced in Ohio by 
Senator Herman Fellinger of Cleve- 
land becomes the law of the state, 
agents of Ohio companies will have to 
be licensed by the Ohio department 
just as those of companies of other 
states operating in Ohio are now. The 
present Ohio law, like that in several 
other commonwealths, seeks to favor 
home institutions by exempting them 
from payment of license fees for their 
agents and also by enabling them to 
keep the names of their agents com- 
paratively secret if they so desire. The 
result has been that an agent of a for- 
eign company whose license is revoked 
for bad practices promptly “hooks up” 
with an Ohio company doing the same 
class of business, if he can find one that 
will take him on, and he then can snap 
his fingers in the face of the insurance 
superintendent and go on cheating the 
public. 


TO ELIMINATE AGENTS 
OF BAD REPUTE 


Seeking to eliminate agents of bad 
repute, the Ohio insurance department 
has sent a letter to companies operat- 
ing in that state, giving the names of 
their agents whose licenses were can- 
celed at their request during 1914 and 
asking that they furnish the grounds 
on which cancellation was requested. 
This information is requested only in 
the case of agents considered by the 
company as unfit to serve in that ca- 
pacity. In its letter the department 
says in part: 

“Complaints filed with this depart- 
ment against agents during the year 
1914 have been so frequent as to war- 
rant this department to use its endeav- 
ors to eliminate as far as possible all 
insurance agents of bad repute. To 
this end we are asking the cooperation 
of insurance companies doing business 
in the state of Ohio. We are of the 
opinion that the elimination of un- 
worthy insurance agents in Ohio will 
strengthen the confidence of our citi- 
zens in reputable insurance companies 
and their agents.” 


HOW COMPENSATION 
PAYMENTS GROW 


The Massachusetts compensation act 
became effective on July 1, 1912. The 
industrial accident board has now made 
its report on the operation of the law 
for its second year ending July 1, 1914. 
It is of particular interest in showing 
how claims have increased in number 
and how compensation payments have 
grown. 

During the second year the act was 
in force 95,963 nonfatal and 608 fatal 
injuries were reported as against 89,694 
and 474 the first year. The percentages 
of increase were 6.9 for nonfatal and 
28.2 for fatal injuries. In the second 
year 87 percent of those reporting 
nonfatal injuries and 71 percent of 
those’ reporting fatal injuries were in- 
sured as compared with 81 and 61 per- 
cent respectively the first year. The 








loss in wages the second year was $3,- 
172,440, an increase of $207,215 over the 
first year. The insurance companies 
paid $2,299,521 in benefits to injured 
employes the second year ‘and $1,677,- 
381 the first year. During the second 
year 60,000 municipal and state em- 
ployes were under compensation under 
a law enacted in 1913. ~ It is estimated 
that 800,000 employes are protected by 
compensation insurance. 





NEED OF GUARANTEED 
WAREHOUSE RECEIPTS 


The forging of $250,000 worth of 
whisky warehouse receipts of R. E. 
Wathen & Co. of Louisville, by Charles 
Ledowsky, a Chicago alleged whole- 
sale liquor dealer, who committed sui- 
cide when his acts were discovered, 
calls attention to the field which has 
been created by the Kentucky Registry 
Company of Louisville. This concern, 


in the near future, will issue bonds 
guaranteeing the validity of each ware- 
house receipt issued, the method being 
to attach a coupon to the receipt itself. 
The Illinois Surety Company is to take 
care of the underwriting end of the 
business, it is stated. Thomas M. Gil- 
more, Jr., who is one of the officers of 
the company, stated that arrangements 
were being made to begin business as 
soon as certain complications which 
had arisen are disposed of. Owen R. 
Mann, general agent of the Ocean at 
Louisville, is president of the Ken- 
tucky Registry Company. 





OHIO BILL WILL 
TO CURB ACTIVITIES 


The “antitwisting” bill desired by 
industrial accident and health compa- 
nies in Ohio is now before the senate 
insurance committee. The question has 
been raised how it will affect fire in- 
surance if it is passed, whether it will 
preclude the agent from soliciting his 
customers insured in a company which 
is transferred from his agency. This 
is equally pertinent as regards general 
casualty and surety agents. It would 
be serious if through inattention they 
allowed a bill to pass which would take 








which is preparing to begin business | 





from them their recognized right to so- 
licit their own expirations. 





BUSINESS DEPRESSION 
CAUSES HEAVY LAPSE 


Statements of several prominent 
companies writing accident business 
so far published show that they either 
failed to make their usual gains in this 
line or actually suffered a decrease in 
accident premium income. A Chicago 
general agent who does a good-sized 
accident business says this was due 
to the business depression. His own 
office, by special effort, wrote $3,000 
in actually new premiums in the latter 
part of the year. Against this it suf- 
fered a lapse of $2,000 of old business 
in the same period. He personally in- 
vestigated many lapse cases and in 
some instances was able to save half 
or some other fraction of the amount 
carried. He says one of the first 
things a business man gives up in case 
of financial stringency is his accident 
policy. 





PRESENT DANGER IN 
CONTRACT BONDING 


A Chicago surety man points out a 
present condition in the contract line 
which probably prevails at other points 
as well. Owing to the depression 
which has existed for several months 
and still exists, contractors, he says, 
admit that they are taking work at 
almost no profit in order to keep their 
organizations intact and furnish their 
men employment. They hope to make 
a little profit out of extras, but are by 
no means sure that they can. Under 
such conditions, a little slip somewhere 
in the program is likely to result in 
default ‘unless the contractor is above 
the average in financial resources. He 
regards the danger so great that he has 
almost cut out contract business for 
the past three or four months. He 
looks for a revival in the early spring, 
but he says that up to this time banks 
have not loosened up enough on loans 
to make much activity possible. 





“Tt’s the man behind the manual that 
makes the growing premium record.” 




















Bonds of Suretyship—Casualty Insurance 


Fidelity and Deposit Company 
OF MARYLAND 


Assets over $11,000,000 


The Strongest Surety and Casualty Company 
in the World. 


An “F. & D.” Guarantee is the Greatest 
Pledge of Service and Security. 


Home Office: 


BALTIMORE 
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CASUALTY AND SURETY NEWS 








PROMISE BIG INCREASE 


nd 


GENERAL AGENTS ORGANIZED 





Field Men of Casualty Company of 
America Spendidly Entertained 
at Home Office 





Coming as it did at the conclusion 
of the most successful year in the his- 
tory of the company the general agents’ 
convention of the Casualty Company 
of America, held Thursday and Friday 
of last week at the home offices in New 
York, proved successful to the nth de- 
gree. Exclusive of New York. and 
immediate vicinity, no fewer than 
ninety-five delegates came on to the 
celebration from Portland, Me., and 
intermediate points, to Portland, Ore., 
and at the banquet held at the Hotel 
Astor on Thursday night 145 were in 
attendance. It proved indeed a fitting 
way in which finally to dedicate the 
company’s beautiful new building, 
which has been occupied only since 
last October, and which looked its 
prettiest during the convention in a 
wealth of floral decorations. 


Increase Pledged for This Year 


Formalities of every sort were dis- 
pensed with and from -start to finish 
the program was impromptu’ even to 
the addresses at the banquet. The key- 
note of the entire convention was the 
intention to make 1915 another record- 
breaking year, and the announcement 
that big gains have been made in the 
company’s assets and surplus during 
1914 brought out great enthusiasm. 
Written pledges were made by those 
present for stipulated increases in 
business during the current year and 
these were filed with General Manager 
Edward L. Hearn. 


Welcome by President De Leon 


The convention was opened’ on 
Thursday morning with an informal 
gathering at the home office, followed 
by luncheon at the Railroad club. The 
afternoon business session occurred in 
the directors’ room and the banquet in 
the east ball room of the Hotel Astor 
that night. 

At the opening session President 
Edwin De Leon welcomed the agents 
in a finished address. He outlined the 
growth of the company. Its premium 
income for 1903 was less than $100,- 
000; for 1914 it was $3,484,000. In 
eleven years the company received 
$22,000,000 premiums and paid $11,000,- 
000 losses. He attributed the progress 
to loyal and efficient work by all and 
good faith in all the company’s deal- 
ings. 

Dr. Jordan’s Address 


One of the features of the banquet 
was an address by Dr. Llewellyn Jor- 
dan of Washington, C., who is in 
charge of the bonding work of the fed- 
eral government so far as it relates to 
an examination and audit of the finan- 
cial statements of all surety companies 
reporting to the treasury department, 
and who supervises the rating sheets 
issued to the general public with re- 
spect to such companies. 


Asks for Cooperation 


He emphasized the desirability of 
closer cooperation between the surety 
companies doing business with the 
United States and with the government 
itself with a view of enabling the 
surety companies to get satisfactory 
cancellation evidence that will justify 
them in adjusting their potential lia- 
bilities on all classes of gevernment 
bonds, including public building con- 
tract bonds, and all forms of fidelity 
bonds, including postal employes and 


United States internal revenue and 
customs bonds. 


Working Out Plans 


Dr. Jordan also stated that a practic- 
able plan had been worked out with 
respect to postal officials’ bonds and 
all internal revenue bonds accepted by 
the government and that consideration 
was being given to similar treatment 
with respect to customs bonds. He 
expressed himself as in favor of the 
adoption of a system which would. 
place in the hands of the surety com- 
panies copies of the final settlements 
of the accounts of the various disburs- 
ing offices and he dwelt upon other 
features in the way of constructive 
work which would necessarily grow out 
of such a plan of cooperation. He 
closed with a splendid tribute to the 
management of the Casualty Company 
of America because of the excellence of 
the 1914 statement. 

Other speakers at the banquet were 
Deputy Insurance Commissioner Hoey 
of the New York department; Carl W. 
Jungen of the board of directors of the 
company; W. E. Higbee of the firm of 
Fred S. James & Co. of Chicago, and 
E. H. Driggs, general agent at Brook- 
lyn. General Manager Hearn, who 
presided as toastmaster, told of the 
early struggles of the company to get 
firmly on its feet, its rapid growth and 
the bright future now before it. 


Departmental Meetings 


The Friday program was given over 
to departmental matters. At 10 o’clock 
fidelity and surety questions were 
taken up with M. Murphy, general 
agent for Texas, in charge. Karl D. 
King of Fred S. James & Co. of Chi- 
cago took charge of the burglary dis- 
cussion at 11 o’clock, and Nicholas S. 
Riviere of Pittsburgh. of the personal 
accident meeting at 12  o’clock. 
Luncheon was served at 1 o'clock at 
the Down-Town association, and meet- 
ings were held in the afternoon on 


compensation and liability and plate | 


glass. Robert J. Dunkle of O’Brion, 
Russell & Co. of Boston took charge 
of the first of these meetings and H. 
L. Spear of Baltimore of the latter. 
A theater party in the evening con- 
cluded the convention, although many 
of the delegates remained over Satur- 
day. 

. Agents Organize Association 

Before final adjournment an agents’ 
association was formed with the fol- 
lowing officers: President, Robert J. 
Dunkle, Boston; vice-president, John 
J. Appel, Indianapolis; secretary-treas- 
urer, Sheldon Thompson, Buffalo. The 
following were named for the execu- 
tive committee: Karl D. King, Chi- 
cago; Charles T. Hughes, San Fran- 
cisco; M. Murphy, Dallas; W. S. 
Riviere, Pittsburgh; H. L. Spear, Bal- 
timore. Resolutions of thanks to the 
company for its hospitality and kind- 
ness were adopted and spread on the 
minutes. 





NOTICE TO BROKERS 


NEW ACCIDENT AND HEALTH POLICIES 
American Leader Disability or Accident Policies 


Premium 207% less than other policies giving the same weekly indemnities 
No “Frills.” 


Ideal Disability or Accident Policies 

Broader and better than any other on the market. Pay full weekly in~ 
demnity for total disability. “Not necessarily confined to the House” . 
at no extra cost. 
Inter-Commercial Disability or Accident Policies 
Pay large indemnities for accidental i injuries or illness. Premium 30% 
less than other policies giving the same weekly indemnities. 

- ALSO FIDELITY AND SURETY BONDS AND BURGLARY INSURANCE 


Liberal Agency Contracts to Agentsin small towns. Apply to the Company's Nearest Agency or to the Home Office. 
GENERAL AGENCIES 




















99 Milk St., Boston Second and Main Sts., Dayton City National Bank Bldg., Omaha 
80 Maiden Lane, New York City | ColumbusSav.&Tr.Bg.,Columb’s 83 pechiee St., Milwaukee 

3 Ee William St., New York City 237 S. Fifth St., Louisville Cedar and Riverside Ave., 

Albany Co. Bank Bldg., Albany Meek Building, Des Moines Minnespols 

Main and Seneca Sis , Buffalo 201-2 Putoam ., Davenport Mey 7 Pierce Building. S 

212 Bakewell Bldg., ; 426 Ford Building, Detroit 18 Grand Av. FReoees Cay. Mee Mo. 

416-20 Walnut St. Philadelphia 238 Century tury Bulding, Denver FA coon Ave Kan, 

312 Johnston Bldg., Cincinnati 1915-17 Insurance 

AMERICAN FIDELITY COMPANY : Montvslier 

Good Agency Openings In Central States Policies comply with Standard Provisions Law 
$5,000 Policy $9.00 A Year 
With $25 Weekly for 200 W 


Health Policy __$ $10.00 A Year 


Address ERNEST W. pedo nat Treas. 


Interstate Business Men’s ‘Accident Association 








The Sign of Good Casualty Insurance 


€ 
LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD’S 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 


ESTABLISHED 1 geo 


London Guarantee Accident Company, Ltd. 


OF LONDON, ENGLAND 
Head Office, Chicago 
F. W. LAWSON, General Manager 





COMELING, PRICE & WEBB - Gen. Agts. flinois. Mo., Ind., 1423 Insurance Ex » Chi 
FRED L. GRAY COMPANY - eat" Managers, 328-836 Security nig 4 Bldg. Taneapolis 
RAYMOND & RAYMOND - - eral Agents, Southern Michi "Bidg., Detroit 
D PAULL & SON - - Gssauel Agents, West Virginia, Boar "rade Bide., ee 
H. CLARK General Agent, Northeastern Ohio, 37 E. Superior aoe N. W , Clevelan 
ean INS. A AGEN CY, - Gen. Agts. ” —— Ohio, — ist National Bank Bldg., Ciacienel 
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BOSTON, MASS. 





SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

THAT IS THE SECRET OF THE SUCCESS OF THE 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLARY and PLATE GLASS INSURANCE 


IS WHAT MAKES 





T. J. FALVEY, President 
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THIRD PARTY INSURANCE 


MARYLAND GETS INJUNCTION 





Fights Demand That It Pay Under 
Liability Policy Directly to 
Injured Party 





Efforts of state officials and the 
courts in Kentucky to compel employ- 
ers’ liability companies to pay losses 
direct to those suing their assured, in 
case the latter become insolvent, have 
culminated in-the Maryland Casualty’s 
obtaining a temporary injunction 
against M. C. Clay, insurance commis- 
sioner, restraining him from revoking 
its license, as he has threatened to do. 
The company insured the liability of an 
eastern Kentucky manufacturer for 
$5,000. A workman obtained a judg- 
ment against him for $7,500. The 
manufacturer became insolvent. The 
Maryland Casualty stands ready, its 
petition recites, to pay the manufac- 
turer $5,000 as soon as he pays the 
judgment, but Commissioner Clay has 
demanded that the money be paid to 
the workman or his attorney, who, the 
petition points out, stand in no con- 
tractual relation to it. The Maryland 
Casualty has fifty agents in Kentucky 
and an annual business of $100,000. 


Question Needs to Be Settled 


The case is of importance because 
of the fact that several circuit courts, 
notably at Louisville, have held to the 


* same effect, that the liability company 


has an obligation not only to the as- 
sured, but to the claimant, and that in 
the event of the former’s becoming in- 
solvent, the loss must be paid direct. 
The court of appeals has never passed 
on the question, and as action on the 
question of making the injunction per- 
manent will probably be had rather 
speedily, the whole matter will be 
brought to an issue. 


WOULD FORCE DIRECT PAYMENT 


In order to have information avail- 
able for the use of those who desire to 
sue insured persons for damages, Rep- 
resentative Gentry has introduced in 
the Arkansas legislature a bill requir- 
ing all persons, firms or corporations 
doing an indemnity or surety business 
in Arkansas and charging premiums 
therefor to furnish the auditor of state 
quarterly lists of all persons to whom 
policies, certificates or contracts have 
been issued, together with amounts 
and expiration dates. These lists are 
not to be public, but the auditor, upon 
request under oath that the inquirer 
has a claim or cause of action against 
an assured, must furnish the inquirer 
or his attorney the name of the in- 
surer. .The guarantors, sureties or 
indemnitors may be made parties de- 
fendant to suits and final judgment 
Secured against them at the same time 
as against the assured. Insurance or 
surety companies refusing or failing to 
file the required lists would be subject 
to loss of their Arkansas licenses. Vio- 


lation of the law is punishable by heavy 
nes, 


Texas Has @ Bill 


_ A bill introduced in Texas makes the 
indemnity or accident company party 
defendant in all suits brought against 
the insured where such companies have 
underwritten or insured the defend- 
ant against loss, when the plaintiff 





suggests or requests that this be done. 
The defendant must disclose in the 
original answer to plaintiff’s petition 
the name of his insurer and the amount 
and character of such insurance. Fail- 
ure to disclose such insurance shall 
“arg the plaintiff to judgment by de- 
ault. 


OPENS BRANCH FOR MICHIGAN 








J. M. Barkdull to Handle New Eng- 
land’s Business From Office 
in Detroit 





The New England Casualty has 
opened a branch office in the Dime 
Bank building at Detroit. J. M. Bark- 
dull has been transferred from the 
home office and made general man- 
ager of the Detroit branch. The branch 
office will control the business of the 
entire state of Michigan, and the James 
A. Jones Agency will continue as here- 
tofore to represent the company in 
Detroit. 

The New England is now handling 
the insurance business of the Ford, 
Buick, Cadillac and other large auto- 
mobile industries in Michigan. 

A report from Detroit varies from 
the foregoing from the home office of 
the company in stating that on Feb. 1 
the company will retire from the 
James A. Jones Agency. The Detroit 
report states that underwriting, in- 
spection and claim departments, fully 
organized, will be maintained at the 
Detroit branch. A. L. Aiken will be 
in charge of the claim department and 
R. W. Stuart will be chief engineer. 
O. T. Bugg, formerly of the Chicago 
office, will be assistant claim adjuster. 
It is intended to give the Michigan 
territory the fullest service possible. 
The surety department is still in the 
agency of C. Y. Smith, at 1833 Dime 
Bank building. There is no authorita- 
tive statement as to its future. 

. Van Doren, chief engineer of 
the home office, is in Detroit conduct- 
ing a safety campaign among the large 
plants for which the company carries 
compensation. On Saturday he lec- 
tured before 5,000 employes of the 
General Motors Company, illustrating 
his safety talk with stereopticons. He 
will be in Michigan ten days, lectur- 
ing in Detroit, Pontiac, Lansing and 
other places where the company car- 
ries large lines. 





Must Pay Texas Tax 


Although the Texas insurance depart- 
ment had been requiring casualty com- 
panies to pay the graduated gross re- 
ceipts tax on Texas premiums, no opin- 
ion had ever been rendered by the at- 
torney-general sustaining that collec- 
tion. Such an opinion has just been 
written and the companies objecting to 
the tax will have to continue to pay it, 
unless court action stops it. The max- 
imum is 2.6 percent and the minimum 
one-half of 1 percent, depending upon 
the amount of investment’ in Texas se- 
curities. The Texas casualty compa- 
nies pay the minimum tax as their in- 
vestments meet that requirement. 





FOR THE JOKE COLUMN 


According to the papers at Columbus: 
“Lieutenant Governor John H. Arnold 
said he will urge the repeal by this legis- 
lature of some six or seven hundred 
‘dead’ laws now on the statute books, 
and consolidation of the state insurance 
department and the industrial commis- 


sion, thereby saving several thousand dol- | 


lars monthly.” This reads like a joke. 





The Hood & Matschke Company 


Largest Insurance Agency in the Northwest 





Specializing in Workmen’s Compensation, Casualty, Fire and Tornado and Surety Bonds 





GENERAL AGENTS 


THE OCEAN ACCIDENT & GUARANTEE CO., Ltd. 
ROYAL INDEMNITY COMPANY 


Pheenix Building 


(Bonding Department) 


MINNEAPOLIS, MINN 





NEW ENGLAND CASUALTY COMPANY 


HOME OFFICE: BOSTON, MASSACHUSETTS 
3 Incorporated 1901 


Paid Capital $1,000,000.00 





Fidelity and Surety Bonds Liability, Workmen’s 
Accident and Health Compensation 
Burglary and Theft Automobile Property 
Plate Glass Damage 
CORWIN McDOWELL 
PRESIDENT 

WESTERN AGENTS AND BRANCHES: 
Chicago Branch, - - 29 So. LaSalle St. Piepenbrink & Roehr, , . 
Detroit Branch, - - Dime Bank Bldg. ‘Majestic Bldg, Milwasiee, Wis. 
W. A. O'Connor & Co., - Pierce Bldg., F. S. Young & Ce... = ypee Bidg., 

St. Louis, Mo. Des Moines, Iowa 

E. J. Forster Co., - Plymouth Bidg., 


Fred A. H. Garlichs Agency Co., 5 
Ss) Bidg., Kansas City 
Omaha, Nebras 


inneapolis, Minn. 
McCague Investment Co., McCague Bldg. - - 
A STRONG COMPANY 














“Uniformly Fair and Prompt” 


in settlement of policy claims, is what the Illinois Insurance Depart- 
ment says of the Bankers Accident of East St. Louis, Illinois. 


We want two special men to travel in Illinois for the 
company with this strong indorsement. Address: 


East St. Louis, Illinois 


| KANSAS CITY CASUALTY COMPANY 


INCORPORATED 1909 
CHAS. J. SCHMELZER, Pres. DENNIS HUDSON, Sec’y and Manager 


CAPITAL $250,000.00. SURPLUS TO POLICYHOLDERS OVER $350,000.00 
Writing Fidelity Bonds, Surety Bonds, Burglary, Plate Glass, Steam Boiler, 


Employer’s, Public, Contractors, Teams, Elevator and General Liability, Physicians’, 
Dentists’ and Druggists’ Liability and Personal Accident and Health Insurance. 


A clean and ably managed Company. 
New and attractive policies. 


Offers attractive agency contracts for territory in Missouri, Arkansas, Kansas, 
Nebraska, Texas, Washington, Colorado, Louisiana, Minnesota and other states. 


ADDRESS AGENCY DEPARTMENT, Kansas City 


THE AMERICAN GUARANTY Co. 


JOHN L. HAMILTON, Pres’t Home Office, COLUMBUS, OHIO’ SCOTT MORRIS, Sec’y 


Fidelity judicial 
Depository BONDS Surety 
Bank Burglary Insurance 
IMMEDIATE AND EFFICIENT SERVICE OHIO’S GREATEST BONDING COMPANY 


Western Indemnity Company "rexas 
H. M. BRYAN, Secretary THOMAS B. LOVE, President E. R. LONG, Auditor 


ACCIDENT AND HEALTH, PLATE GLASS, BURGLARY 
AND AUTOMOBILE LIABILITY INSURANCE, AND 
FIDELITY AND SURETY BONDS ; 


$200,000 deposited with State of Texas for protection of policy holders 


SECURITY CASUALTY CO. 


INDIANAPOLIS 
GEORGE VONNEGUT, PRES. E. E. GRIFFITH, VICE-PRES. & MOR 
A Company up to the minute in its methods, ideas and policies. The 


stock itself to Industrial Health and Accideat 
po htt gs tp epee I, to the agent and policyholder. 


Bankers Accident Insurance Co. - 
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PROPOSED LEGISLATION 


MANY COMPENSATION BILLS 





Good, Bad and indifferent Measures 
Representing Views of Various 
Interests Being Introduced 





Bills for compensation laws and 
amendments to present laws are being 
introduced very fast these days. They 
represent all interests—employers, la- 
bor, the officers who have had the ad- 
ministration of present laws and com- 
missions appointed to draft new ones. 
They show a strong tendency towards 
increased scales of compensation and 
greater liberality to workmen. One 
or two contain thoroughly vicious 
provisions. Among these various bills 
now coming to the front are the fol- 
lowing: 


INDIANA LABOR MEASURE 


Senator Fred Van Nuys of Anderson 
has introduced in the Indiana legislature 
the ccmpensation bill prepared by the 
State Federation of Labor. It is a mon- 
opolistic state fund measure. According 
to a newspaper summary of the bill the 
injured employe or the dependents of the 
killed employe have the option of ac- 
cepting compensation or suing for dam- 
ages. The basis of compensation is 66% 
percent of wages; minimum weekly com- 
pensation, $5; maximum, $15; compen- 
sation for permanent total disability to 
extend for life; compensation for death, 
in case total dependents are left, to con- 
tinue for six years, with $3,500 as the 
maximum amount. The bill provides for 
a state liability board of awards of three 
members to administer the law. 


MISSOURI EMPLOYERS’ BILL 


The Missouri compensation bill pro- 
posed by thre Associated Employers in op- 
position to the bill proopsed by the sena- 
torial commission will be introduced this 
week. It is modeled after the Michigan 
law. The sections of part I are in many 
cases word for word like the model. The 
Missouri bill, however, provides for 
medical attendance for six weeks, with a 
limit of $100, and the minimum and 
maximum weekly benefits are $5 and $12. 
The bill makes no provision for a board 
or commission of any kind to administer 
the law, but provides that judges of cir- 
cuit courts shall settle compensation 


cases, 
Insurance Feature 


The insurance provision requires the 
employer who elects to pay compensation 
to carry “safe ‘insurance’ in amount 
satisfactory to the judge of the circuit 
court before whom proceedings for com- 
pensation may be brought, to secure such 
payment, If the employer shall not be 
able to satisfy the judge of his ability 
to pay compensation either by showing of 
financial ability or by giving security or 
otherwise, the employer shall be subject 


to the provisions of section 1, part I (de- | 


stroying the chief defenses) and the in- 
jured employe or dependents shall not be 
obliged to accept compensation. “The in- 
surance herein referred to may be carried 
in any stock or mutual company, or any 
mutual, interinsurance, reciprocal, inter- 
indemnity plan, or any other plan which 
in the opinion of such judge will ade- 
quately secure the payment of the com- 
pensation due or thereafter to become 
due, on account of such injury.” 


TENNESSEE COMMISSION BILL 


The Tennessee commission has reported 
a compensation measure covering forty- 
three groups of industries and making 
compensation the exclusive remedy for in- 
juries received in these occupations. Com- 
pensation is based on 60 percent of 
wages; maximum, $10 a week; minimum, 
$5 a week; maximum for death, $4,000; 
maximum for partial disability, $3,000. 
The law is to be administered by a com- 
mission of three members, each represent- 
ing one of the grand divisions of the 
state. Insurance is not required, but the 
employer may insure in a licensed com- 
ony, subject to the approval of the com- 

sion. 


The Tennessee Manufacturers’ Asso- 
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ciation has sent a letter to members of 
the legislature protesting against the en- 
actment of any compensation law, as 
likely to hamper and retard the industrial 
development of the state, and holding 
up as “horrible examples” most of the 
compensation laws now in effect, includ- 
ing those of Michigan and New Jersey 
as well as Ohio and Washington. 


NEBRASKA AMENDMENTS 


In Senate File 81 introduced by Senator 
Mallery the State Federation of Labor 
presents to the legislature the changes 
which it desires in the compensation act, 
which has been in effect only six weeks. 
The changes desired are far less drastic 
than those offered by Howard of Douglas 
in House Roll 16. In brief the changes 
are as follows: 

All employers, unless electing other- 
wise, and not exempt especially by the 
act, are to come under its provisions. The 
present law exempts all employers of five 
or less persons. Compensation to begin 
seven days after an accident rather than 
fourteen days as at present. 

Compensation shall be based on 66% 
percent of wages. The present law is 50 
percent. The maximum compensation 
shall be $12 a week in place of $10. Com- 
pensation is provided for loss of digits 
of hand or foot, where the present law 
does not include them. 

A sort of arbitration board, appointed 
by the governor without pay, is to be pro- 
vided for in a companion bill not yet in- 
troduced. 


KANSAS MEASURES 


Measures introduced and pending in 
the Kansas legislature include the follow- 
ing: Amending the workmen’s compen- 
sation law to prevent settlements in full 
or lump sums except in case of death; 
placing the administration of the com- 
pensation law in the hands of a commis- 
sioner of labor to be selected by the State 
Society of Labor, instead of being ap- 
pointive by the governor. 

Bills in course of preparation or ready 
to be introduced are: . A bill providing for 
the creatien of the office of compensation 
commissioner, who shall act as arbiter in 
disputes; a bill reducing the percentage 
of attorneys-in-fact of interinsurance ex- 
changes from 25 to 15 percent. 


ILLINOIS PROPOSALS 


The joint committee of employers and 
employes in Illinois which is considering 
recommendations for changes in the com- 
pensation law has agreed upon certain 
changes. The committee will recommend 
that a single referee be substituted for 
the present arbitration committees to set- 
tle disputes over compensation. It is said 
that the referee has to render the decision 
anyway, as the arbitrators chosen by the 
parties take the side of those who ap- 
point them. It will be recommended that 


the industrial board be increased from 
three to five members, of whom three 
shall travel and settle disputes on the 
ground and two shall remain at the Chi- 
cago office and hear lump sum cases. 
The committee favors increasing the 
minimum compensation for death from 
$1,500 to $1,800 and the maximum from 
$3,500 to $5,000. It is considering a pro- 
posal to change the law so that in case 
of death where no dependents are left the 
employer shall pay to the state for sup- 
port of the industrial board the same 
compensation as would be payable if de- 
pendents were left. This is to prevent 
discrimination against married workmen. 


STATE FUNDS PROPOSED 


A bill has been introduced in the Min- 
nesota legislature for a _ constitutional 
amendment authorizing the creation of a 
state industrial insurance department 
which shall pay compensation to injured 
workmen or their independents. The bill 
was introduced by Representatives A. L. 
Lennon, W. Woodfil and James H. 
Hynes. 

A hearing to all parties and interests 
affected by the proposed compensation 
legislation in Oklahoma was given by 
committees of the house and senate joint- 
ly on Monday evening, Jan. 18. No less 
than four compensation acts have been 
introduced, all contemplating a compul- 
sory fund, administered by a state indus- 
trial accident board. From the measures 
put into the hopper by individual mem- 
bers it is understood the committees will 
draft a compromise measure and report 
it back simultaneously in both branches 
of the legislature. 


TO INCREASE BENEFITS 


A bill introduced in New York would 
reduce the waiting period from fourteen 
days to seven and require notice of dis- 
ability to be given the employer in five 
days instead of ten. 

An effort to increase the compensation 
awards allowable under the Wisconsin 
workmen’s compensation act is made in a 
bill offered in the state legislature by 
Assemblyman Charles F. Hart of Oshkosh. 
His bill provides that the amount of com- 





pensation paid for injury shall be 75 per- 
cent of the average weekly wage. The 
present rate is 65 percent. The bill also 
provides for payment at the end of the 
second week for the first week’s illness, 
instead of at the end of twenty-nine days 
as now. 

A bill has been introduced in the Cali- 
fornia legislature as an amendment to 
the present compensation act, providing 
compensation for workmen who have con- 
tracted a disease in the performance of 
their regular work. Another amendment 
allows $100 for burial expenses for those 
whose death results from their employ- 
ment. The bill was drawn by the indus- 
trial accident commission. 


BILLS FOR NEW LAWS 


Senator D. O. Rideout of Utah, who in- 
troduced the workmen’s compensation bill 
two years ago, which failed of passage in 
the house, has prepared an elective meas- 
ure for introduction at this session. 

workmen’s compensation bill intro- 
duced in Alabama provides for compen- 
sation on a basis of 66% percent of earn- 
ings, with a $4,000 limit. According to a 
newspaper summary, the bill provides for 
insurance in a state fund or in a mutual 
association or self-insurance on satisfac- 
tory showing of responsibility. The law 
is to be administered by a commission 
of three members, with appeal on ques- 
jm of law only directly to the supreme 
cour 





GORDON ENTERTAINS AGENTS 
Travelers Men in Wisconsin Celebrate 
Victories in Contest With Meet- 
ing and Annual Banquet 





On Friday, Jan. 22 the Travelers 
held an agency instruction meeting in 
Milwaukee and forty of its leading 
state representatives attended. H. H. 
Armstrong, assistant superintendent, 
of agencies, spoke of the company’s 
splendid record for 1914 and compli- 
mented the Wisconsin men very highly 
for their contribution to the general 
success. 

P. H. Gordon, manager of the life 
and accident department at Milwaukee 
complimented his agents, not only for 
their work during 1914, in both life 
and accident departments, but particu- 
larly for their work in the sixty-day 
fall contest in October and November. 
The Wisconsin field staff had three 
prize winners, Walter Schmitz of Mil- 
waukee leading the entire United States 
and Canada, J. P. McDermott of Fond 
du Lac, second, and F. E. Pettric of 
Wausau, sixth. 

Manager Gordon has found these in- 
struction meetings to be extremely 
serviceable and much good was ac- 
complished at this one. In the eve- 
ning he gave his annual banquet at 
the Milwaukee Athletic Club, which 
was charactistic of his dinners in every 
respect. 





To Change Burden of Proof 
A bill has been introduced in the In- 


_diana senate providing that defendant 


must prove contributory negligence in 
suits for damages. Under the common 
law the burden of proof is on the 
plaintiff to show that he was not guilty 
of contributory negligence. 





You Can Make More Money 








30,000 policies in force. 





Selling Business and Professional Men our 
$5,000-$10,000 Accident Policies at $12.00 a Year 
Standard Provision Policy 


Weekly Indemnity Paid for Life 
$450,000.00 paid in claims. 





We have several choice openings right now in Indiana and Illinois. Write us today. 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


W. T. GRANT, Secr etary 


KANSAS CITY, MO 





BANKERS CASUALTY COMPANY 
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10th Floor McKnight Building 


The Fidelity and Casualty Company of New York nT. 








Semi-Annual Statement, June 30, 1 


Assets - - - - - - = - = = 
Liabilities - - - - - - = - = 8,167 
Capital - - - - - - -- = = 1 
Surplus over all liabilities - - 
Losses paid to June 80, 19 





- = 32,438,729 07 
14 - - 46,713,497.00 


This Company issues contracts as 
follows: Fidelity Bonds; Surety 
914 || Bonds; Accident, Health, and Dis- 
ability Insurance; Burglary, Lar- 
ceny, and Theft Insurance; Plate 

lass Insurance; Liability Insurance 
—Enmployers, Public, Teams (Per- 
sonal Injury and Property Damage), 
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NEWS OF COMPENSATION 


DECLARES TEXAS LAW VOID 





Decision Subject to Appeal—Monopoly 
Plan in Iowa Said to Be Losing 
Ground 





The third district court of civil ap- 
peals at Austin held the Texas work- 
men’s compensation act unconstitu- 
tional. This decision conflicts with 
that of the eighth court of appeals at 
Amarillo, and appeals to the supreme 
court will finally determine the validity 
of the law. A final decision is expected 
during the current session of the legis- 
lature so that the law can be perfected 
to meet.the errors pointed by the court. 
This decision involves the existence of 
the Texas industrial accident board and 
the Texas Employers Insurance Asso- 
ciation, both of which were created by 
its provisions. 


Held to Discriminate 


The third court of appeals based its 
opinion on the grounds of discrimina- 
tion in that the law gives the employer 
the option of insuring under the law, 
while the employe has no choice what- 
ever in the matter. It is held that if 
the employer and employe agree to the 
terms of the act the agreement becomes 
a contract between the parties, but 
that the employe cannot be held to 
its terms at the option of the employer. 

The court advised that the legislature 
should so amend the act as to make it 
optional to both parties to an employ- 
ment contract, or make it compulsory 
on both parties. Under the present 
administration of the law the employe 
has no recourse against the employer if 
the latter contracted with him under the 
terms of the law. The employe should 
be permitted the privilege of waiving 
the terms of the law, or it should be 
made compulsory on both to abide by 
its terms, the court points out: 


GARST PLAN LOSING GROUND 


Stete monopoly of workmen’s compen- 
sation insurance is losing ground in lowa 
every day, according to those who are in 
touch with the situation. There is de- 
clared to be a growing sentiment in favor 
of permitting the state to compete for 
this sort of insurance, but the plan of put- 
ting it entirely in the hands of the state, 
as recorimended by Industrial Commis- 
sioner Garst, is not making progress. 
Workmen’s compensation insurance is a 
live topic among legislators, however. 
_It is significant that no state organiza- 
tion at a regular meeting or convention 
has approved state insurance. Two con- 
ventions had the subject under considera- 
tion in Des Moines last week. The Mas- 
ter Builders Association of Iowa passed a 
resolution against changing the present 
law on the ground that it has not been 
fully tried and that a change would be ill 
advised. The marble dealers of the state 
discussed the subject, but refused to go 
on record, although the members individ- 
ually expressed themselves for the most 
bart as in favor of giving the present 
statute more time. 


COVERS OCCUPATIONAL DISEASE 


The court of appeals at Cincinnati has 
approved in its entirety the recent deci- 
Sion of Common Pleas Judge Cosgrove, 
who held that not only “accidental in- 
juries” should be compensated for, but 
that “occupational diseases” also require 
compensation from the state. The court 
of appeals held that the use of the word 
injury” in the compensation law includ- 
ed disability of employes from occupa- 
tional diseases. David Brown, who 
claimed he contracted lead poisoning while 
working for the Eagle White Lead Com- 
pany, appealed to the state industrial 
commission for compensation and his ap- 
plication was rejected on the ground that 
the law did not contemplate compensating 
Persons ill from “occupational diseases.” 
A ruling in favor of Brown was secured 
in the common pleas court, and this find- 
ing was approved by the court of appeals. 


MOVES IN KENTUCKY 


Otto Wolfe, of Newport, Ky., represent- 
g§ the labor unions of that state, which 
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figured in the enactment of the workmen’s 
compensation law recently declared un- 
constitutional has filed a brief with the 
petition of the attorney general, recently 

resented to the court of appeals and ask- 
ng for the modification of its opinion in 
the case. Mr. Wolfe asks for a modifica- 
‘tion indicating whether, if the legislature 
repeals the fellow servant rule, such ac- 
tion would make possible a compensation 
act free from the disqualification that it 
is compulsory on the employer. 

Brown & Nuckols, Frankfort lawyers 
representing opponents of the law, have 
filled a response to the petition for re- 
hearing, objecting to any modification of 
the opinion. They say that those who 
want a compensation law enacted should 
be required to have a _ constitutional 
amendment adopted before going before 
the state legislature again. 


COMPLAIN OF NEW YORE LAW 


Protests against the New York compen- 
sation law were made by labor represen- 
tatives at a meeting in New York on Fri- 
day of committees appointed by the New 
York state council of the National Civic 
Federations and the State Federation of 
Labor, and amendments to the law were 
discussed by the employes and employers 
in attendance at the conference. 

The chief complaint was entered by Da- 
vid B. Sullivan, representing the iron- 
workers, who asked that the law be amend- 
ed so that an injured employe could have 
the option to sue. He contended that 
under the present workings of the act, 
men who make five and six dollars a day, 
and as high as $60 a week on overtime, 
can now only recover $15 a week indem- 
nity. He also stated that employers are 
less careful under the present system 
than under the old in the way of pro- 
viding protection for their employes, as 
the consequences are now much less seri- 
ous. 


Gompers’ Criticisms 


Samuel Gompers, president of the 
American Federation of Labor, also crit- 
izised the state fund as not being liberal 
enough. 

Theodore H. Guerin, vice-president of 
the New York State Federation of Labor, 
urged that the state fund be made com- 





pulsory, claiming that employers are now 
discriminating against married men and 
men with physical defects. This pro- 
posal met with the undivided opposition 
of the representatives of employers in 
attendance. . O. Carr, representing the 
General Electric, stated that his company 
was now insuring itself in the companies 
at a saving of 20 percent over the state 
fund rate. Complaint against the delay 
of the state fund in settling claims, was 
also made. 


COMPENSATION NO'TES 


The Minnesota supreme court has been 
asked to rule on the right of a district 
judge to commute payments of compen- 
sation into a lump sum against the wishes 
of the employer. 

Assistant Attorney General Robbins at 
Des Moines has held that policemen and 
firemen who are subject to pensions are 
likewise entitled to workmen’s compensa- 
tion. The question was put up to him by 
the state fire marshal arising from an in- 
stance in Des Moines. Mr. Robbins holds 
that the pension law and the workmen’s 
compensation act are separate and distinct 
and both provide for compensation under 
conditions which may be identical. 

Michigan manufacturers are sending 
out a bulletin protesting against the 
changes in the compensation law proposed 
by Governor Ferris. They include cover- 
ing occupational diseases, raising the 
basis of compensation from 50 to 66% 
percent of wages, computing wages for 
seasonable occupations on a_ different 
basis, paying for disfigurement and in- 
creasing medical aid. 





Get Casualty Company 


Reutlinger & Stith of Louisville have 
been appointed Kentucky state agents 
for the Casualty Company of America. 
Heretofore the firm has been devoting 
its energies almost entirely to fire in- 
surance, but for some time has been 
seeking the representation of a strong 
casualty company. It is one of the old- 
est in Louisville, having been organ- 





ized and established in 1884. Mr. Stith 
attended the agency convention of the 
Casualty of America held last week in 
New York, and the appointment was 
made at that time. 





ADDS $1,000,000 TO ITS CAPITAL 





Aetna Life May Ask Change in Char- 
ter to Provide for $10,000,000 
Capital 





The directors of the Aetna Life, at a 
special meeting last Thursday in- 
creased the capital of the company 
from $4,000,000 to $5,000,000, the limit 
provided by its present charter. The 
new stock is to be offered to present 
stockholders at par. Stock changed 
hands- last week at $516 a share. It 
has been rumored that the company 
may ask the present Connecticut legis- 
lature to amend its charter providing 
for increase of capital to $10,000,000. 

The company is limited to the pay- 
ment of 10 per cent on its capital and 
it readily earns that and also earns 5 
per cent through the operations of the 
Aetna Accident & Liability, of which 
it owns the control. 





Southwestern Surety Directors 


Stockholders of the Southwestern 
Surety at the annual meeting last week 
reelected the directors with the excep- 
tion of three who had resigned. These 
three were Charles I. Brooks, former 
vice-president and_ secretary; 
Douglas, a vice-president, and J. 


4 
F. 
Strickland. In their places were elected 
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Statement, December 31, 1914 








LIABILITIES 

. .$3,551,950.00 Reserves: ; 
.. 655,970.00 Unexpired Risks............ . .$1,652,745.91 
146,700.00 Casualty Claims.............. 1,509,190.43 
a 148.000.00 Cedit Cinta. ci. ieee ces. 200 ,030.56 
; Comsat 6. ee 139,648.03 
++  1SGR0O80 Taxes and Sundries........... 100,000.00 
-- 205,677.41 Return Premiums ............ 9,808.74 
.. 64,302.28 Special Contingent ............ 600,000.00 
.. 47,830.48 Special, Depreciation Securities 60,000.00 
624,047.24 Surplus to Policyholders.......... 1,305,053.74 

$5,576,477.41 $5,576,477.41 


(Market values of Bonds as approved by New York State Insurance Department) 
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J. H. Wahl, an attorney of Shawnee, 
Okla.; T. P. Howell, president of the 
First National Bank of Davis, Okla., 
and O. B. Colquitt, who recently re- 
tired from the governorship of Texas. 
The directors reelected the officers. 


FRANKFORT’S NEW CONTRACTS 








Low Priced Accident Policy and 
“Standard” Health Policy Recently 
Put on the Market 








The Frankfort General has recently 
issued two new policies—“Everybody’s” 
accident and the “Standard” health 
policies. . 

“Everybody’s” accident policy for an | 
annual premium of $12 first class, 15 
second class, $22.50 third class and $30 
fourth class, pays $2,500 fog loss of 
life, or of both eyes or for dismember- 
ment, and $1,250 for loss of one hand, 
foot or eye; $20 weekly for total dis- 
ability from accident up to 200 weeks, 
or in lieu of weekly indemnity, specific 
indemnities for specific injuries. The 
policy is practically void of conditions. 

For a premium of $35 (ages 18-50) 
or $45 (ages 51-60) the “Standard” 
health policy pays $25 a week for total 
disability requiring house confinement 
caused by any illness from one day to 
fifty-two weeks; $12.50 a week during 
convalescence: if total disability con- 
tinues beyond fifty-two weeks and be- 
comes permanent, $6.25 a week for life; 
2,500 for loss of both eyes or loss of 
use of two limbs by sickness; $1,500 for 
loss of one eye or use of one limb by 
sickness; certain surgeon’s and hospital 
fees. 


BORHUS MADE GENERAL AGENT 








Takes London & Lancashire Guarantee 
& Accident at Minneapolis and 
Will Handle Fire Also 





The London & Lancashire Guaran- 
tee & Accident has appointed -H. C. 
Borhus as its general agent in Minne- 
apolis to succeed the George W. Knapp 
agency, which agency was terminated 
owing to the death of Mr. Knapp. 
The appointment becomes effective 
Feb. 1. For the past twenty years Mr. 
Borhus has been with C. J. Hedwall 
of the C. J. Hedwall Company, of 
which firm he has been a member. 

In connection with the London & | 
Lancashire, Mr. Borhus will conduct | 
a general insurance agency, represent- 
ing the Orient in both the fire and au- 
tomobile departments. It is Mr. Bor- 
hus’ intention to take over the offices 
previously occupied by the George W. 
Knapp Company, and the London & 











Lancashire’s claim department, under | 
the charge of S. P. West, will occupy | 
the offices with Mr. Borhus. 





Fidelity & Deposit Meeting 


At the annual meeting of the Fidelity 
& Deposit last week President Warfield 
put up to the stockholders the propo- 
sition of fittingly celebrating the 
twenty-fifth anniversary of the found- 
ing of the company on May 1 of this 
year. It was agreed that a big agency 
meeting should be held, to which all 
who meet the eligibility requirements 
shall be invited as guests of the com- 
pany. — 





Plate Glass Meeting 


_Superintendent Hasbrouck of New 
York has issued a call for a_confer- 
ence in New York City next Monday 





to consider the report of the commit- 
tee of company executives he anpointed 
in December to devise plans for eradi- 
cating evils in plate glass insurance. 
He states that the committee has 
agreed upon recommendations for a 
new organization, regulation of brok- 
erage and of agencies and surveys and 
ratings. It is understood that all com- 
panies operating in the state have 
agreed upon the principles recom- 
mended by the committee. 





OKLAHOMA AGENTS’ BANQUET 





Notable Speakers Discuss Rating, 
Workmen’s Compensation and 
Other Subjects of Interest 





Oklahoma casualty men in conven- 
tion at Oklahoma City, Jan. 15, went 
on record in favor of state supervi- 
sion of rates, though not of a state 
rating bureau. 

A notable gathering was the ban- 
quet in the Lee-Huckins Hotel the 
evening of Jan. 15, an affair jointly of 
the Surety and Casualty Underwriters 
Association of Oklahoma and the 
Oklahoma Association of Insurance 
Agents. 

J. B. Reynolds, president of the Kan- 
sas City Life and member of the fire 
insurance commission of Missouri, em- 
phasized in a _ startling manner the 
growth of fire loss through negligence 
in the United States. He expressed 
himself in favor of a mutual rating bu- 
reau, fully controlled by the state, as 
the best method of solving the rate 
question. 

President Harry V. Kahle of the cas- 
ualty men presided as_toastmaster. 
The first speaker was F. Robertson 
Jones of New York, secretary-treas- 
urer of the Workman’s Compensation 
Publicity Bureau. He delivered his 
second address on compensation laws 
to an audience of Oklahoma liability 
men, 

Representative C. C. Childers of 
Enid, chairman of the house commit- 
tee on insurance; Senator R. A. Keller 
of Marietta, chairman of the senate 
committee, and Speaker A. McCrory 
of the house, made short talks, assur- 
ing the insurance men fair treatment 
at the hands of the present legislative 
session. Arthur W. Pettit, former as- 
sistant insurance commissioner, now 
publicity man for the casualty men, 
spoke briefly, favoring rating bureaus 
and condemning the “fake policy” law 
providing that the full amount of the 
policy and not the actual loss must be 
paid. More than 200 insurance men 
banqueted. 





Holds Agency Meeting 


Agents of the Kansas Casualty & 
Surety of Wichita, Kan., were enter- 
tained with a big banquet following a 
two-day convention at the home office 
last week. Eighty men were present 
from all parts of the state. This com- 
pany was organized eighteen months 
ago and has already declared a divi- 
dend. C. O. Morse, president of the 
company, presided at the banquet and 
he reviewed briefly its history. 





Change at Albany 


A. C. Quentel, who has been man- 
ager of the American Surety at Albany, 
N. Y., has been appointed commis- 
sioner of charities for Albany county. 
He will remain with the American 
Surety in the capacity of resident vice- 
president, regardless of his political 
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appointment, but the active manage- 
ment will be taken over by John O’Day 
Donahoe, who has been assistant man- 
ager. Milton L. Perry of Brooklyn 
will assist Mr. Donahoe in his new 
duties. 





LIBERAL DISABILITY POLICY 





London Guarantee & Accident’s New 
Contract Presents Some Features 
Not Usually Given 





The new “DM Maximum Benefit 
Nonconfining” disability policy of the 
London Guarantee & Accident is now 
on the market. The rates for select and 
preferred risks are $60, ages 18-55, and 
$70, ages 56-60. The principal sum is 
$7,500, payable for accidental death, 
loss of both eyes, both hands, both 
feet or one hand and one foot. The 
loss of one hand, foot or eye calls for 
half the principal sum, but the loss of 
one leg or one arm calls for $5,625. 
Both the specific indemnities for acci- 
dental death and dismemberment and 
the weekly benefit of $25, without limit, 
for total disability from accident and 
the $12.50 weekly for partial disability, 
limited to 200 weeks, are doubled under 
the liberal double indemnity provisions. 

Choking while swallowing, sunstroke, 
asphyxiation, somnambulism, freezing, 
assault by burglars or highwaymen, in- 
voluntary or unconscious inhalation of 
gas or other poisonous vapors, hydro- 
phobia or septicemia resulting from 
bodily injury are all defined as acci- 
dents. 

Under the sickness provisions the 
policy pays $25 a week for total disa- 
bility, house confinement not required; 
$12.50 a week for partial disability, fol- 
lowing total disability, and $50 a week 
while confined to a hospital. Sickness 
benefits are payable for from one day 
to fifty-two weeks. Surgeon’s fees are 
payable for nondisabling injuries or 
illness. 





St. Louis Staff Increased 


The St. Louis branch office of the 
Fidelity & Deposit has added to its 
organization Frank M. Gray, a very 
experienced underwriter of judicial 
bonds and burglary insurance, and 
Henry Clark Bryan, recently with the 
National Surety, who becomes special 
representative in the casualty and 
surety departments. 





_ National F. & C. Election 


Stockholders of the National Fidel- 
ity & Casualty of Omaha on Monday 
elected the following directors: Nels 
B. Updike, Frank L. McCoy, Nye F. 
Morehouse, O. Masher and David W. 
Armstrong, Jr. 

The company expects to have the new 
capital and surplus paid in before the 
time for filing annual statement expires. 





Asks to Join Bureau 


The Hartford Accident & Indemnity 
has applied for membership in the 
Workmen’s Compensation Service Bu- 
reau. The application is expected to 
come up for action this week. 





New Firm Formed 
William J. Fisher and William R. 


Badgett of Detroit announce their as- 





sociation under the’ firm name of 
Fisher & Badgett, as state managers of 
the Southern Surety. . 

he new firm will maintain its offices 
at 426-430 Dime Bank building. Mr. 
Fisher has been the state manager. 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 





ualty lines in the various states last 





year: 
ACCIDENT 
. Indiana 
Company Prems. ses 
Amer. Liab. ........ $ 13,476 *$ 6,500 
Commonwealth Cas. 65,523 18,515 
Loyal Protective... 4,040 13,856 
National Cas....... 21,252 *8,7 
West 
Brotherhood Acci... *5,374 *3,455 
Maryland Casualty. *10,284 *6,840 
Miners, W. Va..... 7,045 2,852 
National Cas. ..... *10,881 ‘ *65,283 
Weide Bees Me PE Gl a a ee. 
Union Health & Ac. *2,675 *1,096 
*Includes health. 
HEALTH 
In 
Continental Cas.... 16,911 6,128 
N. J. Fid. & Pl. Gl.. OE ae eee 
PLATE GLASS 
Indiana 
N. J. Fid. & TWest ‘Virginia’ 3,263 
N. J. Fid. & Pl. Gl. 1,219 581 
BURGLARY AND THEFT 
Indiana re 
N. J. Fid. & Pl. Gl. i eee 
West 
N. J. Fid. & Pl. Gl. SOU, Pe eecees 
LIVE STOCK 
Indiana 
West. Live Stock.. 1,033 2,150 





Big Brief Is Ready 


The brief to be presented to the 
Michigan supreme court in the case of 
Thomas Mackin against the Timken- 
Detroit Exle Company, insured by the 
Travelers, involving the constitution- 
ality of the Michigan workmen’s com- 
pensation act has been prepared, but 
the date of the hearing of the case has 
not yet been set. 

In the preparation of the brief Fred 
L. Vanderveer, representing the Travel- 
ers, has had as collaborators Hal H. 
Smith, general counsel of the Michigan 
Workmen’s Compensation Mutual of 
Detroit, and William P. Belden, repre- 
senting the industrial accident board. 
Tt consists of over seventy pages. 





Cameron Goes to Austin 


Brewster Cameron, Jr., assistant man- 
ager of the Los Angeles, Cal., branch 
office of the American Surety, has been 
transferred to the Austin, Texas, branch 
office as assistant manager, to fill the 
vacancy caused by the resignation of 
Paul Berghaus. 

Mr. Cameron, prior to going to Los 
Angeles, was a special for the company 
in Oregon, Washington and the Pan- 
handle of Idaho. He has also siven 
nominal service in the Philippines. 





Become State Managers 


Johnson & Neagley of Milwaukee 
have been appointed state managers 0 
the accident department of the Fidel- 
ity & Deposit for Wisconsin. Both 
have been successful men with the 
Travelers and are well known through- 
out the state. This appointment is in 
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line with the policy of the Fidelity & 
Deposit of developing accident busi- 
ness through the appointment of man- 
agers or general agents to specialize 
on this line. 





TO CONSIDER UNIFORM LAWS 





Governor Dunne Names Illinois Com- 
mittee—Conference to Be Held at 
Chicago, February 13-15 





Following the conference of gover- 
nors held at Madison, Wis., some 
months ago, Governor Dunne of IIli- 
nois has asked the various governors to 
appoint delegates to a conference to be 
held in Chicago Feb.: 13-15, which is to 
consider uniform industrial and insur- 
ance laws. The insurance end of the 
conference is largely to be devoted to 
what might be termed social service in- 
surance such as workmen’s compensa- 
tion and other laws effecting working 
people. Jacob C. LeBoskey, the Chi- 
cago attorney, is chairman of the IIli- 
nois committee and Mrs. Harold L. 
Ickes of Evanston is secretary of the 
committee. Nathan W. McChesney, a 
Chicago attorney, and Mayor Brinton 
of Dixon, Ill., are other members. 


Midland Casualty Election 


At its annual meeting on Tuesday the 
Midland Casualty of Chicago the old 
officers were reelected and in addition 
F. T. Joyner, former president of the 
Illinois State Bank of East St. Louis, 
was elected a vice-president. He rep- 
resents the Equitable Securities Com- 
pany of Columbus, Ohio, which recently 
acquired considerable stock in the com- 
pany. The reports of officers showed 
a reduction in premium income for the 
year of about $40,000, but this was ac- 
companied by a reduction in expenses 
of $41,763. 








To Confer on Bond Rates 


In their first report to Governor Fer- 
guson of Texas the managers of the 
state warehouse system make this state- 
ment: 


“On account of not knowing the ex- 
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tent of the risk assumed, the insurance 
companies have been figuring a higher 
rate on ginner’s bonds than on the ordi- 
nary bonds handled by them and with 
which they are familiar by long expe- 
rience. In our judgment the risk as- 
sumed by bonding companies in mak- 
ing ginner’s bonds will be infinitesimal 
and we are arranging with some of the 
managers of bonding companies for a 
conference at an early date and we 
hope to be able to secure a very low 
rate in order to make the tax on the 
ginners as light as possible.” 





TO CATCH CROOKED DOCTORS 





Ohio Bill Would Put Out of Business 
Those Who Help Beat Insurance 
Companies 





Columbus, O., Jan. 26.—(Special.)— 
A bill to amend section 1275 of the 
general code pertaining to medical cer- 
tificates is proposed ‘for introduction. 
That part of interest to the insurance 
world reads thus: 


“The board (state medical) upon .. . 
hearing and by a vote of not less than five 
members, may revoke the certificate of any 
verson holding such certificate to prac- 
tice medicine or surgery who shall know- 
ingly, for the purpose of either procuring 
for himself or aiding any other persons in 
procuring sick, accident or death benefits 
or indemnities from any insurance com- 
pany, joint stock company, mutual com- 
pany, mutual beneficiary association, the 
Ohio industrial commission or any other 
company which issues insurance against 
sickness, accident or death, either in oral 
or written statement to any such com- 
pany or in answering any interrogatories 
propounded by any such company, mis- 
represent the nature or cause of the ill- 
ness, malady, accident or death, or who 
shall in any manner knowingly furnish 
any inaccurate information for the’ pur- 
pose of procuring or to aid in procuring 
any such benefits or indemnity from any 
such company or association.” 

It is understood the Cleveland Casu- 
alty Conference is back of the measure. 





TO BE ONE GRAND SURPRISE 





Casualty & Surety Club Committee 
Avoids Publicity as to Details of 
Coming Annual Dinner 





Great secrecy surrounds the nature 
of the program to be given at the an- 
nual banquet of the Casualty & Surety 
Club of New York, scheduled for 
Thursday night, Feb. 4, at Delmonico’s. 
Except to state that there will be 
vaudeville and other features the com- 
mittee is leaving everything to the 
imagination. : 

Among the special guests who will 
attend this year are Superintendent of 
Insurance Hasbrouck and Deputy Su- 
perintendent Hoey of the New York 
department, Insurance Commissioner 
Joseph Button of Virginia and Assist- 
ant Secretary James V. Barry of the 
Metropolitan Life,- former insurance 
commissioner of Michigan. An attend- 
ance of 200 is anticipated and in order 
to avoid confusion in the seating ar- 
rangements it will be necessary that 
members notify the committee by the 
Monday preceding the banquet, and 
nonmembers the Saturday before. 





News About Companies 














The Ocean Accident & Guarantee’s 
United States branch makes a fine an- 
nual statement. Notwithstanding de- 
pressed business conditions and re- 
duced values of securities, the com- 
pany shows a good increase in premium 
income and in assets and some increase 
in surplus, after further strengthening 
of special reserves, which the corpora- 
tion has voluntarily set aside. 
_Although the company is conserva- 
tive in its acceptance of liability and 
compensation business, its premium in- 
come increased $256,647. Its state- 
ment shows assets of $5,576,477, an 
increase of $694,105 during the year. 
Unearned premiums amount to $1,652,- 
746; the reserve for casualty claims, 
$1,509,190, and the reserve for credit 
claims, $200,031. The total amount of 
legal reserves is $3,611,424, an. increase 
of $628,359 during the year. The cor- 
poration increased its special reserve 
for contingencies from $579,362 to $600,- 
000 and in addition set aside a special 
reserve of $60,000 to take care of pos- 
sible depreciation in security values. 
The securities were valued by the New 
York insurance department. 

The statement shows the continu- 
ance of the very conservative financial 
policy that has been pursued for years, 
and a successful underwriting policy 
and aggressive agency management, 
resulting in profits and increased busi- 
ness in the face of adverse conditions. 

* * * 

American Automobile, St. Louis—The 
company makes a good showing, having 
increased its assets over $100,000 and its 
net surplus nearly $50,000. Its statement 
shows: Admitted assets, $680,856; un- 
earned premium reserve, $256,728; reserve 
for losses and claim expense, ® ~ 
cash capital, $225,000; net surplus, $110,- 
627; net automobile premiums written (all 


classes of coverage), $533,166; net losses 
paid, $208,156. 

The company will pay a 2% percent 
dividend for the latter part of the year. 
The home office in the Pierce building is 
being enlarged by taking in additional 
space equivalent to one-half the former 
amount. The company is now doing busi- 
ness in twenty states, having recently en- 
tered Ohio and the District of Columbia. 

* * & 

Masonic Mutual Accident, Springfield, 
Mass.—At the fourteenth annual meeting 
last week the officers reported very sub- 
stantial gains during the year just closed. 
The gain in number of policyholders was 
1,552; total number of policies in force, 


8,093; premium income, $81,108; in- 
cluding interest n membership 
fees, the total income was $100,735. 


A substantial sum was added to the com- 
pany’s surplus. The company distributed 
$38,974 in benefits to policyholders, a total 
paid since organization of $171,680. 

The company is operating in twelve 
states, viz.: The six New England states, 
Pennsylvania, Georgia, Indiana, Illinois, 
Michigan and California. It expects soon 
to enter Oklahoma and Missouri. 

Next month the home office will move 
to more spacious quarters on the second 
floor of the Brewer building, in which it is 
now located. 


General Indemnity ration of 
America, Rochester, 


: 2 * 


Co 
, N. ¥.—This company 
was organized last July and began busi- 
ness in September. Its business consists 
in part, at least, of insurance against loss 
through the raising of checks protected 
by the Protectograph. Its annual state- 
ment shows: Admitted assets, $308,420; 


unearned premium reserve, $11,375 


. 3; cash 
capital, $200,000; net surplus, $96,808; the 
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business written consisted of $11,842 net 
burglary and theft premiums, with no 
losses. Agente S 
Union Health & Accident, Denver, Colo. 
—Admitted assets, $154,174; unearned pre- 
mium reserve, $5,471; loss reserve, $3,111; 
cash capital, $100,000; net surplus, $42,- 
939; net accident and health premiums 
written, $53,548; net losses paid, $25,904. 
R + * 


American Credit Indemnity, St. Louis— 
President E. M. Treat has sent to the 
stockholders a brief report of the busi- 
ness for 1914, giving a comparison with 
the business of 1913, as follows: Income, 
1913, $799,191.26; 1914, $790,480.38; dis- 
bursements, 1913, $735,255.87; 1914, $719,- 
365.52; balance, 1913, $63,935.39; 1914, 
$71,114.86; assets, 1913, $1,218,799.52; 1914, 
$1,291,137.99; premiums on _ unexpired 
policies, 1913, $671,936.85; 1914, $675,927.- 
50; total reserves, 1913, $671,582.21; 1914, 
$737,098.72; capital and surplus, 1 
$547,217.31; 1914, $554,039.27. The com- 
pany has been accepting only preferred 
business. 

* * * 

Pidelity,& Deposit, Baltimore—It wrote 
in net premiums in 1914, $6,728,308, an 
increase over 1913 of $740,472. The losses 
and loss expense for the year amounted 
to $2,914,663. The company showed a 
marked reduction for the year in expense 
ratio. The company added $562,823 to its 
reserves, paid a dividend to its stockhold- 
ers of $480,000, and still added a substan- 
tial amount to its undivided profits. Had 
it desired to take advantage of the valu- 
ation of securities permitted by the New 
York department and had it not chosen 
to strengthen its reserves in excess of all 
legal requirements by the amount of 
$259,025, it would have added $443,469 to 
its undivided profits. 

* * * 

European Accident—The full report of 
the New York examination of this re- 
insurance company shows some interest- 
ing details of its business. The gain in 
net surplus from Jan. 1, 1914, to Sept. 
30, 1914, amounted to $81,172. Of this 
the underwriting gain was $30,137, inter- 
est gain, $30,709; gain from change be- 
tween book and market values, $21,530. 
The loss consisted of $1,204 investment 
expense. The underwriting gain con- 
sisted of $37,400 gain on certain classes, 
less a loss of $7,263 on surety and bur- 
glary, as follows: 

Losses incurred 
Earned Commission Gain 


Prems. andexp. or loss. 
Accident ...... $139,545 $132,359 $ 7,186 
eaten ti«.<. 6,669 34,309 2,360 
Li. & Wk. Cmp. 93,055 70,034 23,021 
PIO ose sss 1,074 7,925 3,149 
Surety ........ 15,644 22,836 —7,192 
3team boiler.. 2,867 1,577 1,290 
Burg. & Theft. 89,464 89,535 —T1 
fly-wheel .... 513 119 395 

* <« * 


Georgia Casualty, Macon—The small 
amount of premiums on fidelity and 
surety business noted in the following 
table is due to the company’s having dis- 
2ontinued writing these lines. The annual 
3tatement shows: Admitted assets, $993,- 
362; unearned premium reserve, $221,527; 
‘oss reserve, $26,126; statutory reserve for 
‘iability claims, $102,310; cash capital, 
5300,540; net surplus, $281,613; net pre- 
miums written and net losses paid, in- 
cluding claim expense: 





Premiums. Losses. 

pT eee eee $ 27,427 $ 28,000 
pO epee 18,544 42 
EE 5k xh we 3 00 04-03 440,276 211,519 
Work. Compn. ....... 25,722 1,695 
WOES Soc teceetesve ) Seer ee 
CE Oa cia ad wade 1,031 2,450 
Pinte _Gigee <<. <¢,9-6-«,< 19,611 10,810 
Burglary and theft .. 7,423 ,60 
Auto. & T. Prop. Dam. 60,755 27,307 
Work. Collec. ........ 11,182 7,832 
ROG Soi ciliccses $611,852 $307,640 





News of LIVE 
STOCK Insurance 


Although its entrance into the United 
States dates back twenty-eight years, 
live stock insurance is written by not 
over a dozen companies. It is one of 
the least known among the branches of 
insurance although it furnishes a much- 
needed class of protection. The next 
score of years will probably see a big 
development in this field. 

Live stock insurance originated in 
Sweden, it is said, about fifty years ago 
and has grown until over sixty compa- 
nies are now writing it on the conti- 
nent. The first company to be formed 
in the United States was the Indiana 
& Ohio Live Stock, now of Crawfords- 
ville, Ind. It was organized originally 
at Bloomington, Ill, for the purpose 
of importing horses and buying coal, 
but about twenty-eight years ago was 
incorporated as a live stock insurance 
company. D. W. Girard, A. F. Ramsay 














and George Stubblefield were the in- 
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corporators. Later the company re- 
moved to Danville, Ill., and finally to 
Crawfordsville. 

About twenty years ago the New 
Hope Mutual was organized by Dr. 
Gaius W. Hubbard at Providence, R. 
I. This was later reorganized as the 
Atlantic Horse Insurance Company on 
a stock basis. Dr. Hubbard is now sec- 
retary of the Western of Peoria. 

Among living American live stock 
underwriters H. C. Naylor of the West- 
ern Live Stock of Peoria has an expe- 
rience dating back the farthest, he hav- 
ing entered the business twenty-two 
years ago. He has not followed it con- 
tinuously, however, Dr. Hubbard ranks 
first in unbroken experience, with a 
record of twenty years. C. C. Loomis 
of the Northwestern of Des Moines and 
J. M. Keeney of the Western of Peoria 
have each been in the business fifteen 
years. 


IOWA STATE ELECTS OFFICERS 


The Iowa State Live Stock Insurance 
Company held its first annual meeting at 
the Savery Hotel in Des Moines last week. 
The company started Birr y a@ year 
ago with a capital stock of $200,000. Live 
stock owners took up all of the stock, 
representing every county in the state 
except four. There are now 600 stock- 
holders and the assets are $142,000, with 
all expenses paid. Dr. J. ibson, state 
veterinarian, was reelected president; Wil- 
liam Crownover, George H. Burge and 
BE. M. Cassady, vice-presidents; S. A. Court, 
secretary; Frank P. Flynn, treasurer; L. 
L. Thompson, attorney; Dana C. Day ‘and 
John R. Dale, gereral ‘agents. The com- 
pany expects to begin issuing policies 
within a few weeks. 


REDUCED ITS LOSS RATIO 


The annual stockholders’ meeting of 
the Kentucky Live Stock was held at the 
home office in Louisville Jan. 20. The 
old directors were reelected and they in 
turn reelected the officers. The premium 
income for 1914 was $62, eo somewhat 
less than that for 1918. On the other 
hand the loss ratio for 1913 was 78 per- 
cent, while that for 1914 was less than 
50 percent. 

President Newman referred casually to 
the foot and mouth disease, which did not 
affect the company, as it had written few 
feeding cattle, and had none in the 
affected districts. 

The directors decided to have all losses 
settled by the company adjuster. This 
work will be handled by Secretary-Treas- 
urer Whitehead, and will not only make 
for economy, but for satisfaction on the 
part of the assured. The compact terri- 
tory in which the company is operating— 
Illinois, Indiana, Ohio, Kentucky and Ten- 
nessee-—will enable adjustments to be 
taken care of conveniently, and also to 
develop the plan of intensive cultivation 
of business which is in view following 
withdrawal from unprofitable territory. 


MAKES GOOD STATEMENT 


The annual statement of the Indiana & 
Ohio Live Stock shows: Admitted assets, 
$406, 689; unearned tre ty reserve, $111.- 

290; loss reserve, $14,899; cash capital, 
$200, 000; net surplus, $71, 295; net live 
stock premiums written, $235,569; net 
losses paid, $112,959. 


EASTERN LIVE STOCK’S PLANS 


The Bastern Live Stock of Paterson, N. 
J., which was incorporated last fall, plans 
to begin business when it has $100.000 
paid in capital. The authorized capital is 
$600,000. A number of people in New 
Jersey are backers of the company. 
Adolph Levy, who is the main promotor, 
has been engaged in the live stock busi- 
ness in the west. He organized a mutual 
company at Paris, Ill., and has been iden- 
tified with other western organizations. 


AGENTS OF WESTERN TO MEET 


A “get together” meeting of the agents 
of the Western Live Stock will be held in 
the home office at Peoria on Feb. 18. The 
business sessions which will be held in the 
association of commerce rooms will consist 
of short talks by the officers and an ad- 
dress by G. W. Hubbard, manager of the 
company. In the afternoon an automobile 
ride to the country club will be in order 
and there will be a banquet in the evening. 


CORN-STALK DISEASE 


The so-called corn-stalk disease which 
has attacked horses in various sections 
of Illinois is still on the rampage. Fire 
insurance companies are becoming sus- 
picious of the moral hazard and their 
farm devartments are making a close in- 
vestigation. This disease is caused by 
horses eating smutty corn or corn stalks. 
Tt is another good argument for owners 
to carry live stock insurance. 





OPINION AS TO PLATE GLASS 


The Ohio insurance department has 
asked the new attorney-general whether a 
casualty company can write insurance in 
Ohio gainst loss or damage to plate glass, 


resulting from inundation. The company 
in question claims that under Sect. 9510, 
paragraph second, General Code, it can do 
so; while the insurance department is of 
the opinion that if such right is granted 
at all, it is by that part of paragraph 2, 
which says: “make insurance against loss 
or damage resulting from accident to 
property from cause other than fire or 
lightning.” 


INDUSTRIAL 
Health and Accident 


INSURANGE 


President R. P. Shorts of the Health 
& Accident Underwriters Conference 














, states that an exceptionally large num- 


ber of important matters will be up 
for consideration at the midwinter 
meeting, which will be held at the 
Planters Hotel, St. Louis, on Feb. 24-25. 

Superintendent Revelle of Missouri, 
Young E. Allison, editor of the In- 
surance Field, and William S. Diggs, 
president of the Insurance Federation 
of Ohio, are on_the program as 
speakers. A. E. Forrest, vice-presi- 
dent of the North American Accident, 
will present the subject of issuing bet- 
ter policies than the present dollar-a- 
month form. Bayard P. Holmes will 
be chairman of the entertainment com- 
mittee, which is a sufficient guarantee 
of a good time. 

The National Mutual Union will 
meet at the same place on Feb. 23, 

From New York comes word that the 
big social feature of the meeting will 
be a banquet or a smoker on Wednes- 
day evening the 24th. Mr. Holmes is 
already at work on the entertainment 
program: 


‘NATIONAL CASUALTY WITHDRAWS 


The National Casualty of Detroit has 
withdrawn its membership from. the 
Health & Accident Underwriters Confer- 


cence. 


AMENDMENT ENOCKED OUT 


The Kentucky court of appeals has de- 
clared unconstitutional the 1912 amend- 
ment to the law requiring deposits by as- 
sessment insurance companies. The old 
law required $10,000 deposit. The amend- 
ment changed this to $100,000. Under the 
decision the old law stands. The decision 
was given in the case of H. E. Hill, one 
of the promoters of the Mammoth Life & 
Accident of Louisville against Insurance 
Commissioner Clay, who had refused to 
license the company because it had not 
made a $100,000 deposit. 


NATIONAL’S NEW POLICY 


The National Casualty of Detroit next 
month will put out a new dollar-a-month 
policy with the usual benefits. It will 
pay for the first week, however, and the 
policy will also carry the thirty instead 
of the sixty-day clause. The policy will 
be virtually free of restrictions. The 
commissions on this policy will be lower 
than on the other forms, but the company 
expects that because of its liberality and 
low cost a large business will be written. 

This move by the National is unusually 
interesting at this time because of the 
recent discussion and the movement to 
do away with the dollar-a-month policy. 


TAKES INDUSTRIAL BUSINESS 


The Mercantile Life & Accident has 
been organized at St. Louis with W. H. 
Steele, president, J. A. Dewes, secretary 
and treasurer, and B. F. Jenkins, superin- 
tendent, to do a weekly and monthly pay- 
ment health and accident business. It 
starts with about $35,000 premiums taken 
over from the Missouri Business Men’s 
Accident & Health Association, wHich has 
discontinued the industrial business and 
will confine itself to commercial accident 
and health business in the two states of 
Missouri and Illinois. It now has about 
2,700 ‘policies in force. Mr. Jenkins, who 
has taken active charge of the Mercan- 
tile, was formerly in charge of the indus- 
trial department of the Missouri Business 
Men’s. The officers of both companies are 
in the Fullerton — 


INDUSTRIAL NOTES 


The National Life, U. S. A., has ap- 
pointed H. L. Reynolds superintendent of 
the newly organized Knoxville, Tenn., dis- 
trict of the weekly-payment department. 
In the same department it has promoted 
Cc. B. Frazell, assistant superintendent at 
Columbus, Ohio, to be superintendent at 
Cincinnati, succeeding R. Stansbury, and 
has made H. G. Gist assistant superin- 
tendent at Columbus. 

President W. G. Curtis of the National 
Casualty of Detroit has returned from a 
trip to Atlanta, New Orleans and other 
southern points 





The weekly bulletin of the National 


- 


Life, U. S. A., says: “The weekly life, 
health and accident department for the 
last six months has shown a larger in- 
crease in premium income than any other 
department of the casualty department. 
The business as a whole is —onee sat- 
isfactory from every standpoint. 

he Hoosier Relief Auoociation of Mun- 
“ Ind., has been incorporated for $10,- 

to do sick and accident insurance 
oc By 

W. M. Wilson, superintendent of the 
weekly department of the National Life, 
U. S. A., at Cleveland, Ohio, has been 
made manager of the monthly department 
there —, 

Brown & Co. of Philadelphia, with of-+ 
fices in the Land Title building, have 
been given the agency for the Great East- 
ern Casualty’s industrial health and acci- 
dent department for twelve counties sur- 
rounding Philadelphia, but not incuding 
Philadelphia itself. he firm is composed 
of Louis B. Brown and Justice Cox, Jr. 





HEARINGS ON COMPENSATION 





All Hands to Be Given a Chance to 
Present Arguments in Indiana 
Next Week 





Indianapolis, Ind., Jan. 27—(Special) 
—At a public hearing next Wednesday 
night in the senate chamber on various 
workmen’s compensation bills prepared 
for the legislature, the committee on 
manufactures will hear the views of 
those interested. Out of the investiga- 
tion made by the workmen’s compensa- 
tion committee appointed by Governor 
Ralston in accordance with an act of 
the last legislature, there have come 
three bills on the subject of workmen’s 
compensation, one from the State Fed- 
eration of Labor, another from the em- 
ployers, another from Henry W. Bul- 
lock, attorney, and William A. Greene 
of Indianapolis Typographical Union 
No. 1, chairman and secretary, respec- 
tively, of the commission. 

Both the state federation and the man- 
ufacturers of the state were also repre- 
sented on the commission. Essential dif- 
ferences between the federation’s bill and 
employers’ bill are in percentage of 
weekly wage to be paid as compensa- 
tion, and in the manner in which the in- 
surance shall be administered. Employ- 
ers’ bill provides for 50 percent of the 
average weekly wage; that employer may 
carry insurance for his employes himself, 
if he can provide proofs of his financial 
stability or may carry it with any reputa- 
ble company organized to do business in 
workmen’s compensation insurance. There 
are minor points of difference which will 
be ironed out by the committee on manu- 
factures. 

One of these is in the schedule on which 
the insurance would be paid. The em- 
ployers’ bill provides a schedule which 
shows, for instance, how vege | a time a 
man might receive insurance for the loss 
of a leg. The length of time of all pay- 
ments is specified in the employers’ bill 
while it is not in all cases in the federa- 
tion’s bill. 

Another difference is in the manner of 
formation of the commission. The em- 
plovers’ bill provides that the governor 
shall appoint the three members, but does 





not specify what class they shall come 
from except that one member shall be 
the present head of the bureau of inspec- 
tion who shall serve for one year. 

The differences between the bill to be 
submitted by Bullock and Greene, .- the 
other two are not yet known. It is un- 
derstood, however, that this bill incor- 
porates most of the features of both, be- 
ing in a manner a compromise bill’ be- 
tween the two. 


WALTER C. FAXON’S ADDRESS 





Talks to Hartford Institute on Acci- 
dent Insurance—Premiums in 
1918 Were $41,451,216 





The beginnings and development of 
the accident insurance business were 
discussed with much _ interest to his 
auditors by Walter C. Faxon, vice-pres- 
ident of the Aetna Life, before the 
Hartford Insurance Institute last week. 


The speaker told of the first company, 
the Railway Passengers’ Association of 
London, and of its influence in prompting 
James C. Batterson to found the Trav- 
elers, of which he was first president, 
and which was the first accident company 
in América. Since then, he said, the busi- 
ness has increased until there are approx- 
imately seventy companies transacting 
personal accident and health insurance 
in the United States, ninety-one in Great 
Britain and thirty-three in Canada. The 
net gross premiums written in 1913 were 
$41,451, 216 and losses paid $18,837,461. 

Mr. Faxon divided accident insurance 
into three groups; stock personal accident, 
industrial insurance, also sold by stock 
companies, and fraternal associations. He 
outlined the tendency of stock companies 
to affiliate other casualty lines with the 
accident and health business and showed 
how through subsidiary companies con- 
cerns in other fields have prepared for 
such business until it is now possible to 
provide against almost all possible con- 
tingencies through one company. Refer- 
ences were made to organizations of un- 
derwriters’ associations of accident insur- 
ance men and statistics were furnished 
in dethil. As exhibits in connection with 
the lecture were shown pictures of the 
pioneers in the business and the very 
ticket Mr. Batterson bought in England 
which gave him the idea of organizing 
the Travelers. 





COPIES MISSOURI BILL 


A bill providing that where employers 
take or renew employers’ liability or acci- 
dent insurance that such insurance shall 
inure to the benefit of employes, copied 
after the Missouri bill, has been intro- 
duced in the Kansas legislature. - 





SUSTAIN MINNESOTA LAW 


All constitutional objections to the 
Minnesota workmen’s compensation law 
raised in the case by which the Nelson- 
Spelliscy Company sought a review by 
the state supreme court were dispose 
of in the decision, which upholds the 
compensation award made by the Meeker 


POCKET EXPIRATION BOOKS 
Leather or Manila Binding 
THE WESTERN UNDERWRITER 
Insurance Exchange, Chicago 
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Do you know that the average rate for fire insurance is going down? 
Do you know that term business is growing more extensive and annual 


Do you know that automatic sprinklers and other devices will further 
Do you know that:such conditions are hacking at your own personal 


~DO YOU KNOW also that you can recoup the past and future losses 


; with automobile premiums? Possibly you only need the right agency con- 
nection to bring this about. : 


INSURANCE COMPANY OF NORTH AMERICA 


AUTOMOBILE DEPARTMENT 


PLATT, YUNGMAN & CO., General Agents 
400 Walnut Street 


We have it. 


PHILADELPHIA 
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County district. court to the family of a 
man killed while in the company’s em- 
ploy. The company’s contention that the 
employe’s death was directly due to in- 
toxication was not substantiated, in the 
court’s opinion, and the decision follows 
the original opinion in the Mathison case, 
in which the law’s constitutionality was 
sustained. 





TRAVELERS PROMOTIONS 


The capacity of the Travelers of Hari- 
ford comptroller’s and auditor’s office 
has been increased by three appointments, 
due to the increased business. J. W. H. 
Pye has been continued as comptroller 
and Charles D. Rarey, senior traveling 
auditor, has been appointed auditor. 
Edwin K. Barrows is now assistant aud- 

‘itor and E. R. P. Trantum, chief account- 
ant in charge of the company’s general 
accounts. All of these men have een 
with the Travelers for years except Mr. 
Rarey who went:to Hartford from Co- 
lumbus, where he had been five years 
with the company. 





GOIT QUITS CASUALTY BUSINESS 


Whitney Goit, superintendent of 
agencies of the Kansas City Casualty, will 
retire from the casualty business next 
month to onmeee in manufacturing in 
Kansas City. hile still a young man, 
Mr. Goit has had a long experience in 
casualty insurance. He entered the office 
of W. A. Alexander & Co., general agents 
of the Fidelity & Casualty in Chicago, im- 
mediately upon leaving high school and 
has been in the business ever since. 





GET LINE ON BOILERS 


The Wisconsin board of normal regents 
has renewed the insurance on the steam 
boilers used for heating and power pur- 
poses in the eight state normal schools, 
$50,000 of insurance being awarded to 
Theodore Herfurth & Son, of Madison, rep- 
resenting the Fidelity & Casualty. Four 
companies competed for the business. The 
Fidelity and Casualty will replace_ the 
policies heretofore carried in the Hart- 
ford Steam Boiler. 





PROPOSED BOILER LAW 


__ Provision is made for a _ state boiler 
inspector for Kansas who will work under 
the department of labor and industry, and 
whose duties shall be to inspect regu- 
larly all boilers in the state, giving him 
sufficient help to accomplish this end. 
Fees for the inspection, calculated to 


cover the cost of the department, are 
assessed, 





New York Plate Glass—The annual 
statement shows total assets of $1,006,- 
935, reinsurance reserve of $313,486 and 


loss reserve of $81,159. The surplus to 


policyholders i 
neatly 365000." $612,290, an increase of 


CASUALTY NOTES 


H. L. Bailey has been appointed gen- 
eral agent of the United States Casualty 
at Iowa City, Iowa. - 


- George D. Webb of Conkling, Price & 
Webb of Chicago leaves the latter part of 
the week for Florida. 


M.E. . Haggerty has been elected 
president of the American institute of 
steam boiler inspectors. 

The Watson Drakes Insurance Agency 
of Atlanta, Ga., has been appointed agent 


by the F 
vicinity. rankfort General for Atlanta and 


Thomas F. Wheelan, an attorney -at 
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Jersey City, has been appointed general 
agent for New Jersey of the Chicago 
Bonding & Surety. 

The $56,000 depository bond of the First 
National Bank of Middletown, Ohio, has 
been secured by Harry O. Weisel, agent 
of the United States Fidelity & Guaranty. 

A bill making it unlawful for any com- 
pany to issue accident insurance that does 
not take effect at once, has been intro- 
duced in the Kansas legislature, providing 
penalties for its violation. 


The Ben Hur Casualty in 1914 wrote 
$31,000 in premiums as against $15,000 
in 1913. Its losses paid were $16,000. The 
company is now operating in Indiana, 
Michigan, Illinois, Ohio, Kentucky and 
Tennessee. 

The American Surety, which bonded 
former County Clerk W. E. Looper of 
Muskogee, Okla., confessed judgment for 
$2,000, in full settlement for the county’s 
claim for $4,000 alleged shortage in the 
clerk’s office. 


The first Friday in October will be “Dis- 
ease Prevention Day,’ according to a _con- 


‘current resolution adopted by the Indiana 


senate and house. The day is also per- 
manently established for future years by 
the resolution. 

The Casualty Insurance Adjusters’ As- 
sociation of southern California has been 
organized at Los Angeles. The follow- 
ing officers were elected: V. J. North, 
president; E. T. Hall, vice-president, and 
H. W. Kidd, secretary. 

W. N. Heard has been appointed man- 
ager of the Newark branch office of the 
Aetna Life, succeeding J. H. P. Stevens, 
resigned. He has been acting as special 
agent of the company in the territory cov- 
ered by the Newark branch. 

Thomas Coerr of Minneapolis north- 
western resident manager of the Fidelity 
& Deposit, left for the east last Saturday 
evening. He will spend several days at 
the home office in Baltimore in conference 
about some very important matters per- 
taining to his branch office. 

The Central Bank & Trust Company of 
Little Rock, Ark., has received a check 
for $3,668.87 from the Fidelity & Deposit 
in payment of the .loss sustained Jan. 4 
On that date three unmasked men held 
up Cashier E. E. Walden and two other 
employes of the bank and escaped. 

Legislation may be asked at the pres- 
ent session of the Oklahoma assembly to 
restore some of the power lost by the 
state insurance commissioner through the 


state supreme court decision that the com-: 
missioner lacked the arbitrary power to. 


refuse an insurance agent a license. 


The Frankfort General recently entered 
Connecticut for all its lines. start in 
its agency plant was made when the fol- 
lowing appointments were made: Bridge- 
port, Conn., George W. Knight & Co., per- 
sonal health and accident and burglary 
departments, and Joseph L. Dulbis, 
dustrial department. 


Bills have been introduced in the Texas 
legislature which will permit. indemnity 
companies making the $50,000 bonds re- 
quired of state depositories also of the 
depositories cf counties and cities. At 
this time only approved securities are ac- 
cepted by the state--as security by the 
state depositories, some sixteen in num- 
ber having approximately $50,000 each in 
state funds. 

The Jones & Laughlin Steel Company of 
Pennsylvania has filed suit in the federal 
court at Indianapolis against the National 
Surety for $8,500, bond for Bailey & Koer- 
ner, Louisville contractors, who built the 
Clay county court house at Brazil, Ind. 

e claim is for alleged unpaid for mate- 
ial. .The. contracting - firm bought the 
material from the Ahrens Iron Works 


in- 
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ervice 


Critchell, Miller, Whitney 
& Barbour 


Waller, Chandler & Grey 
N. J. Bennett Agency 


Have consolidated 


The added experience and office 
facilities of these successful agencies 
are now at the service of brokers 
and agents. 


-CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


Chicago’s Leading Insurance Agency 
Telephone Wabash 340 


CHICAGO, ILL. 
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Company of Ohio, but the latter in turn 
contracted with the Pennsylvania com- 
pany for part of the material. 

Charging that Saul Epsteen, former 
Colorado commissioner of insurance, has 
by threats and unfounded accusations 
brought about his discharge as agent of 
the Columbia Life & Trust of Portland 
in Idaho and Washington, Henry W. Sin- 
gleton has filed suit against Epsteen and 
the United States Fidelity and Guaranty 
company in*the district court. The guar- 
anty company has been made co-defend- 
ant because it was Epsteen’s bondsman 
as state insurance commisioner. Single- 
ton alleges that as a result of Epsteen’s 
action, not only has he lost a position 
paying $5,000 yearly, but he is unable to 
obtain other employment in the insurance 
business. 





Motor Insurance News 











Same as Farm Machinery 


At the annual meeting of the Min- 
nesota Association of Farmers Mu- 
tual Fire Insurance Companies, in 
session at St. Paul, general opinion 
favored the insurance of automobiles 
in the same manner as farm machin- 
ery, and the organization went on rec- 
ord as recommending this method to 
its members. 


MORE CHICAGO RECIPROCALS 


Interinsurers and mutuals have not been 
especially active in the automobile field 
of Chicago until lately. The organization 
of an exchange by the Chicago Motor Club 
is now followed by the establishment in 
the McCormick building of the Motor Ve- 
hicle Underwriters, to write fire, theft, 
collision and property damage, and the 
Motor Vehicle Liability Underwriters to 
write liability for personal injury. The 
organizers are E. C. Bump and R. L. Tat- 
ham, both of whom have had agency ex- 
perience in Los Angeles. Lately Bump 
has been with the Pacific Automobile In- 
demnity Exchange. The limit of liability 
of members is the annual conference rate. 
Two modes of payment are offered. ‘ne 
provides for an initial deposit of 25 per- 
cent and monthly assessments and the 


| other for 60 percent deposits with assess- 


ments if necessary. The attorneys re- 
ceive 15 percent for remuneration and 15 
percent for expenses of management, the 
amounts to be payable monthly. 


"NEW PHILADELPHIA RECIPROCAL 


A new interinsurance exchange to write 
fire, theft, collision and property damage 
has been licensed by the Pennsylvania de- 
partment. It is the Automobile Owners 
Indemnity Exchange of Philadelphia and 
starts with premium income of over $25,- 
000 and $1,579,085 of insurance at risk. 
The exchange is managed by the Exchange 
Operators, Inc., of which R. J. Mullen, 
general agent of the American Credit In- 
demnity, is president. Harrison BE. Town- 
send, manager of the insurance depart- 
ment of the Philadelphia Electric Com- 
pany, is secretary, and L. M. Holtz, for- 
merly a cash register salesman, is general 
manager. The liability of a member is 
limited to his annual premium and 75 
percent of all premium is held in trust for 
loss payments, dividend returns or the 
purchase of reinsurance. The managers 





receive 25 percent for expenses and re- 
muneration. 


WOULD LICENSE DRIVERS 


A bill before the Ohio legislature re- 
quires all persons driving automobiles to 
hold a license that can be secured only 
on satisfactory evidence of the applicant’s 
ability to drive a car safely and makes 
it unlawful for persons under 18 to op- 
erate automobiles. 


— 


Cc. Gratiot Cabanne, for many years in 
the automobile business at St. Louis, has 
opened an office in the Pierce building, 
to handle insurance on automobiles. 
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Independent Adjusters 


ILL., WIS., IND. 
Cc. H. TAYLOR 
1866 Insurance Exchange, Chicago 
Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 
ILLINOIS MISSOURI IOWA 
Quincy Adjustment 
ee Service Bureau 
Wells Building, Quincy 
GEORGE C. GILL, Manager 


INDIANA 

5.H. Odell & Som 
Adjusters at Pe 4 yo and Inland 
» s0rnadco | 
Marine Losses 


IOWA 
NEWMAN & KING 
515 Citizens Nat. Bank Bidg., Des Moines 
ADJUSTERS OF FIRE LOSSES 
KANSAS 
Alexander Ss. Hendry 
McPherson 
INDEPENDENT ADJUSTER 
Inspections Made. 17 years Experience 
KANSAS 
The Wearrenm 
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R. B. WARREN, Manager, Wichita 


MINNESOTA 
CHARCTCES EE. BRADEN 
419 Northwestern Bank Bldg. 
Minneapolis 
ADJUSTER OF FIRE AND CASUALTY LOSSES 


NEBRASKA—IOWA 

JOUN Ss.LITTrLe 
856 Omaha National Bank Bldg., Omaha, Neb. 
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WEST. MINN., DAKOTAS, E. MONT 
CHAS. 8S. WHITTLESEY 


Fargo, N. D. 
Phone 1006 Lock box 144 
INDEPENDENT ADJUSTER 





OHIO 
JOHN Wy. ZUBE 
(Ex-State Fire Marshal) 
404-5 Union Nat'l Bank Bldg., Columbus 
INDEPENDENT ADJUSTER AND ATTORNEY 


WISCONSIN AND NO. MICHIGAN 





Cook Block, Oshkosh, Wis. 
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POLICYHOLDERS’ DIGEST 
Best book for agents 
THE WESTERN UNDERWRITER 
Cincinnati Chicago 











28 THE WESTERN UNDERWRITER. 


January 28, 1915 











SOUND ENTERPRISING THE LIBERAL PROMPT 


METROPOLITAN CASUALTY 
INSURANCE CO.OF NEW YORK. Home Office: 47 Cedar St, New York City 
PLATE GLASS, PERSONAL ACCIDENT AND HEALTH INSURANCE 


EQUITABLE SURETY COMPANY 
Home Office, ST. LOUIS, MO. 








Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 


Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 
Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 


“CONTINENTAL SERVICE” 


HAS BEEN EXTENDED TO COVER 


HEALTH, ACCIDENT, LIFE, WORKMEN’S 
COMPENSATION and LIABILITY 
INSURANCE 


CONTINENTAL “S%41tY_ COMPANIES 


H. G. B. ALEXANDER, President 
CHICAGO, ILLS. 




















HYMAN, HUTCHINSON & THACKERY, General Agents 
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Inter-Ocean Casualty 
Company 

Springfield, Illinois 

Good Territory and Liberal 


Contracts for Accident A gents 
who are Producers. Address 


W. A. NORTHCOTT 


PRESIDEN? 
FIDELITY 
and SURETY BONDS 
Liability, Accident, Health, 
Pa ~ Bo Insurance 


Agents Wanted Throughout Wisconsin 


‘Producers 


of Health and Accident business 
can secure top-notch contract 
in Iowa, Missouri, Wisconsin, 
Kansa and Nebraska territories 





Bankers Accident Co. 


Des Moines, Ia. 


Chris. Schroeder & Son Co. 


General Agents for Wisconsin 


Massachusetts Bond- 


ing & Insurance Co. 
84 Michigan St., MILWAUKEE 























The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


EE. M. TREAT, Presidemt 
Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. 80 Maiden Lane, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


1140 Marquette Bidg., CHICAGO 














J. F. HALLWEGEN, General Agent, 





MICHIGAN COMMERCIAL INSURANCE COMPANY 


Lansing, Michigan 


* ASSETS SURPLUS 
‘January |, 1913....... $862,447.34 $156,321.92 
January |, 1914....... 920,961.16 181,374.66 
January 1, 1915....... 935,693.93 200,120.21 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 














ORGANIZED 1853 “ 5! Surplus $542,513.99 


LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, PENNA. 
A. S. McCONKEY, Sec’y & Treas. 


Assets $1,162,424.98 


W. H. MILLER, President 








Union Casualty Insurance Co. 


PHILADELPHIA 
You Fire Agents, Wake Up! 


Build up a casualty business. It’s more profitable, more pleasant 
and more permanent. \@ We write all lines of casualty business. 


in Michigan, Indiana, Illinois, lowa, Minne- 
ant e d sota, South Dakota, North Dakota, Nebraska 
and Montana. 


Salesmen to sell the remaining stock of a big American Fire Insurance 
Company, organized by a fifty-year-old general agency firm carrying an 
immense volume of business. 


This company has many unique advantages, strongly susceptible of dem- 
onstration, and investment at time of organization should certainly bring 














rich reward. 


HIBERNIA FIRE INSURANCE CO. 


562 Insurance Exchange Bldg., Chicago, Ill. 
tl. J. NAGHTEN, President ROBT. E. PETRIE, Mgr. of Organization 








ACOB BUENNAGEL, Treasurer 


” GEORGE E. FEENEY, President 
. S. MacENANEY, Managing Underwriter 


E DWARD T. LYONS, Secretary The 


Columbian Insurance Co. 


of Indiana, 1008-9 Hume-Mansur Bldg., Indianapolis, Ind. 
Capital, eaee $250,000.00 


THOS. J. FLYNN, State Agent, . 17 N. LaSalle Street, CHICAGO, . . Illinois and Indiana 
CHAS. H. HARRADEN, State Agent, . . INDIANAPOLIS, IND., . . Ohio and Michigan 
W. H. KING, State Agt., 17 N. LaSalle St., CHICAGO, . Wisconsin, Minnesota, Upper Michigan 





Agents Wanted in 
INDIANA, ILLINOIS, OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


London & Lancashire| The CONCORDIA FIRE 


INSURANCE COMPANY 
FIRE OF MILWAUKEE, WIS. 
Insurance Company 














Cash Capital - - $ 600,000.00 

LIMITED Reinsurance Reserve - 1,167,271.99 
Reserve for all other Liabilities 257,401.09 

of Liverpool, England Surplus to Policyholders - 991,292.06 
Total Assets - - - 2,416,965.14 


a Pmorepmecneneeanss 
STATE AGENTS 
JOHN DREIHS, Chicago, Ill., for Ill. 


L. W. SNIDER, Detroit, Mich., for Mich. 
P.E. NORRIS, Columbus, Ohio. for Ohio and W. Va. 


CHARLES E. DOX, Manager 











Western D. 
peannanes F.E. HOFFMAN, Jr., Sedalia, Mo., for Kans and Mo- 
O. J. GRAHAM, Des Moines, Iowa, for Iowa and Neb. 
: FRED B. CLARK, Indianapolis, Ind., for Ind. 
39S. LaSalle St. Chicago, Illinois | 5: witier, Milwaukee, Wis, or Wis. and Minn 
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SEE NEED OF UNIFORM 
LAWS ON TWISTING 


So Called “Experts” Do Much 
Unsettling of Life 
Business 








BARRED OUT IN NEW YORK 





Defective Measures in Some Other 
States Offer a Loophole for the- 
Escape of “Snipers” 





Nearly all sections of the country 
have been visited at different times by 
certain individuals’ and concerns call- 
ing themselves life insurance “experts,” 
“abstractors,” “counselors,” “consulting 
actuaries,” etc., whose business in life 
is to induce policyholders to drop the 
insurance they are carrying and to pur- 
chase instead nonparticipating ordinary 
life in some other company, for which 
“service” the “experts,” et cetera, re- 
ceive amounts varying from a flat 
charge to a stipulated percentage of the 
“savings” to the assured. 


Plan of the “Experts” 


These “experts” drop quietly into a 
city or town and are usually able to 
make a killing before their presence® 
is known. They juggle the compari- 
sons in a way to baffle the average as- 
sured and, as a result, victimize many 
before agents and companies can bring 
about concerted means of defense. This 
means of defense usually consists of a 
meeting of the local life underwriters’ 
association, followed by protests to the 
insurance department and to the home 
offices of the various companies. In 
the meantime the “experts” transfer 
their operations to greener fields. Lat- 
er on, perhaps, when the vigilance of 
those who have suffered as a result of 
the first visitation has sufficiently les- 
setied, the “experts” return for a count- 
er attack and again disappear. So the 
practice continues, unchecked. 


Legislation Brought to Bear 


In one or two of the states, however, 
notably New York, legislation of the 
Proper kind has been instrumental in 
barring out these traveling “snipers.” 
The amended New York law makes it 
a misdemeanor, subject to fine and im- 
Prisonment, for a company, agent or 
other person” to induce the assured 
through misrepresentation or incom- 
Plete comparisons, to drop or abandon 

(CONTINUED ON PAGE 18) 
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AMICABLE LIFE BUILDING 





Amicable 


Life Insurance 
Company 


WACO, TEXAS 





$1,000,000.00 Deposited with 
the State Treasurer of Texas 











Growth During First Fifty- 














Seven Months 
cc d Busi April 2nd, 1910) 
DATE Admitted Assets 
April 2nd, 1910............ $ 474,657.50 
December Sist, 1910...... 823,258.38 
December 3ist, 1911...... 1,369,388.76 
December 3ist, 1912...... 1,769,449.71 
December 31st, 1913....... 1,967,710.01 
December Sist, 1914...... 2,285,214.00 























Capital Stock 1, ..$ 820,000.00 
Net Surplus ois... 774,966.00 
Net Surplus Increase ~$ 123,167.00 


ARTEMAS R. ROBERTS 


President 











If you could show a 


Total Abstainer 


where the policy you are sell- 


ing gives him the benefit to 
which he is entitled by being 


a better risk—you could sell 


him, couldn’t you? 


Our T. A. Policy does it. 


Peoria Life Insurance 
Company | 


PEORIA 


ILLINOIS 





STATEMENTS OF LIFE 
COMPANIES RUSH IN 





All Companies Show Increases in 
Assets, Despite Valuation 
Shrinkages 





OTHER LINES SUFFER 





Fire and Casualty Companies Find 
Much Less Satisfaction in Re- 
sults of 1914 Efforts 





While life companies generally call 
1914 a bad year they have much more 
to be thankful for than companies en- 
gaged in other lines of insurance. The 
loss records of fire and casualty com- 
panies were adversely affected by busi- 
ness conditions; the mortality of life 
companies did not change. The pre- 
mium incomes of fire and casualty 
companies, in the majority of cases, 
shrank; the premium incomes of life 
companies, with possibly a few rare 
exceptions, advanced. The reason is, 
of course, found in the fact that fire 
and casualty business is never written 
for a longer term than five years, the 
greater part being for one year only, 
while life business is written for 10, 
15, 20 year and lifetime terms with 
premiums due annually. 

Made Up Valuation Losses 

Under such circumstances fire and 
casualty companies were unable to 
make up losses from shrinkage of se- 
curity values. Practically all life com- 
panies did. Two big life companies 
reduced their dividends to  policy- 
holders, not because of losses they 
had suffered in surplus especially, but 
because they feared such losses might 

(CONTINUED ON PAGE 16) 


The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general agent between receiving 
a “rake-off” on the agent’s busi- 
ness. It provides first-year com- 
missions; renewal commissions; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 


they have seen. We want good 
agents to whom we will give poli- 
cies and a contract that spell suc- 
cess. @ Write for detatls TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 

















LIFE 


INSURANCE SECTION 
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INCOME FOR ONE YEAR 


ee 


“GILDER” POLICY IS ISSUED 





Home Life First to Adopt Form De- 
signed for Protection at Low Cost 
to Policyholders 





Much interest has been aroused in 
the announcement that the New York 
insurance department has approved the 
policy of the Gilder Policy Association 
of New York and that the Home Life 
of New York is the first company to 
undertake the issuance of this special 
form of policy. 

The Gilder Policy Association is an 
incorporated association without capi- 
tal stock whose purpose is entirely 
philanthropic. Its namesake is Rich- 
ard Watson Gilder, who during his life- 
time, devoted his best efforts to the 
uplift and betterment of his fellows. 
A chair in Columbia University has 
been named after him and for several 
years his relatives and admirers have 
been seeking a means of paying trib- 
ute to his memory by organizing a 
movement for the betterment of the 
worthy poor. 


Gilder Association Formed 

This movement has resulted in the 
organization of the Gilder Policy Asso- 
ciation, whose ‘president is R. G. Chol- 
meley-Jones, a nephew of Mr. Gilder. 
The advisory board consists of Joseph 
H. Choate, Elihu Root, Dr. Albert 
Shaw and Austen G. Fox. No officer 
receives any pecuniary benefits. This 
association, since its organization, has 
formulated the Richard Watson Gilder 
policy and the endorsement of the New 
York department has been secured. It 
provides a funeral benefit of $75 and 
weekly indemnity for fifty-two weeks. 
A clause in the policy absolutely guar- 
antees that payments to the benefici- 
aries can be in no way diverted by sale 
or assignment. ‘ 

At age 35, for instance, the premiums 
run as follows: $14.64 for funeral bene- 
fit of $75 and a weekly indemnity for 
fifty-two weeks of $10; $17.82 for $75 
and $12.50 a week; $21.02 for $75 and 
$15 weekly and $23.61 for $75 and $17. 
At age 85 the policy becomes an en- 
dowment of $587 on the $10 a week 
policy. These are the rates that have 
been promulgated by the Home Life 
for the policy, but will probably vary 
with other companies that may elect 
to issue the policy. 

Not Sold for Profit 

The policy will not be sold for profit 
nor will the agents be made responsi- 
ble for its sale. The Gilder Policy 
Association will advertise the plan out 
of its private funds and in case of in- 
quiries will inform the interested par- 
ties as to the company or companies 
that are issuing the policy. Applica- 
tion can then be made to the home or 
branch offices of any company and the 
policy will then be issued across the 
counter to those who can pass a spe- 
cial examination. In the event of the 
premiums exceeding the mortality, div- 
idends will be issued. Loan values 
will commence after the third year. 

Tide Over Period of Distress 

In speaking of the plan an officer of 
the Home Life characterizes it as the 
“agents’ contribution to the cause of 
life insurance”; in other words, that to 
those who can not afford the higher 
priced policies and wish protection suf- 
ficient to tide their families over the 
period of distress following the death 
of the bread winner, reference can be 
made to the Gilder policy, although the 
agent will not be thereby profited, nor 
any company. Neither will the Home 
Life advertise the policy in any way, 
but will simply act as a clearing house 
for those who ask for the policy across 
the counter. 

Reduce Demands for Charity 

“One of the great social problems 

today,” states President Cholmeley- 




















QUESTION! 


Is the Life Insurance business the profession you would 
advise your friend to enter? 


ANSWER! 


YES—IF I could assure him that there was a first class 
Company which would 


CAREFULLY TRAIN HIM! 
PLACE A SELLING DEPARTMENT AT HIS DISPOSAL! 


and continually give him the same service that he has been accus- 
tomed to receive in other lines. 


IS THERE A COMPANY THAT DOES THIS? SURE! 


The Phoenix Mutual Life Insurance Company 


of HARTFORD, CONN. 
JOHN M. HOLCOMBE, President 














Jones, in discussing the plan, “is the 
reduction of the demands made upon 
charitable institutions and upon pri- 
vate citizens in behalf‘of the depend- 
ents of bread winners who have been 
suddenly taken away. The greatest 
period of distress is the year following 
the death and this is caused by the 
extravagant outlay for funeral expenses 
and the inability of the suddenly bereft 
beneficiaries to make small amounts 
meet the many needs. 


Cannot Divert Payments 


“Our plan is to issue a policy that 
will provide a reasonable amount for 
funeral expenses and then a weekly 
amount sufficient to carry along the 
family until such time as it has had an 
opportunity to readjust itself. The 
contract provides that in no way can 
the payment of the sums be diverted 
from the family of the insured. There 
must be thousands of people who will 
avail themselves of this opportunity. 
In my opinion, the sale of the Gilder 
policy is in no way contrary to the life 
insurance agents’ plan of selling, but is 
their contribution and the contribution 
of the companies for the general good.” 





Campbell Entertains Agents 


In honor of his state agents and 
brokers who wrote their required vol- 
ume of business in 1914, Gordon N. 
Campbell, general agent in Arkansas 
for the Aetna Life and the Aetna Acci- 
dent & Liability Company, held his 
annual agency meeting at Little Rock 
last week. Twenty-five agents from all 
over the state were present. 

W. L. Mooney, agency supervisor 
from the home office, Hartford, Conn., 
spoke on the “Future of Business,” and 
T. B. Merrill, superintendent of agen- 
cies at Chicago, gave “A Message to 
Arkansas,” The agents and their wives 
were given a banquet at the Marion in 
the evening and later attended a the- 
ter party. 





THE BEST SELLER 


We have the NEWEST IDEA IN INSURANCE. THE PREFER- 


RED LIFE IS PROGRESSIVE. 
what we have to offer. 


If you are doubtful, just ask us 


We can CONVINCE you as we have others. 


WRITE FOR THE BEST SELLER 


THE PREFERRED 


LIFE INSURANCE 


COMPANY OF AMERICA 


GRAND RAPIDS 


MICHIGAN 











Reliable Life Assurance Company 





We want State Managers, Field Superintendents, District 


Managers and General Agents. 


We have fine contracts 


to offer men of character and ability. : : : Address 


401 to 417 PENNWAY BUILDING 


INDIANAPOLIS, INDIANA 




















Attractive Com 
é : 





bination Policies 


$ 5,000 Ordinary Death. 

$10,000 Accidental Death. 

$20,000 Accidental Death by Travel. 

Age 35—Annual Premium $152.50. 

Cash Loan and Surrender Values after 3d Year 

Paid-up Life Ins. end of 20 years, 000.00 

Cash Value end of 20 years, - - $2.830.75 

Issued by the : 

WISCONSIN NATIONAL LIFE 
Operating in Wisconsin, Illinois, 
Indiana, Michigan and So. Dakota. 

Write for General Agency Proposition 











OUR TWO 
SPECIALS- 





SECURITY LIFE INSURANCE COMPANY OF AMERICA 


20-Payment Life, Guaranteed Special Cash Payment; 
20-Payment Life, with Diminishing Premiums, can not 


fail to create a new interest in Life Insurance. 


Rookery 


Our Economic 20-Payment Life and Economic Ordinary Life emphasize low rates and high values; 
every policy provision absolutely guaranteed. Capable men desiring an agency connection, address 


W. O. JOHNSON, President 


CHICAGO, ILLINOIS 
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THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 





UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











METROPOLITAN MEETING 


—_—- 


JUDGE W. H. TAFT IS SPEAKER 





Superintendents Gather at the Home 
Office fer the Annual Roundup 
and Banquet — 





Ex-President Taft was the headliner 
at a splendid banquet given by the 
Metropolitan Life to its 700 superin- | 
tendents Saturday night in New York | 
at the conclusion of three days of busi--| 
ness and social sessions. Other speak- | 
ers were Superintendent of Insurance | 
Hasbrouck, William Temple Emmet, | 
former superintendent of insurance in 
New York; Robert Lynn Cox, man- | 
ager of the Association of Life Insur- | 
ance Presidents; Frederick Tanner, 
chairman, Republican state committee; | 
First Vice-President Haley Fiske and | 
Assistant Secretary James _ Victor | 
Barry. President John Hegeman acted | 
as toastmaster. 


Judge Taft’s Observations 


Judge Taft brought out the point | 
that a great company like the Metro- | 
politan, which is owned by 14,000,000 | 
policyholders, was one of the best refu- | 
tations of the contentions of socialists | 
and others that the wealth of the coun- | 
try is concentrated in the hands of a | 
few men. “The little rills carry the | 
savings of many,” he said, “into a great | 
reservoir of capital to be used by men | 
of genius to do everything possible for | 
the improvement and expansion of the | 
country. It is a lesson to the dema- | 





gogue and those whom the demagogue 
misleads. Your millions of policy- 
holders are all capitalists, but they are | 
not malefactors of great wealth. | 


Realize Duties to the Public 


Mr. Tanner brought out the same 
point in referring to the statistics which 


had been given out by President John | ada during 1914. About 150 attended. 


R. Hegeman, and added: 
great corporations like this which real- 
ize their duties to the public, which 
will be the barrier against the wave of 
socialism.” 

The possibility of his early retire- 
ment to private life was referred to by 
Judge Hasbrouck in his address, and he 
added that something of this sort 


| seemed to be expected of him by Mr. 


Tanner. Vice-President Fiske’s_ re- 
marks carried with them a message of 
extreme optimism. He sees in the 
present European war a great oppor- 
tunity for American industries—an 
opportunity that the United States 
can’t help taking advantage of. The 
results have already been beneficial to 
the United States and he asked that the 
representatives of the Metropolitan in 
the field make of themselves harbingers 
of good times. 


Monohan Gets a Banner 


During the banquet a banner was 
presented to William F. Monahan, su- 
perintendent of the Englewood district 
of the company in Chicago, for the 
most efficient work during the year. A 
glee club of fifty-two voices from the 
home office and an orchestra of twenty 
pieces furnished the music. The ban- 
quet did not conclude the convention, 
as on the following day the visitors 
went cn a trip of inspection to the 
company’s tuberculosis sanatorium at 
Mt. McGregor, near Saratoga. 

Social features were _ scattered 
throughout the three days of business 
meetings. The address of welcome 
was made by President Hegeman on 
Thursday morning in the assembly 
meeting, at which time the results of 
1914 were made public. 


Ayres Gives a Luncheon 


On Thursday afternoon Fourth Vice- 
President Frank O. Ayres entertained 
at luncheon. the agents and superin- 
tendents who led in the writing of or- 
dinary in the United States and Can- 


“It is the| A 





ll the visitors participated in an in- 
spection of the home offices on Thurs- 
day afternoon and on Friday evening 
in a theatre party at the Metropolitan 
Opera House where “Life” is playing. 
Territorial Meetings 


Territorial meetings were held on 
Saturday as follows: Great Western— 
Ernest H. Wilkes, superintendent of 
agents; Pacific Coast—George B. Scott, 
manager; Great. Northern—James E. 
Kavanagh, superintendent of agents; 
New England—William F. Dobbins, 
superintendent of agents; Keystone— 
James A. Smithers, superintendent of 
agents; Big Four—John H. Immel, 
superintetident of agents; Southwest- 
ern—James P..Bradley, superintendent 
of agencies; Southern—William H. 
Stewart, superintendent of agents. On 
Sunday morning a statue erected by 
the Veterans’ Association at the Church 
of St. Mary, as a memorial to Dr. 
Christian, was blessed at the conclu- 
sion of high mass. 


New Directors Elected 


At the annual convention of the su- 
perintendents it was announced by 
Halley Fiske, vice-president, that for 
the present at least the company will 
charge no higher premiums than it had 
under the stock plan. It was also an- 
nounced that under the mutualization 
plan the board of directors will be com- 
posed, for the most part, of men who 
are not active as officers of the com- 
pany. The names of the men nom- 
inated to take places on the board at 
the next annual meeting displacing 
nine who practically represented the 





stockholders were announced. Among 
them are William Temple Emmet, for- 
merly superintendent of insurance of 
New York; Frank B. Noyes of Wash- 
ington, president of the “Associated 
Press”; Otto T. Bannard, president of 
the New York Trust Company, and 
Mitchell D. Follansbee, president of 
the Chicago Bar Association. Others 
on the list are as follows: 

A. H. Wiggin, president of the Chase 
National bank; William B. Thompson 
of the Federal Reserve board; Lang- 
don P. Marvin of New York; Otis H. 
Cutler, president of the American 
Brake Shoe & Foundry Co.; Joseph P. 
Day of New York. 





Why Pyle Dropped Out 


It is said that the internal revenue 
law requiring a 10-cent stamp on prox- 
ies had much to do with Henry Pyle 
dropping his effort to regain control of 
the National Life of Des Moines. 
Proxies sufficient to control the com- 
pany would have involved an expendi- 
ture of about $1,000 for revenue stamps 
alone. The stand of the Iowa depart- 
ment against allowing Pyle to get back 
into control was also a strong factor 
in his giving up the project. 





Opens a State Agency 


D. A. DeLange, who has been dis- 
trict agent at Sioux Falls, S. D., for 
the Germania Life, has been appointed 
state agent for the company and here- 
after all agents in South Dakota will 


report to the Sioux Falls office. The 
state was formerly handled from 
Omaha. 





The Central Business Men’s Accident Association 


Incorporated under the Insurance Laws of the State of Ohio. 


Home Office, DAYTON, O. 


LIFE AGENTS double their income handling our special low priced, liberal Health and Accident Policies, 
Issued separately and in combination. No time wasted in making collections. Standard Policies—cost $3.00 
per quarter. The prompt payment of claims brings extra business and more money for you. 


If you want to increase your income write for our proposition. 


J. R. JONES, Secretary. 











ROYAL LIFE INSURANCE COMPANY 


ALFRED CLOVER, President 


INDUSTRIAL AND ORDINARY POLICIES 


Special confidential contracts for Superintendents, Assistant Superintendents and 
Agents in Indiana, Illinois, lowa, Kansas, Kentucky, Michigan, 


Minnesota, Ohio, and Wisconsin 
NOW ORGANIZING A HEALTH AND ACCIDENT DEPARTMENT 


HEAD OFFICE: 108 S. La Salle St., CHICAGO 
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ROBBINS IS PRESIDENT 


—_—-- 


HEADS CEDAR RAPIDS LIFE 





Annual Report of the Company Shows 
That Consistent Progress Was 
Made Last Year 





At the recent annual meeting of the 
stockholders of the Cedar Rapids Life, 
C. B. Robbins was unanimously elected 
president of the institution, succeeding 
former President Oscar Casey, who 
retires from business. 

Judge Robbins is not a new man in 
the insurance business—he has served 
the company as counsel since it was 
organized, acting also as chairman of 
the executive committee and as prac- 
tical chief executive of the company, 
as the former president did not make 
his home at Cedar Rapids. 

Five years ago he was elected first 
vice-president and succeeds now to the 
president’s chair. He is an Iowan by 
birth, a graduate of the State Univer- 
sity of Nebraska with the bachelor of 
arts degree. He also has a master’s 
degree from Columbia University of 





New York City. When he entered the 


law practice some twelve years ago, 
he became member of the law firm of 
Grimm-Trewin-Robbins, well known 
insurance lawyers, and in 1909 he was 
appointed to the bench of the superior 
court by Governor Carroll. 


Has Many Business Connections 


He is identified with various busi- 
ness institutions, particularly along 
financial lines. He is a director of the 
Cedar Rapids National Bank, president 
of the Commercial Club and several 
other business corporations of Cedar 
Rapids profit by his sound judgment, 
having him on their boards. 

He is the son-in-law of the late Gov- 
ernor William Larrabee of Iowa and 
is directly responsible for bringing 
some of the most prominent business 
men of the city and state to the board 
of directors of the Cedar Rapids Life, 
this giving the company a strong finan- 
cial backing. He is young, energetic 
and just as handy with a rate book as 
with a law book. He has taken the 
president’s chair with the determina- 
tion to bring the company to a high 
standard. 

Other Officers Elected 

Ed H. Smith, president of the Far- 
mers Fire of Cedar Rapids, has been 
elected vice-president of the Cedar 
Rapids Life. J. T. Kendall was re- 





elected second vice-president. C. B. 
Svoboda, secretary and the general in- 
surance man of the company, was re- 
elected. Mr. Svoboda has made a most 
competent official and has every con- 
fidence of the directors. The annual 
statement of the company has been 
issued, showing assets $358,806, a gain 
of $63, 175; its surplus to policyholders 
is $74,258. The premium income last 
year was $136,225, an increase of $22,- 
357. The insurance in force is $4,612,- 
000, an increase of $859,845. The com- 
pany has deposited with the state $307,- 
934 in approved securities. The Cedar 
Rapids Life is one of the prosperous 
and active life companies of Iowa 

which reflects .credit on the manage- 
ment. 

Sigmund Been Promoted 


J. G. Sigmund of Cedar Rapids has 


‘been appointed agency manager of the 


Cedar Rapids Life. Mr. Sigmund has 
been in the company’s service as spe- 
cial representative for the last six 
years and has been very successful in 
his work, and his field associates will 
welcome this promotion which comes 
from their ranks. 





Texas Medicos Elect 


At the semiannual meeting of the 
medical directors of Texas life compa- 














The Pacific Mutual Life Insurance Company 





OF CALIFORNIA 











RESULTS FOR 1914---FORTY-SEVENTH YEAR 
New Life Insurance Issued (Paid for Basis) : 


-  $ 22,805,828.00 





Death Rate 


the country. 








Actual to Expected, 59.73% 


Good Connections can always be made 
with our General Agents throughout 


Gain in Life Insurance in Force. 9,485,254.00 
Total Life Insurance in rer December ‘31, 1914 154,525,447.00 
Total Cash Income , ‘ é , ; ; 9,506, 116.05 
Gain in Cash Income over 1913 : ; ‘ a ‘ 426,250.30 
Total Admitted Assets, December 31, 1914 : ‘ " 32,604,612.25 
Gain in Admitted Assets ‘ ; ; ; 3,266,460.26 
Total Paid Policyholders ‘ 3,690,791.83 
Grand Total Paid Policyhelders since Organization ; 40,410,883.83 
Total Reserves on Policies, December 31, 1914 ‘ 27,590612.63 
Gain in Reserves : ° > ‘ 2,509,016.30 
Premium Income, Accident Department ‘ 1,876,579.49 
BALANCE SHEET, DECEMBER 31, 1914 
ASSETS aa LIABILITIES 
gaa og oy the vate pK Reserves on Policies $27,590,612.63 
tatutory percentage of appraised value. 
Loans on Approved Collateral 2,218,852.41 Claims in Process of Adjustment 314,776.70 
Loans to Policyholders 6,214,280.98 Premiums and Interest Paid in Ad- 
In no case does emount of loan exceed vance . ° 187,572.90 
n 
Bonds wna : 2,859,703.22 Reserved for Sises Payable 1915 . 128,600.00 
Real Estate Owned 1,203,143.20 All Other Liabilities 393,304.45 
Including Home Office Building | Including $117,170.36 hiiniemesie Pund 
ere 2s — ase 44‘ ,458.96 — 513s ieee Commissions 
tstanding and Deferre a3 neni 
spi 4 Life Department 637,728.00 Total Liabilities $28,614,766.68 
Premiums Accident Department 317,659.13 Capital Stock . . 1,000,000.00 
Net Amount, Reserve charged in Liabilities ‘saa ‘in - Surplus Set Aside for pias tied. 
One Sing teen’ Drawing Interest. * : ‘ ; dends to Policyholders 1,973,329.77 | 
Other Assests 25,805.00 Surplus Unassigned ‘ 1,016,515.80 
TOTAL ADMITTED ASSETS $32,604.612.25 TOTAL . . $32,604,612.25 


Surplus, Assigned and Unassigned (Exclusive of Capital) - - 





Actual Rate of Interest 


LOS ANGELES, CALIFORNIA 


$2, 989,845.57 


Earned on Invested 
Funds, 6.23% 
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nies, held at Waco, Dr. William M. 
Brumby of the Peg nag Life was 
elected president and Dr. M. M. Smith 
of Praetorians was returned to the po- 
sition of secretary-treasurer. Papers 
were read on “Blood Pressure” by Dr. 
C. C. Cody of Houston and on “Signif- 
icance of Casts in Urine,” by Dr. H. L. 
McNeil of Galveston. 


READJUSTS INDUSTRIAL PLAN 








Prudential Has Now Four Groups in 
This Department—Some Promo- 
tions Are Announced 





The Prudential has rearranged its 
industrial divisions at the home office 
into four groups instead of three as 
heretofore. The northern group con- 
tains divisions B, C, H and Canada. 
The eastern group contains divisions 
A, K, M and N, the central includes 
divisions D, E F and G. The west- 
ern includes divisions J, L, P and Q. 
Each group is under the direct super- 
vision of an assistant secretary and two 
supervisors. Promotions have been 
announced as follows: 

Edwin F. Kulp, from supervisor to 
assistant secretary. 

Fred W. Tasney, from supervisor to 
assistant secretary. 

James L. Dexter, from division man- 
ager to supervisor. 

Frank E. Boyd, from division man- 
ager to supervisor. . 

Evander J. Maclver, from division 
manager to supervisor. 

W. W. VanNalts, from assistant of- 
fice supervisor to office supervisor. 

To. succeed Messrs. Dexter, Boyd 
and Maclver as division managers, the 
following appointments have been 
made: 

George W. Kirk (late assistant man- 
ager Division D), manager Division H. 

William H. Bettner (late assistant 
manager Division A), manager Divi- 
sion A, 

George W. Williams (late assistant 
manager Division H), manager Cana- 
dian division. 





To Provide for Branch Offices 


A bill has been introduced in the 
Missouri legislature providing for the 
establishment of branch offices of the 
insurance department in the cities of 
St. Louis and Kansas City. The pur- 
PC se of the measure is to give better 
service to life companies registering 
their policies and to better handle the 
matter of releasing deposits held by 
the department for the benefit of 
policyholders of companies of all 
classes depositing with the department. 





Bars Out Four Companies 


Cominissioner Taylor of North Da- 
kota, has refused licenses to the Surety 
Fund Life of Minneapolis, the Guaran- 
tee Life of Omaha, the Merchants Life 
of Burlington, Ia. and the IIlinois 
Bankers of Monmouth, Hl., on the 
ground that they were improperly ad- 


@ Sometimes we lose 
vigor through working 
continually in a too 
limited territory. New 
field is new life. 


@ Your 1915 oppor- 
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New President of the Cedar Rapids Life 








mitted to the state. The commissioner 
claims that there is no law to permit 
the licensing of assessment associa- 
tions in North Dakota. 





Cuts a Fine Melon 


The Fidelity Trust Company of 
Newark has paid a special dividend of 
350 percent to stockholders and in ad- 
dition a bonus of 10 percent to the 
yearly salaries of all employes. This 
extra dividend is due to the sale of 
stock of the Prudential which had 
been held by. the Fidelity and which 
was sold in order that the company 
could mutualize. 





Northern’s Agency Convention 


On next Friday will be held the reg- 
ular mid-winter convention of the 
agents of the Northern of Detroit. On 
this occasion a limited number of the 
leading agents will be the guests of the 
company at the home office during the 
day and evening. The regular busi- 
ness meeting of the club will be held 
in the board room of the company at 
10 o’clock a. m. A noonday luncheon 
will be served en masse at the Gris- 
wold hotel. The afternoon meeting 





will be devoted to “A Question Box” 
and a general discussion of the new 
policy forms of the company and other 
plans and ways and means of further- 
ing the interests of the agents in the 
field and conserving and promoting the 
best interests of the company. 

In the evening dinner will be served 
at the Fellowcraft Club, at 6 o'clock, 
after which the entire party will be our 
guests at the theatre. 





Life Insurance Increased 


In his testimony before the federal 
commission on industrial relations in 
New York last week, Henry Ford, head 
of the Ford Motor Company of Detroit, 
stated among other things that the 
profit-sharing plan for the employes ef 
his factory had resulted in an increase 
during the first six months of the plan, 
of 86 percent in the amount of life in- 
surance being carried by the partici- 
pants in the plan. 





The lower house of the Oklahoma legis- 
lature has passed a bill paving the way 
for the consolidation of domestic com- 
panies or of a domestic with a foreign 
company. It is understood that the meas- 
ure was introduced at the instance of an 
Oklahoma company, which plans the ac- 
quisition of a Kansas life company. 
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Nothing succeeds 


company. 





A PERSONAL INTEREST 


Is taken in every agent under contract with the Central States Life. 
We have splendid opportunities and desirable territcry open in the 
States of Missouri, Kansas, Colorado, New Mexico, Wyoming, Mon- 
tana, Idaho and Utah. 3000 stockholders are located in these states. 
An investigation on your part will demonstrate the wonderful 
progress made by the Central States. 
strong, has abundant surplus and i issues salable policies. 
ike success” 

fare opportunity to associate themselves with a conservative, growing 


The Company is financially 


and we offer ambitious men a 


JAMES A McVOY 
Vice-Pres. & Gen. Mgr. 
ST. LOUIS, MO 
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CEDAR RAPIDS LIFE 


INSURANCE COMPANY 
CEDAR RAPIDS, IOWA 


(Financial Condition December 31, 1914) 





Assets 

First Mortgages on a NI 4 dd on hoa wide Sade cet $247,600.00 
Iowa Municipal Bonds............ Se, 6: lay GFR MOREwE eeiesete 60,360.21 
Premium Notes and Policy DO Hia6s haces eke pecwss 25,388.88 
Cash in Banks and Office........ 9,944.60 
Other Ledger Assets.............. 6,092.98 
Interest Due and Accrued.. 9,163.00 
ee ee I EI oon 0. 5 hob 5.68 sor cce vices eta bee cies 1,000.00 
Net Uncollected and Deferred Premiums................ 7,105.66 

(Reserve Charged in Liabilities) ——— 
NS 06.6. cng Shs 6s 65 6S 60d oot eR aeeese hae $366,655.33 
Less Furniture, Fixtures and Assets not covered by Re- 

SOT 6 do. dRv ote wrhiebs Pics cen ob ceded secenaceeaseece 7,848.36 
TRS I oa a 65. ii GP SOR RHEE OR CEECCEAR CEST S I $358,806.97 
Liabilities 

Legal Insurance Reserve ......... cc ccccceecesccrecces $272,433.00 
Dividend Apportioned on Policies and Special Re-insur- 
CS oo hae Oo tO ccna dcetnaeneceahshiaheaneacd 8,483.83 
CN I aid dra e. 6.6 84 Es a. 3.6 he's «gee Ou geen’: Spt eee e dee 1,000.00 
III, olin cc diertia did oes cclakead en ccaeadienetens ae 2,632.23 
Surplus to Policy Holders. ¢ ... 60. icc ccc ect ens cacsececas 74,257.91 
$358,806.97 


Record for the Year 1914 


eS Ne Pe Oe bee eee $4,612,000.00 Net Increase, $859,845.00 


RR ee ir err ene 366,655.33 NetIncrease, 71,023.76 
Premium Income .......--.2++eeeeeeee 136,224.60 NetIncrease, 22,357.95 
Legal Liability on Business in Force... 272,433.00 
Covered by Interest Bearing Securities 
Deposited with the State of Iowa.. 307,934.47 
7. ng eee Holders During the Year 
h and Reserve Additions..... 84,249.70 
Paid ty Policy Holders Since Organiza- 
tion in Cash and Reserve Additions 340,523.00 


How We Are Growing 


End of Gross Assets Premium Income Insurance in Force 
1900S 25. Fis FESS 85 $ 49,000.00 $ 3,288.00 $ 95,000.00 
DR ey 53,106.27 37,031.00 1,120,495.00 
SOAO inns wakaihe sade 142,741.60 70, 010.00 2,154,370.00 
5. RRR ASS Sees 237,351.38 93,943.00 3,004,000.00 
BORG 5 ce Fe ies 358,806.97 136,224.00 4,612,000.00 


GOOD CONTRACT FOR GOOD MEN IN THE GOOD'STATE OF IOWA 
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HELD FIELD CONFERENCE 


—_——_—— 


NEW YORK LIFE MEN MEET 





Splendid Spirit of Optimism Was 
Shown in the Plans for the Pres- 
ent Year 





Agency directors have pledged a 20 
percent increase in business in 1915 to 
make up the loss of new business from 
foreign countries. 


The agency men of the New York 
Life met the other day at Belleair, Fla., 
the conference being attended by the 
inspectors of agencies and agency di- 
rectors, home office officials, a few of 
the board of directors, three agents’ 
counsellors, Morris Weil, Harold 
Peirce and Eugene Andrews, and ex- 
presidents of the $200,000 Club Samuel 
L. Joseph, John T. Wilkinson, Edgar 
L. Webster and J. A. Macfadden, to 
discuss the results and problems of 
1914 and to parcel out the work among 
the different branches and departments 
for the year. 


Six Directors Present 


The conference was greatly favored 
by the presence of six members of the 
board of directors, a larger number 
than usual—David R. rancis, St. 
Louis; Rowland G. Hazard, Peace 
Dale, I.; William R. Innis, New 
York; Alba B. Johnson, Philadelphia; 
John J. Pulleyn and Judge Hiram R. 
Steele, New York. 

From the home office were Presi- 
dent Kingsley, Vice-President T. A. 
Buckner, Second Vice-Presidents John 
C. McCall and Walker Buckner of 
Paris, Superintendent of Agencies 
Lindsay, Actuary Hunter, Medical Di- 
rector Rogers, General Counsel McIn- 
tosh, Assistant Secretary Pierson, Re- 
corders Ford and Brasier, Secretary of 
the Clubs Robert E. Dedell and Gren- 
ville Howard of the “Bulletin.” 


Vice-President Buckner’s Address 


Vice-President Buckner congratu- 
lated the field upon the year’s results, 
which he characterized as magnificent 
—a greater volume of paid insurance 
having been received from the domes- 
tic field in 1914 than in the year pre- 
ceding, notwithstanding six months of 
the most fearsome and upset times the 
world has ever seen. 

Of many lines of varied activity, life 
insurance seems to have been the least 
hard hit and a splendid optimism pre- 
vailed among the agency men repre- 
senting every section of the domestic 
field. From all sides came reports of 
growing improvement, and the general 
feeling was that the uplift was likely 
to increase from month to month. The 
addresses of several members of the 
board, in touch with general trade con- 
ditions in a large way, referred to this 
upward tendency which bids fair to 
make 1915 a prosperous year for those 
who stiffen their backbones, see the 
right people right, and handle prop- 
erly their time, talent and opportu- 
nities 

The increased allotments for the 
year were accepted readily by the dif- 
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ferent branch offices and departments 
in the loyal, royal spirit of “it can be 
done—and. will be done.” 





New Company on the Coast 


The Los Angeles Life is being pro- 
moted at Los Angeles with authorized 
capital of $200,000. Bradstreet Miller 
is president of the company. It is un- 
derstood that Willis Palmer, formerly 
in the life insurance business in Chi- 
cago and other cities in the west, is 
identified with the institution. 





SOUTHLAND GETS COLLIER 





Retiring Texas Insurance Commis- 
sioner Becomes a Vice-President 
of Well Known Dallas Company 





W. W. Collier has accepted the posi- 
tion of director and active vice-presi- 
dent of the Southland Life of Dallas, 
Texas, which is one of the largest and 
strongest companies in the state. Mr. 
Collier will reside in San Antonio, and 
will, within the very near future, as- 
sume charge of the southwestern 
agency of the company. 

In addition to the management and 
supervision of the southwestern agency 
Mr. Collier will be directly connected 
with the loan and investment depart- 
ment of the company. However, be- 
fore accepting the proffered position, 
Mr. Collier made it a condition that 
should he accept he would be permit- 
ted to reside in the city of his.choice, 
among his friends in San Antonio. It 
is understood that Mr. Collier will en- 





pany of a greater portion of its: re- 
serves in the southwestern part of the 
state. 

Mr. Collier was offered a lucrative 
banking position in St. Louis, but re- 
fused to leave Texas. 

The Southland has been expanding 
very much recently, it having increased 
its capital stock, took over the Sam 
Houston Life and is understood to be 
negotiating for more business in a 
block. 





Stockholders Oppose Merger 


Nine stockholders of the Anchor Lite 
of Kansas living at Enterprise, Kan., 
have filed a petition asking for an in- 
junction to prevent a merger of the 
company with the Farmers Life of Col- 
orado. e petitioners, who own an 
aggregate of $5,000 of stock, allege that 
the Anchor Life was in no need of a 
merger and ask for a receiver and a 
full accounting of the company’s funds. 





Guarantee Fund Life’s Figures 


The Guarantee Fund Life of Omaha, 
whose policies do not embrace any in- 
vestment feature, comes out with an 
excellent annual statement. Its insur- 
ance in force is $60,030,000, a gain of 
over $11,000,000 last year. Out of the 
insurance in force, over $15,000,000 is 
in its home state and the next state is 
Kansas with $10,880,000. Its total in- 
come last year was $920,183, the pre- 
mium income being $854, 278.’ Its total 
disbursements are $540,304, the excess 
of income being $379,879. Its gross 
assets are $1,704,660, ‘the major por- 
tion being invested in first mortgage 





It holds in reserve and in its mortuary 
fund for loss payments $1,646,518. Its 
mortality experience last year was 34.41 
percent. It wrote in new business $11,- 
210,000, The Guarantee Fund _ is the 
largest association of its kind; it has a 
hard working agency force and the 
company is well managed. It operates 
in a number of states and writes a con- 
servative business. 





TAKES OVER UNITED MUTUAL 





Pension Mutual Life Acquires $1,250,- 
000 of Business by Reinsurance 
of Pittsburgh Company 


By the reinsurance of the United Mu- 
tual Life of Pittsburgh, the Pension 
Mutual Life of the same city has ac- 
quired $1,250,000 of additional business. 
Practically all of the business is located 
in Pennsylvania and is principally on 





| the ordinary life, 20-payment life and 


20-year endowment forms. The con- 
tract of reinsurance has been pending 


| for some time and has now received the 


approval of the directors of both com- 
panies and of the Pennsylvania insur- 
ance department. 

In its new annual statement the Pen- 
sion Mutual shows $12,460,000 of insur- 
ance in force and the reinsurance accre- 
tion together with business secured 
since the first of the year make the out- 
standing policies now amount to nearly 
$14,000,000. 





Thomas F. has been promoted 
from agency manager for Arkansas to the 
position of superintendent for Arkansas 























courage the investment by the com-| farm loans. The surplus is $1,642,372. | for the Lafayette Life. 
OF NEWARK, NEW JERSEY 
1845 FREDERICK FRELINGHUYSEN, President 1915 
TRANSACTIONS OF 1914 
Income Disbursements 
PGRN Bo iol t te seg oe tock ca se $ 25,141, 926.73 Death claims .............. see cess eee $ 7,455,980.61 
Interest and rentS...........cccecccceee 8,263,878. AUN IMNUONNNS 05 5 Sooo s Soe 6 tb eae se bao ee tan 1,605,020.46 
Income taxes withheld at source......... pe 042.0 popees ty pS da lade tka ded te a hpi 4, RTT e 7 
ee ere ___88)500:87 WAVIEEE So os enicivtccctsctccineeent. oa 
33,466,348.18 , pes OES se ea 
Supplementary policy claims............ $ 755,103.04 Total paid policyholders............... $ 18,379,927.59 
Taxes, fees and licenses................ 567,624.37 
Insurance expenses (excluding taxes)... 3,286,468.73 
Investment expenses (excluding taxes).. 322,325.29 
Premiums on bonds purchased.......... 5,959.16 
Reduction in book value of real estate... 52,985.42 
Profit and loss (balance)................ 4,454.99 
Income taxes withheld at source........ 41.67 
$ 22,619,787.22 
Supplementary policy claims............ 432,281.80 
Died si Gaisv's  kaKieebatindss cis, kook $ 84,221,451.22 «© TOtal 6.0... cecerececeeresecesecccese $ 23,052,069.02 
| Excess of income over disbursements added to policyholders’ fund......... $11,169,382.20 
Assets Liabilities 
| Cash.on hand and in banks.............. $ 1,971,533.42 Remmete tune eee sree cee see Seeeesveees eter ei ET 
| 11 Be siss PERG ae os hea Saye ere 3,250,000.00 er lia Os git hie els ad piglet aig ts K i 4 
(ie coe 45/396,340.71 Regular dividends payabie in idi6:° = 6,312,508.03 


Paid 
icyholders, $4,729,296.04. 
The expenses 


by 


or to any agent. 


Marcus L. Ward 
Pred’k uysen 
Edward L. Dobbins 





Real estate mortgages............ 
Re SO hh ass sp co oo 00:3 kb erie 
TABRE OR: POMCIOR . ss... vv sce eects 


eee eee 


incurred in 

83 per oomh. and the total insurance expenses 
The insurance law of the state of New York. 

Net rate of interest earned on invested assets (par values) 1914, 4.79 per cent. 

A full report of the year’s business will be mailed upon request to the home office or 


84,448,225.51 
3,070,917.58 
35,304,416.02 


mortality fund, 


| Interest due and accrued and other assets 5,914,429.87 depreciation fund, $4,025,779.11...... 8,491,4738.30 

| Total assets ........cccccecesscscvece $179,355,863.11 $179,355,863.11 

| Market Values Market 

| of State Values at 

| Ins. Depts. Dec. 31,1914 
Security fluctuation and real estate ee = Seed dawns seca Sota t ak eePegns Cees hea awe $2,858,409.12  $1,440,164.73 
Total contingency reserve funds Sock bs ceccececeece 1,024,108.31 5,905,858.92 

Tnsurance Account 

Issued and revived in 1914.............. $6,246 Policies, insuring .........cccecsgase oe+ $ 89,187,414.00 
In force December 31, 1914.............. 298,854 sein Bite Ak Mama se Soares RT a 718, 489, 973.00 
Increase in insurance in force during year 16.618 3 Or: 5. tie Gk aie arate mae eee 40,498, *313.00 


to and ag for policyholders in 1914, in excess of premiums paid by pol-- 


obtaining the new insurance of the 
to only 68 per cent of t the amount allowed 


Directors 
J. William Clark Peter Campbell 
John O. H. Pitney William M. Johnson 
John BR. Hardin Edward E. Rhodes 


Contingency reserve 


dend equalization fund, $214,075.19; 
security fluctuation and real estate 


suspended 


funds: 
$4,251,619.00; divi- 


ear amounted to only 
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Henry G. Atha 
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ASSOCIATION ACTIVITIES 


WARREN (0O.) CLUB’S MEETING 
Life Insurance Men of the Beautiful 
Ohio City Have a Live Local 
Organization 








On the evening of Jan. 12, in the pri- 
vate dining room of the Park Hotel, 
covers were laid for twenty-five life 
insurance men of Trumbull county, 
Ohio. This being the January meeting 
of the Trumbull Life Underwriters 
Club of Warren, O. 

The club is a recent institution of 
life men, having been organized for 
the purpose of advancing the best in- 
terests of the cause of true life insur- 
ance, and through a closer association 
of the agents to raise the standards of 
life insurance salesmanship and better- 
ing the service to the insuring public. 

The special guest of the club on the 
evening was A. D. Hatfield, president 
of Cleveland Association of Life Un- 
derwriters, and a member of the firm 
Hatfield, Murray & Walker, general 
agents for the Penn Mutual, and one 
of the big personal writers in north- 
eastern Ohio. Mr. Hatfield chose for 
his subject “The Benefits From Organ- 
ization,” and during the general dis- 
cussion gave a very much appreciated 
talk on business insurance. 


Old Officers Reelected 


Much enthusiasm was in evidence at 
the meeting and to show the apprecia- 
tion of the club membership for the 
officers who in so short time have ef- 
fected such a splendid organization, 
they voted unanimously that the offi- 
cers be continued for the ensuing year. 

The officers are as follows: 

President—Frank D. Johns, Mutual, 
New York. 

Vice-president—Edgar Green, New 
England Mutual. 

Secretary—Harry L. King, Connecti- 
cut General. 

Treasurer—James F. Poulton, Pru- 

dential. 
_It is the idea of the club to at some 
time make application for membership 
to the National Association of Life 
Underwriters, and to affiliate with that 
organization. The president, Mr. 
Johns, is working out an educational 
publicity campaign, which seems to 
meet the approval of the club mem- 
bers and it is hoped that much effect- 
lve work may be done in the county 
through the local press. 


Has Prominent Speakers 


. The Deseret Association of Life Un- 
derwriters held its first annual meet- 
ing and banquet at the Hotel Utah, 
Salt Lake City, last week, with 130 
members and their wives in attendance. 
The meeting was the largest held in 
Salt Lake City in recent years. Ex- 
Commissioner Willard Done of Utah, 
spoke on “The Broader Conservatism.” 
ohn James, the present commissioner, 
gave an optimistic talk on “The Out- 
look.” Other speakers were Governor 
William Spry and Brigham H. Roberts. 


Change Arrangements for Meeting 


The Columbus Life Underwriters As- 
sociation has changed the hour of its 
annual meeting to 2 p, m.. Jan. 30. It 
was intended to have the session at 
night, to have Governor Willis there 
and to have invited the ladies, but the 
arrangement had ‘to be changed. 

This will be the farewell appearance 
of President H. H. Steiner, who will 
leave Feb. 1 for Indianapolis. 


Expects Strengthening of Law 


More than 100 insurance men and 
their wives participated in the annual 
banquet of the Kansas City Associ- 
ation of Life Underwriters at the Bal- 
timore hotel last Saturday evening. 








sere were addresses by Governor 


ajor of Missouri, Charles G. Revelle, 





superintendent of insurance, and W. K. 
Chorn, actuary of the department. Mr. 


Revell id that h ticipated legis- 

ag Be FROM THE 
one — ——_ BF sec é ge “i 9 e 
throu icensin e state. 

evening was ‘icntntes with dancing 1e man S tan point 
and cards. 


Superior Financial Strength 





Stirred Up by Twister Modern and Attractive Policies 

yihe Nashville Association of Life Liberal AGENCY CONTRACTS 

nderwriters held a called meeting re- 
— + anager te — of 2 Home Office CO-OPERATION 

ashville agent who has been accuse : : * 
a ten Slag ene pat ay ng gaan are four desirable elements which render represent 
tice in rather a wholesale way. It is ation pleasant and profitable. 
said he even admitted the practice to 


the insurance commissioner. e 
It appeared that the Tennessee law 
forbids twisting only where misrepre- 


sentations are made. Two members Germania Life Insurance Company 


vouched for separate instances where 


there had been misrepresentation. It of New York 

was agreed that the members go in a has all these as well as other advantages to offer 
body to the insurance department to 

urge that something be done to stop to the RIGHT MEN. 

the twister’s activities. He is said to 

work chiefly among men _— ye For full information address: 

large surrender values accumulated on 

their policies. The old argument of - HOME OFFICE y N.Y 
putting the money at interest and tak- 50 Union Square New York, N. Y. 


ing cheaper insurance is used. 
Deputy Commissioner Felkner ap- 




















Immediately following the banquet: 





































Thirteenth Annual Statement of the 
G | d L if A t 
: of Omaha, Nebraska 
: : Ledger assets, January 1, 1914... :.....cccecccecececes $1,309,193.59 
A Strong Nebraska Institution Trans- Pah 
2 2 © Premium and other receipts from policyholders.$854,278.39 
acting Business in Twenty States Interest 210" Teseints from polieyelders. 06,004.59 
OE SN a. 50. ov ot dak icdagda bas cab ceed coe 920,182.98 
Policies Do Not Embrace So-Called “‘Invest- WEIN. oa, srl onceceeratn cd andace $2,220,376.57 
ment” Features. Rates Are as Low ¢ Death losses ............ eanencmcarnrpmne ee PR 
as Safety Will Permit pe greet lly Age ge Ra 
Medical examinations ..........ceeecseeeeee 23,435.22 
ee Ee er 16,288.30 
915 Department fees and taxes..........00-ee0e8- 13,011.20 
INSURANCE IN FORCE JANUARY l, I Legal expense ........ rae ont hat oh vienae 
i i Advertising, printing and postage............ ,036.97 
Showing Gain by States Traveling ‘Capone. office supplies and equip- 
State Jan.1,1914 Jan. 1, 1915 Gain ON  dcspa a he eR RS 7372.43 
eoeeeeet 732,000.00 1,136,000.00 404,000.00 ent, home office and eight branch offices.... ’ . 
= a * 5 386°000.00 . 2,996,000.00 $ $20'00000 Telegraph, teler:one and all other  disburse- ahi 
FROM ads csccvece 994,000.00 1,498,000.00 504,000.00 ments .... stee eee e tenses eee ete tenes ; 2,579. 
i 00 4 \ » 
Indiana .........- 902,000.00 1,326,000. 24,000.00 Reduction in Guarantee Notes, account o 
PEERS eee 3,976,000.00 4,322,000.00 346,000.00 terminated and decreased policies........ _ 12,065.00 
Kansas ........... 8,040,000.00 -10,880,000.00 — 2,840,000.00 Pinel Wabinialits . «sai bodes cess ccedtees ete e es 540,303.87 
Michigan ......... 456,000.00 1,346,000.00 890,000.00 rN 5 he ss sven Oy ap das 2d 0 sees we $1,689,072.70 
Missouri .......-. oer 1 eres by v ASSETS 
eee 1,386,000. 0 1,612, A ’ . ‘irst mortgage farm loans........cecececeeee 18,751.31 
Nebraska 1.1.2... 14/208,000.00 15,284,000.00 —_1,076,000.00  jjrst. morteage farm loans. -------++++-++-+-- Me Yo 
North Dakota ..... 764,000.00 1,414,000.00 650,000.00 C Mig LE oe SME Gy Ree eo a aa ee a aE 35,691.10 
Cash in banks and treasury.........+.-++ fi 
Oklahoma ........ 1,108,000.00 ——_1,762,000.00 654,000.00 Cai] No. 52. due December 24, 1914.......... 175,836.38 
QUNGE 0. 5.02002. 492,000.00 904,000.00 SUMNOED . Genenuinn ‘Mie hax Get, Seem men. 90 ie 
South Dakota...... 1,410,000.00 1,694,000.00 284,000.00 good standing ONES gipspele hee 512,286.55 
Bn eT ee ee 6,004,000.00 7,002,000.00 998,000.00 Agents’ balances, secured.....+.eeseeeeeeeee 17,587.02 
Washington we. as: 3,598,000.00 3,696,000.00 98,000.00 Bills receivable 3 eeeceescccceccbeosetSoecseoces 3,970.34 
SRE: GE 5035s insta a.230,009.00 372,000.00 Total ledger ES ina’ a5 4 kee URSdbD Ae bens 64s oC de $1,689,072.70 
Vitale. ckew $48,820,000.00 $60,030,000.00 $11,210,000.00 Accrued interest «+. .+++eeeseeeeesereee cesses eeeees 15,587.64 
Gross assets Descmbes Meee s a ca ake bare tee $1,704,660.34 
: Neath losses proven and unpaid......... HATS None 
Largest savings available only for pay- Death losses reported secs cinnenrecs seser eee 24,000.00 
ment o death claims, in proportion to gor yo eee 
total claims sustained, pers: ir ga Ag Taxco on premiums, accrued (estimated).... 15,000.00 
equa! age and volume, regardless of plan Miscellaneous office expenses, accrued (esti- aie 
MAEM) cc ccccccccdecccsccccscescovccces 5, . 
feck Total liabilities ...........seceeeseeeeee drinccsss kan 
Balance to protect contractS......-...e.eeeeeee $1,642,372.79 
OFFICERS Excess’ income —_ all ag a see os year a ge diteaha Gon $ 379,879.11 
- - Securities deposited with Nebraska Insurance Department 
J. C. BUFFINGTON, President (suaiieene deposit allowed by law).............00005 senwaeee 
7 Sees H With Missouri Department .....0cccccecccccccccctcccece 1,000.00 
EDWARD M. MARTIN, Vice-President Kee GipeprOok Wanilts . aoc. cccccc ees cccetecedetecesnct novice 742,751.31 
J. W. HUGHES, Secretary Mortgage loans due Gr pees Bie ma Suhel Ai sale $3 eee els ene 
_ RLE-LANGDON, Assistant Secretary KYerage rate of interest earned on invested funds..0.1.. 6.80% 
L. A. WILLIAMS; “of Agents Amount of Reserve and Mortuary Funds held solely ~ ag 
rt Y POOUNEUE OT DORON: pion’ doc AM evkcdecbaccccuseducesd 1,646.518. 
G. E, H Sewers TICK, Treasurer Total losses paid since organization...............2.00005 595,785.09 
*"L. E. GILLESPIE, Auditor Mortality cost, year 1914, for each $1,000 of insurance in 
fee RE hi force (mean amount) eee eee 3.89 
J. S. HELGREN, Cashier Expected mortality, 1914 (American Experience Table)..... 616,000.00 
Actual mortality, 1914 ............. er eetesesesosccsone 212,000.00 
Per cent of actual to expected mortality................. 34.41% 
Ge ] Of _— cost to Ba ane Plead each $1,000 insurance (age ‘ni 
° 3 WOCEH WGOD-BOVG ys o.cccc civcdeeepetctieaccieciiceres \ 
nera ces: Annual’ premium for each $1,000 insurance (age 35) 
B d is . [I eater Bid Omal ——— by ois assets of association. . cachet st 13.30 
tes for other ages in same proportion. 
ran oe h D | ie | ta —_ gained jenuesy 1, to December 31, 1914. .$11,210,000.00 
: mount of insuranee in force 
e ep one oug as Designated depasitory banks 
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peared at the meeting and said the law 
was inadequate to deal with the situa- 
tion. He urged that the members of 
the association busy themselves in the 
effort to have the law strengthened. 
Mr. Felkner declared that the twister 
would be deprived of his license on a 
proper showing, and members under- 
took to furnish evidence in specific in- 
stances of misrepresentation. 


SENATOR SHERMAN TO SPEAK 





Will Be Head Liner at Annual Meeting 
of New York Body Next 
Month 





Senator Sherman of Illinois will be 
the guest of honor and principal speaker 
at the annual banquet of the New York 
Life Underwriters Association Feb. 24. 
Among the other speakers will be Prof. 
S. S. Heubner of Philadelphia and Wil- 
liam BroSmith, counsel of the Travel- 
ers and president of the Association 
of Life Insurance Counsel. Retiring 
President Julian S. Myrick will act as 
toastmaster. 

A big advance sale of tickets indicates 
that the exceptional program being ar- 
ranged by Chairman Perez’ F. Huff will 
serve to break all attendance records. 


Important Resolutions Passed 


Important resolutions involving the 
agency question were unanimously 
adopted at the January meeting of the 
New York association, held on Tuesday 
noon, will be presented to the insurance 
department of New York. They are 
designed to eliminate undesirable men 
from agency work through publicity 
and other methods. 


Nominating Committee Named 


Three new men were elected to mem- 
bership at the meeting, which was well 
attended, and the following members 
placed on the nominating committee 
for 1915: D. G. C. Sinclair, chairman, 
Metropolitan; George A. Brinkerhoff, 
Mutual Life; Sheppard Homans, Equit- 
able; William M. Compton, John Han- 
cock; Maurice E. Goulden, Penn Mu- 
tual. 

Text of Resolutions 


The agency resolutions, which were 
drawn up by a committee headed by 
John S, Tunmore, are as follows: 


Resolved, That this association request 
the superintendent of insurance to pub- 
lish each three months a list of those li- 
censed to solicit life insurance in this 
state, giving name, address, company and 
occupation other than that of life insur- 
ance, 

Resolved, That this association suggest 
to the superintendent of insurance that 
the application for a license be revised, 
requiring more definite information in re- 
gard to the applicant, and including a 
statement that the applicant will not vio- 
late the laws of the state in reference to 
rebate and misrepresentation and that 
the applicant be required to make these 
statements over his own signature, duly 
acknowledged under oath or affirmation. 

Resolved, That this association suggest 
to the superintendent of insurance that 
in order to obtain a renewal of license 
the agent be required to submit a form 
provided by the superintendent of insur- 
ance and give the information required 
by the superintendent, stating that he has 
not violated during the past year the 
laws of the state of New York in refer- 
ence to rebating and misrepresentation. 


Should Have More Power 


Resolved, That this association believes 
that the present insurance law should be 
so amended as to give the commissioner 
of insurance power to revoke a license 
for cause. 

Resolved, That it is the sentiment of 
this association that no man should be 
appointed as an agent by any company 
or manager, who does not intend to regu- 
larly solicit life insurance, or who does 
not intend to put himself in a position to 
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acquire within a reasonable time a knowl- 
edge of the business. 

Resolved, That the executive committee 
of this association be empowered and in- 
structed to take such action as they may 
deem wise to eliminate the improper 
agent. 

Resolved, That a copy of these resolu- 
tions be sent to the superintendent of 
insurance; to each company doing busi- 
ness in New York state, to each manager 
and general agent in Greater New York 
and to the other life underwriters asso- 
ciations in New York state. 


New Oklahoma Officers 


O. F. Wilson of Oklahoma City, 
Okla., supervising agent for the Aetna 
Life of Hartford, last week was re- 
elected president of the Oklahoma Life 
Underwriters Association. Other offi- 
cers are: C. S. McGaughey, Oklahoma 
City, state agent Union Central; vice- 
president; E. S. Emmert, Muskogee, 
state agent Northwestern Mutual Life, 
vice-president; Jarrett E. Thompson, 
Oklahoma City, Security Mutual, N. 
Y., secretary, and J. M. Dyer, Mutual 
Benefit Life, treasurer. Members of 
the executive committee are: C. C. 
Day, Oklahoma City, Pacific Mutual 
Life, chairman; J. C. Clark, Oklahoma 
City, Northwestern Mutual Life, and 
A. V. Davenport, Tulsa, Aetna Life. 





Omaha Agents Meet 


The annual meeting of the Life Un- 
derwriters Association of Nebraska was 
held in Omaha last Saturday and the 
following officers were elected: W. A. 
Smith, president; W. D. Morton, vice- 
president; W. O. Liljenstolpe, secre- 
tary; Fred Dale, treasurer; executive 
committee, Franklin Mann, C. Z. Gould, 
W. T. Preston, C. E. Vesy and W. H. 
Squier. 





Meeting at Wheeling 


The largest and most enthusiastic 
meeting in the history of the West Vir- 
ginia Life Underwriters Association 
was held Saturday in Wheeling. At the 
business session, which was preceded 
by a luncheon seventeen members were 
elected and twelve new applications re- 
ceived. Following the routine business 
different agents were called to the plat- 
form and one would act as the prospect 
while the, other assumed the role of 
the agent. In this way correct and in- 
correct methods -of ‘solicitation were 
demonstrated. J. A. Wilson gave a 
talk on “The Age of Opportunity,” and 
various other short talks were given 
by other members. 





Preparing for Guest Night 


The Iowa Life Underwriters Associ- 
ation is making preparations for big 
doings at the annual guest night, Feb. 
6. The session will be held at the 
Grant Club and ladies will be invited. 

p Bilheimer, supervisor of the 
Equitable of New York at St. Louis, 
will be the speaker of the evening. A 





OME SPLENDID TERRITORY is 


available in Kansas, Illinois and Mis- 
souri. Anold fashioned general agency contract will 


be made with the right man. 


If you can deliver the 


goods, write American National Assurance Company, 
Syndicate Trust Bldg., St. Louis, Missouri, 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 
THis Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last seventeen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1914 


626 per day in Number of Claims Paid. 8,040 per day in Number of Policies issued and revised for 
$1,708,728 per day in New Insurance issued and revised. $305,754 per day in payrhents to Policy- 
holders and addition to Reserve. $161,826.87 per day in Increase of Assets. . 


German American Life Insurance Co. 


_ OF IOWA 
BURLINGTON, IOWA 


Salary contracts to men in Iowa who can 
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LOUIS H. KOCH, General Manager. 


WANTED-General Agents 


Excellent territory open for experienced Life 
men in Kansas and Missouri. Address 


RESERVE. LOAN LIFE, INSURANCE 


COMPANY 
_ INDIANAPOLIS, INDIANA 
Reliance Life Insurance Company 


OF PITTSBURGH} : 


Has the best General Agents contract to offer You. Has all 
forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 
Perfect Protection Policy combining Life, Accident and Health 
Insurance at Minimum Cost. 


MODERN AND FULLY SHARPENED TOOLS 


A workman has a big advantage when he can work with tools that arein good order. 
A Life Agent must have the best policies to meet the needs of the times. 


He wi find them in the UP-TO-THE-MINUTE contracts issued by the 


Manufacturers and Merchants Life Insurance Company 


of ROCKFORD, ILLINOIS 














Write us for ;erritory. 














Pensions for Individuals. 


Pensions for Superannuated Em- 
ployees of Business Institutions. 


" a\ Pensions instead of Legacies under 
Lie Wills and Trust Agreements. 


We can use a few high grade salesmen 
in this fruitfull, rapidly growing field. 


THE PENSION MUTUAL LIFE 
INSURANCE CoO. 
PITTSBURGH, PA. 
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banquet will be given and musical 
numbers will be introduced between 
the courses. Not less than a hundred 
will attend, it is expected. 





Wichita Agents Meet 


The Wichita, Kan., Life Under- 
writers’ Association held a meeting the 
other night and was addressed by C. 
J. Wilson the new superintendent of 
insurance, Luther C. Bailey and W. W. 
Webb of Topeka. Mr. Wilson spoke 
of the progress of the insurance busi- 
ness and told some of the needs of the 
insurance department. E. P. Vander- 
burg is president of the Wichita as- 
sociation. 





Jones to Be Speaker 


At the eleventh hour Charles W. Sco- 
vel of Pittsburgh found that he could 
not be present at the February meet- 
ing of the Detroit Life Underwriters 
Association, and the entertainment 
committee advanced H. A. Jones, who 
was on the list for a later date, to speak 
at the February meeting. Mr. Jones’ 
subject will be “Selling Efficiency.” 
He is president of one of. the largest 
real estate firms in Detroit. 

Vocal and instrumental music will be 
furnished by Arthur C. Suppnick and 
a Van Alstyne, both of the Home 

ife. 

The committee named to raise a fund 
for the life insurance section of the 
Detroit Board of Commerce to assist 
in the board’s work of relief for the 
jobless, has completed its work and 
will report a sufficient fund to the 
meeting. 





Will Entertain National Secretary 


The Life Underwriters Association 
of Texas will entertain J. Henry John- 
son, Oklahoma City, secretary of the 
National Association of Life Under- 
writers, at Dallas, Thursday evening of 
this week. Several prominent men are 
slated to be present and make ad- 
dresses. 


The Evansville, Ind., association, recent- 
ly organized, meets every two weeks at 
the noon hour. when it has luncheon and 
listens to discussions of insurance mat- 
ters. The officers are: President, Chas. 
B. Rudd; first vice-president, J. W. Dan- 
iels; second vice-president, Will O. Fer- 
guson; secretary, John F. Baker; treas- 
urer, A. L. Holland. 





Goes With the Amicable 


J. Y. Webb, general agent in north- 
ern Texas for the International Life, 


-. has resigned to take the vice-presidency 


of the Amicable Life of Waco, Texas. 
W. C. Dugger has been appointed to 
the vacancy. in the International of- 


- fice, which is at Fort Worth. 





Kansas Life Measures 


Measures introduced and pending in 
the Kansas legislature affecting life 
insurance are as follows: 

Life fund bills in both houses providing 
a@ reserve concern by the state. 

Compulsory fraternal life measure in 
the senate compelling every person be- 
tween 20 and 50 years, regardless of con- 
dition of health, to pay 50 cents a month 
into the state treasury, and in return re- 
ceive a certificate good for $1,000 in event 
of death. 

_General antidiscrimination measure pro- 
hibiting discrimination between customers 
of any commodities of the same value 
offered for sale, making rebating a mis- 
demeanor, 

Bill providing that fraternal subordi- 
nate bodies must conform to the rules 
and regulations of higher fraternal bodies. 
sae exempting fraternals from taxa- 


In addition the following measures 
are being prepared: ; 
Fixing. a reserve basis for life policies. 


_ Prohibiting rebating and twisting of 
life contracts, “ : 


e oviding statutory automatic nonfor- 
eiture values of life contracts. 

Several other fraternal measures are 
due to come up. 
. The house committee on insurance 
in the Kansas legislature has killed a 
bill prohibiting fraternals from raising 
their rates.. The matter is left_with the 
various societies. The bill also pro- 
vided that.-societies could. not charge 


members in Kansas more than was 
charged to members outside the state. 
The committee also has killed the life 
fund bill introduced by Representative 
Mahurin, a measure similar to that 
passed by the house two years ago. 


POWELL ENTERTAINS FORCE 








Equitable Men Are Called to Cincin- 
nati, Where Business Producing 
Methods Were Discussed 





The Equitable Life of New York 
agents of southern Ohio, Kentucky and 
southern Indiana held a “get-together 
meeting” in Cincinnati Monday and 
Tuesday. W. E. Taylor, superintend- 
ent of agents, and H. L. Rosenfeld, 
fourth vice-president, were present 
from the home office. Henry J. Powell, 
lately appointed superintendent of that 
district, presided over the meeting. 
After short greetings by Jung & De- 
Leon, ,general agents at Cincinnati 
John W. Chenault from Kentucky, 
Paul Burlingame from southern In- 
diana, the officers present spoke. Mr. 
Powell took the-.chair and conducted 
the meeting as a pedagogue would, got 
down to “brass tacks” and termed the 
meeting a business convention. His 
theme was “Know Your Own Company 
and Talk Your Own Company,” and, 
consequently, he took up nearly every 
feature of the Equitable policies in de- 
tail, giving five-minute illustrations 
and then thrashing out the problems by 


impromptu talks from the men pres- 


ent. ; 

Such practical matters as joint work, 
corporation insurance, selling points, 
excuses, etc., were discussed. Nearly 
every agent present spent most of his 
time on the floor asking questions or 
answering them. 

Mr. Powell impressed the agents with 
the fact that many of their worries 
were imaginary, told them to go ahead 
and talk their own stuff and a way 
would open before them. He said that 
he once saw an inscription over a 
hotel door that he remembered, which 
was “I am an old man, have had lots 
of worries and none of them ever 
happened.” 





Presentation to Wells 


Graham C, Wells, general agent for 
the Provident Life & Trust at Pitts- 
burgh, Pa., was presented with a gift 
Saturday afternoon in honor of the 
twentieth anniversary of his connection 
with the life insurance business. The 
presentation was a feature of the din- 
ner and annual meeting of the Graham 
C. Wells Agency Association. The 














Sixty-Third Annual Statement 


of the 


Massachusetts Mutual Life 
Insurance Company 


Springfield, Mass. 


Year Ending December 31, 1914 


On the basis of Paid-for Insurance 














Income 
VGA SS SE ep 8 5 RATE tito cometaass $11,497,147 
Interest, rents, and all other income,.............-. 4,292,136 
"Vase Witenes 55. 20 i Ree Se cua gS esests $15,789,283 
Disbursements 
Death claims and matured endowments,............ $3,640,661 
Surplus returned to policyholders in dividends,...... 2,328,049 
Surrendered and canceled policies,...........+.+-+++ 1,575,937 
Total payments to policyholders and beneficiaries, $7,544,647 
All other disbursements, ............. cee eeeeseeeeee 2,742,055 
Total disbursements, .............0cceee ce eneee $10,286,702 
Total Assets, . ‘ ¢ 4 ‘ $81,588,784 
Total Liabilities, = . 3 ‘i 75,221,184 
Surplus December 31, 1914, . 2 $6,367,600 
New insurance paid for in 1914, 17,514 policies, $42,161,912 
Insurance in force December 31, 1914, 
154,358 policies, 351,003,262 
GAINS 
In dividends to policyholders, P ; - $249,857 
In new insurance, ‘ 2,439,951 
In insurance in force, - ‘i 4 ‘ 22,425,126 


JOSEPH C. BEHAN, Superintendent of Agencies 









































Old Line Bankers Life Insurance Company of Nebraska 


FINANCIAL CONDITION, JANUARY FIRST, NINETEEN HUNDRED ‘AND FIFTEEN 








ASSETS LIABILITIES 
Cash in Office and Banks - - $275,198.24 Reserve, Actuaries Four Per Cent 
First Mortgage Farm Loans - - 6,936,350.00 (Full Reserve) - - - - - $5,622,678.62 
Cash Loans on Company Policies 486,806.74 Agents’ Credit Balances - - - 12,381.81 
Interest Accrued, Not Due - - 121,255.18 Death Losses Reported, Proofs 
Home Office Building - - - - 233,960.27 NotIn - - - - -- - 13,000.00 
Bills Receivable - - - - - - None Premiums Paid in Advance - - 4,890,24 
Deferred and Unreported Premiums None Capital Stock - - - - - - 100,000.00 
Furniture and Fixtures Account - None Surplus - - - - - - - -  2,300,619.76 
Collateral Loans - - - - - - None 
Premium Notes - - - - - - None 
Stocks and Bonds - - - - - None 
Agents’ Balances - - - - - None 
“Other Assets” - - - - - - None $8,053,570.43 
Assets, December 31,1914 - - - $8,053,570.43 

RECORD OF NINETEEN HUNDRED AND FOURTEEN : 
Gain in Surplus - - - - -. - $439,736.43 Income Exceeded Disbursements $1,159,653.81 
Gain in Reserve - - - - - - 737,631.92 Gain of Insurance in Force - - 3,935,364.76 
Gain in Assets - - + + - - - 1,174,756.54 Insurance Issued - - - - - 7,903,054.67 

Insurance in Force December 31,1914, - - - - - - - $46,874,794.77 


-WE LEAD THE WORLD IN OUR HOME STATE IN OLD LINE INSURANCE IN FORCE 
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association put in a full day, the usual 
weekly meeting having been held in the 
agency assembly room Saturday morn- 
ing. 


DETROIT AGENCY’S MEETING 








Northwestern Mutual’s Men Gather, 
Thirty Strong, and Hear Several 
Prominent Speakers 





The Detroit general agency of the 
Northwestern Mutual held an agency 
convention last week, with about thir- 
ty present. The agency does not cover 
the entire state, Saginaw, Flint and. 
Bay City being the only large up-state 
cities affiliated. 

Present as guests of honor were 
Charles W. Scovel of the Pittsburgh 
genera! agency; Charles H. Parsons, 
general agent at Toledo; W. J. Fisher, 
general agent at St. Louis, Mo., and 
G. A. Dimoc, general agent at Kalama- 
zoo, Mich., all of the Northwestern, 
and T, C, Rice-Wray, Detroit general 
agent of the Pacific Mutual. 

At the business meeting in the after- 
noon several prizes were awarded. 

Messrs. Rice-Wray, Scovel and 
Fisher addressed the meeting. The 
first named took for his topic, “How to 
Interest the Prospect.” His address 
was exceedingly clever. 

Mr. Scovel spoke on “Making the 
Policy Fit the Man.” He gave a 
blackboard analysis of the working out 
of settlements, showing how certain 
options would affect a policyholder of 
a certain age should he die within two 
or three years from the time the policy 
was issued. 3 

Mr. Fisher’s address was extempora- 
neous and general in character. 

In the evening a banquet was held 
at the Cadillac Hotel. William T. 
Gage presided. Mr. Rice-Wray gave 
a humorous talk. Others who respond- 
ed to toasts were Charles H. Parsons, 
W. J. Fisher, G. A. Dimoc and J. S. 
Johnson of ‘he Saginaw agency. 





Standard’s Meeting On 


The Staniard Life of Pittsburgh is 
holding its annual agency conference 
at the home olfice this week. The ses- 
sions will be entirely devoted to ad- 
dresses and discussions pertaining par- 
ticularly to the life insurance depart- 
ment. The conference will be brought 
to a close Thursday evening with the 
annual banquet at the Fort Pitt hotel. 
D. J. Brown, a director of the com- 
pany, will act as toastmaster. 





Prompt Payment of Claims 


Of 5,454 death claims paid by the 
Equitable of New York in the United 
States, Canada, Cuba and Newfound- 
land during 1914, 5.373, or 98% percent, 
were paid within one day after the re- 
ceipt of the proofs of death. 

Settlements under the 81 claims paid 
after more than one day had elapsed 
were.in most instances delayed by dis- 
crepancies or errors in the preparation 
of the proofs of death. 





New Northwest Hand-Book 


The new 1915-1916 Underwriters 
Hand-Book of the Northwest, the third 
edition of this publication, came from 
THE WeEsTeRN UNDERWRITER COMPANY 
press last week. It contains more 





pages than previous editions, but is 
smaller in physical size. Besides the 
directory of all companies licensed and 
operating in the states of Minnesota, 
North Dakota and South Dakota, it has 
a carefully corrected directory of agents 
of these three commonwealths. The 
statistics show the business written, 
business in force, premiums collected 
and death losses paid in each of the 
states for each life company for the 
past six years. The book has a much 
larger circulation than ever before and 
the advertising shows a big increase. 





No Insurable Interest 


The Kentucky court of appeals has 
reversed the Jefferson circuit court at 


Louisville in the case of the Equitable 
Life against the administrator of John 
O’Connor, holding that Miss Mary 
O’Connor had no insurable interest in 
the life of her uncle. She took out a 
policy on his life in 1904 for $1,000. He 
died in 1912, and the society paid her 
$497.15, the amount of the premiums 
she paid in, but refused to pay the face 
of the policy on the ground of lack of 
insurable interest. The court of ap- 
peals upheld the company. 








FILE REPORT ON FRATERNAL | 





New York Department Makes Some 
Criticism of the Empire State 
Degree of Honor 





The New York department has given 


its report on the Empire State Degree 
of Honor of Stockton, N. Y., as of 
Sept. 30, showing assets $327,006, liabil- 
ities $41,694, and surplus $285,312. Its 
total income for the year ending Sept. 
30 was $184,473, and total disburse- 
ments $179,099. This is a fraternal 


“which operates in New York, Pennsyl- 


vania and Michigan. On Jan. 1, 1906, 
its rates were increased, applying to 
new members only. The assessments 
are now levied on level rate and step 
rate plans. The amount of insurance 
is $8,409,750. 

The report states that in the effort 
to obtain new business there was a 
material increase in the agency ex- 
penses and the salaries of officers have 
been increased. At the end of 1912 the 
expense fund showed a deficit. The 
expense of management is 32.4 percent 
of the total income. The report de- 
clares that the medical department 
seems to have been more or less under 
the control of the agency department, 
with the result that the selection of 
risks has not been carefully super- 
vised. The president, L. W. Pierce, 
receives a salary of $3,300. 
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The 1913 record of the Anchor Life re- 
veals that it has policies that seli. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 








Indianapolis, Indiana 


Carry a Strong Anchor— 





The Anchor Life Insurance Company 














Special AGENTS Special 
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If You Mean Business 


If You Can do Business 





For For 














Ohio 


Write to me 





JACKSON MALONEY, Manager of Agencies 


- N. E. Cor. Broad and Sansom Sts.,. PHILADELPHIA, PA. 








| 
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Philadelphia Life Insurance Co. | 


Illinois | 














Liberal contracts offered. 


Apply to Home Office, DES MOINES, IOWA 


THE EQUITABLE LIFE 
INSURANCE COMPANY OF IOWA 


Has good openings for general agencies in desirable locations for experienced and successful men. 











IOWA—NEBRASKA—SOUTH DAKOTA—Three splendid 
states. Reliable District and Special Agents desired. New company 
with very attractive policy, non-participating, just entering 
new territory. Address 90-R, care The Western Underwriter. 











George Washington Life 
Insurance Company 


Resources Reserve 





Charleston, 








West Va. 


(Founded 1906) 


Liberal 
Contract 


Unusua? 
Opportunity 


Ins. in Force 
$867,000 $524,000 $6,900,000 


Correspondence invited for direct 
Agency representing Company 
in three important cities. 


Splendid 
Policies 
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RESIDENT W. W. M’CLENCH 
p of the Massachuetts Mutual, in 

speaking of the company’s invest- 
ments, says: 

“At the close of the year the amount 
of mortgage loan investments was 
$30,539,536, an increase over’ the 
amount reported last year of $2,377,682. 
The average annual yield of the total 
amount of these investments is at the 
rate of 5.14 percent. During the year 
just closed there was invested in mort- 
gage loans $4,530,169, at an average 
yield of 5.56 per cent. As security for 
the funds invested in mortgage loans, 
the company holds first mortgages on 
properties whose valuations as made 
by our own examiners are as follows: 


LOWE Se ec Cees $40,913,308 
Bun@nigs:. 6.6 e.vie v.ccie asi ove 54,122,328 
$95,035,636 


* Ox 


“In addition, the company holds, as 
additional collateral security, fire in- 


surance in carefully-selected and re- | 


sponsible companies amounting to 
$34,949,398. It will be observed that 
the total amount of the company’s 
mortgage loan investment is less than 
33 percent of the value of the land and 


buildings mortgaged as security for | 
such loans. At the close of the year | 
there was no interest due and unpaid | 
on any mortgage loan held by the | 


company, except upon two loans now 
in foreclosure amounting to $19,500, 
on which loans there was due and un- 
paid interest amounting to $975. Of 


this amount $300 has been paid since | 
Jan. 1, 1915, leaving but $675 still due | 


and unpaid. 
* * 

“During the year there was invested 
in railroad and other bonds $2,295,733, 
at an average annual yield of 4.78 per- 
cent. Upon the amount of the com- 


pany’s investment in bonds and stocks, | 


aggregating $32,023,091, the average 
yield is 4.26 percent. 


“The legislature of Massachusetts | 


during its session in 1914 passed a law 
permitting life insurance companies to 
report their bonds upon the basis of 
their amortized value, andthe figures 
presented in this report in connection 
with the company’s bond investment 
are upon such basis. Amortized val- 
ues are the values based upon the ac- 


tual purchase price adjusted so as to | 


bring the bonds to par at maturity 
and to yield in the meantime the effect- 





We offer only carefully selected 


FARM MORTGAGES 


In Northwestern States 


5, 544, 6 Per Cent 


We attend to all details during life of loan 


Farm Mortgage Bond Co. 


JOHN A. HARTIGAN, 
President 


Edincott Bldg. ST. PAUL, MINN. 


Insurance Finance 

















ive rate at which they were purchased. 
Attention has been called to this mat- 
ter in previous annual reports, and it 
is very gratifying to your officers to 
have the present legislative sanction 
for reporting our bonds upon the basis 
of their amortized values. Life com- 
panies ordinarily make their invest- 
ments in this class of securities for a 
long term of years. They investigate 
a particular security, and if it is pur- 
chased it usually is held until its ma- 
turity. They should be given credit, 
therefore, for such an asset upon a 
basis of value scientifically deter- 
mined, and not be compelled to report 
it upon the arbitrary and shifting basis 
of its market value on any given day.” 





| ROBERTSON LAW AMENDMENTS 


| Amendments proposed to the Robert- 
| son law of Texas provide for the return 
| Of the twenty-one companies which with- 
| drew seven years ago without the pay- 
|ment of the annual 3 percent. tax on 
| Texas premiums; also that upon return- 
| ing they need not invest in Texas securi- 
| ties, but if they do not then they must 
| pay an annual gross premium tax of 3 
| percent. If they invest as much as 50 

percent of Texas reserves in Texas the 
| tax shall be 2% percent; if 75 percent is 
| invested in Texas securities, then the tax 
| shall be 2% percent; and if there is a 
100 percent investment the tax will be 2 
| percent. 

Texas life companies are fighting the 
repeal and some of the amendments. The 
senate insurance committee chairman 
favors the amendments, but the chairman 


of the house committee is opposed to any 
changes. 








PINANCIAL NOTES 


A bill has been introduced in the Indi- 
ana legislature providing that building 
and loan certificates, like banking and 
trust company certificates, may be de- 
posited with the auditor of state by insur- 
| ance companies as a. part of their re- 
serves for the protection of policyholders. 

The Mutual Benefit Life has notified 
| western farm loan agents that it is again 
| in the market for mortgages after a sus- 
pension of investments in this class of 
securities for a period of six months. 

Attorney-General Cosson cof Iowa has 
| drafted the most stringent blue sky law 
bill ever written and it will be introduced 
in the Iowa legislature. The new bill 
states specifically that the intent of the 
law is to protect the people of the state 
against fraud in the sale of stocks, bonds 
| and other securities. It does not attempt 
to regulate interstate commerce and does 
| not discriminate between residents and 
| nonresidents. It provides for appeal to 
| the district court on the part of those 
| denied the right to sell bonds, stocks and 
| securities. Any persons defrauded by a 
| concern can collect twice the amount as 
| damages and attorney fees. Violations of 
| the act are punishable by a fine of $2,000 
| or six months imprisonment or both. 





| Oppose Dollings Proposition 
| Columbus, O., Jan. 27.—To the Edi- 
tor.—This morning we learn from sev- 
eral Ohio newspapers that the R. L. 
| Dollings Company has undertaken to 
| merge nine Ohio life insurance com- 
panies. The officers and directors of 
this company are opposed to any mer- 
ger with which R. L. Dollings and his 
associates have any direct or indirect 
connection. The sentiment of all the 
Ohio companies so far as we are able 
to learn, is entirely against the Doll- 
| ings proposition. 
THE Onto State Lire INSURANCE Co., 
Joun M. Sarver, President. 








The Intermediate Life Assurance Co. 





This is a progressive age. 





EVANSVILLE, IND. 


of a progressive company that will give you a con- 
tract in either of two states where less than 12% 
of the Insurable population are insured in a legal 
reserve company. Let us tell you more. 





Why not join the ranks 











the Largest. 


Their Success. 


land for Northern Ohio. 
Records of Production. 


A COMPANY NOT OPERATING 
IN NEW YORK 


Is prepared to give Old Time General Agency Con- 
tracts for a Few Important Fields Still Open. 
Old Enough to be Settled in Its Policy; Big Enough, if not 
General Agency Contracts Under Which 
the Present Leaders in the Life Insurance World Made 
One Especially Good Opening at Cleve- 
Only Men with Established 

Address 


Care The Western Underwriter, Cincinnati or Chicago. 


Company 


59-N, 




















The Company on the Map 


Have you noticed the map of 
Texas, the trade mark of the 


: Great Southern 


Life Insurance Co. 
of Houston, Texas 


It brings forcibly to mind big things—a company housed in a 
big state with large possibilities, a company writing more busi- 
ness in its home state than any other company, a company with 


a big future, a company that attracts big men. 


Why not get the benefit of a company with strong momentum? 
Why not work for a company ima territory where you do 
not have to introduce it? An agent s work is half done when 


he represents the Great Southern. 


O. S. CARLTON 


Vice President 














INSURANCE STOCKS 


SPECIAL CONFIDENTIAL PRICES 


COLUMBIAN NAT'L FIRE 
FOREST CITY LIFE 
FIRST NATIONAL FIRE 
NORTH AMERICAN LIFE 
GREAT SOUTHERN FIRE 


Write to ANDREWS & COMPANY 


INVESTMENT BANKERS 


LINCOLN NATIONAL LIFE 
MARQUETTE LIFE 
MARQUETTE FIRE 
MISSOURI STATE LIFE 
METROPOLITAN FIRE 
NEW WORLD LIFE: 
INDIANA NATIONAL LIFE 
PRUDENTIAL CASUALTY 


108 So. La Salle Street 





INSURANCE STOCK DEPARTMENT 





‘PEORIA LIFE 


OHIO NATIONAL LIFE 
OLD COLONY LIFE 
PUBLIC SAVINGS LIFE 


STERLING FIRE 
UNION CASUALTY 
WISCONSIN NAT'L LIFE 
ANY OTHER STOCKS 


CHICAGO, ILL. 
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WAR MORTALITY 

THE inappreciable effect of the pres- 
ent European war on the mortality of 
American life companies, is patent by 
even a cursory study of the records of 
the Mutua. Lire of New York, which, 
prior to the outbreak of the hostilities, 
was writing conservatively in Great 
Britain and Belgium. 

Up to the first of the year, which rep- 
resents five months of war and is the 
period which statistics will probably 
later show to have resulted in the heav- 
iest casualties of the whole conflict, the 
Mutua. Lire incurred eleven claims, 
representing an outlay of only $21,229. 
Just how small this amount is for a 
large company to pay can be best 
shown by the following comparison: 
Every hour during each working day 
of eight hours, the Mutua. Lire pays 
out a considerably larger sum, namely, 
$26,233.86. Its war mortality in these 
five months has been less than one- 
twelfth of the loss sustained by the 
company in aé_ single accident—the 
wreck of the “Titanic’”—which brought 
on claims of $266,000, but did not pre- 
vent the company from closing 1912 
with a much lower mortality than in 
the preceding year. 

Carrying the figures further—if the 
war should last a year and the mortal- 
ity should be three times that of the 
first five months, even that amount 
would be less than one-fourth of the 
“Titanic” loss or scarcely one-fourth of 
1 percent of the total claims paid in 
1913. Assuming that the war lasts four 
years, at same rate of mortality the 
total losses would still be less than the 
losses caused by the Titanic and con- 
siderably less than the amount which 
the company under discussion pays to 
policyholders every two days. Because 
of the small amount of insurance in 
force on persons of military age in the 
countries at war, in proportion to the 
total insurance in force, it is evident 
that the war mortality is not likely to 
exceed the normal fluctuation in the 
death rate from year to year. : 

An interesting feature of the eleven 
claims paid to date by the Mutuat LirE 
is that. seven were to the beneficiaries 
of soldiers in the German and Austrian 
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armies. Of these seven, two took out 
their insurance in the United States, 
while residing-in this country. Several 
other companies have reported losses 
of the latter nature. For instance, the 
Mutuat BeEnerit has recently paid a 
claim to the beneficiaries of the former 
head waiter at the Plaza hotel, New 
York, who was killed in the army of 
the allies in the first battle in which he 
was engaged. 





ECONOMICAL METHOD 

RECEIVERSHIPS are usually a very ex- 
pensive proposition. Insurance depart- 
ments that have taken over companies 
to liquidate find that they can do the 
work in a much more economical way 
without the expense that is usually in- 
cident to private receivers. The New 
York department, for instance, gives a 
final report on the liquidation of the 
First NATIONAL SLAvonion Union of 
Yonkers. The total expense of liquida- 
tion was $77.03, the total. sum handled 
was $4,568. All the death claims will 
be paid in full and the extraordinary 
ratio of 81 percent will be paid to gen- 
eral claimants. It is such showings 
as this that prove the advantage of 
having state insurance departments 


.| liquidate insurance companies of this 


kind that get into trouble. 





KEEPING A COOL HEAD 

THE life agent needs to keep a cool 
head at all times in his canvass. He 
should be so fortified that he can not 
be taken unaware... If he has put to 
him a question or proposition that he 
can not answer off hand, he should 
have the tact to retire to the rear 
trenches and come forward when he 
has provided himself with proper am- 
munition. To be perfectly calm and 
collected under fire, to maintain con- 
fidence and courage mean much in the 
handling of prospects. 

One of the agency papers tells an 
incident to show how an effort’ was 
made to bewilder some bank tellers as 
follows: 

“A big New York City paper once 
had a man to go to the several banks 
where it carried balances and try to 
shake the confidence of the tellérs in 
their ability to pay out money cor- 
rectly. The man was instructed to try 
and rattle ’em. To make it a case of 
two against one the man took a com- 
panion with him. At each bank he pre- 
sented a check for five hundred dol- 
lars and asked for tens, fives and ones, 
so many of each. In every case he 
received correct counts, but he dis- 
puted them and made the teller re- 
count. Then the man disputed them 
a second time, had his companion count 
them and the companion ‘verified’ his 
count after which the man would turn 
in and ‘abuse’ the tellers, charging rank 
carelessness, etc. 

“In every case the tellers simply 
smiled politely, became no more rat- 
tled than as though they were so many 
bricks and finally in each case called 
on an official of the bank to verify their 
ccunt. At this stage they were in- 
formed that the ‘play’ was simply a 
test of their confidence in themselves 


and of their ability not to become rat- 
tled.” 





_ To rest-content with results achieved 
is the first sign-of decay. 





ersonal Glimpses of 
P Life Underwriters 


Herman P. Bahr, formerly a catcher 
of the Beaver Dam, Wis., ball team, 
was the leading agent of the Guardian 
Life of Madison last year. Mr. Bahr 
makes his headquarters in Watertown, 
Wis., and is associated with A. T. Swan, 
as agents of the Guardian Life. Mr. 
Bahr produced $135,000 last year. 





John S. Patterson, the new Texas 
commissioner of insurance and bank- 
ing, is considered among Texas law- 
yers as a very capable man. He has 
had a great deal to do with insurance 
and is an able lawyer. 


Perry I. Allen of Little Rock, Ark., 
is making a remarkable record in life 
business. Mr. Allen was a school prin- 
cipal, resigning a year ago to go with 
the Aetna Life. Since then he has 
been awarded five: prizes in contests 
for new business and has been notified 
that he won the free trip to the Pan- 
ama-Pacific Exposition. 


The largest single payment ever 
made by a life company to a resident 
of Champaign county, Ohio, was re- 
cently paid by James F. Hearn, dis- 
trict agent of the John Hancock Mu- 
tual, to the estate of William B. Mar- 
vin, being a check for $29,787.50, The 
original amount of Mr. Marvin’s in- 
surance was $25,000, the surplus ac- 
cumulations making the increase. The 
total cost was $12,450. Mr. Marvin 
carried more life insurance than any 
other resident of the county. 


The Reliance Life has announced its 
executive staff for 1915. This staff is 
composed of all agents who, during the 
full year, paid for at least $75,000. 
Prizes from $50 to $175 are paid each 
member who qualifies for the staff. S. 
L. Lowry of Florida becomes president, 
having paid for $469,300 last year. He 
was president in 1912. T. F. Sheedy is 
first vice-president, he coming from 
western Pennsylvania and having paid 
for $445,406. W. T. Cahoon is second 
vice-president, having paid for $326,- 
858. G. A. Pleus of the Intermountain 
department is third vice-president. He 
turned in the second largest number of 
paid applications, a total of 139%. Mr, 
Sheedy turned in the largest number, 
being 202%. 

J. J. Phillis “quizzed down” the oth- 
er members of the agency staff of the 
Graham C. Wells agency of the Prov- 
ident Life & Trust at Pittsburgh, Pa., 
during its last meeting. The “quiz” 
continued for more than an hour be- 
tween teams headed by Rome Hutson 
and George W. Ryan. The questions 
were put by General Agent Wells and 
each who failed to answer correctly a 
question pertaining to life insurance 
took his seat—‘“‘down.” The final con- 
testants were J. J. Phillis and L. L. 
Conn. When the latter, who is presi- 
dent of the agency association, failed 
he proclaimed his adversary to be the 
winner, 


N 


Harvey Wells, a fire insurance spe- 
cial agent, has been appointed insur- 
ance commissioner of Oregon, suc- 
ceeding J. _W. Ferguson, whose resig- 
nation was asked by the governor. 


The Farmers National Life of Chi- 
cago inaugurated this week the plan of 
serving the noon lunch to officers and 
employes in its new home office build- 
ing, 3401 Michigan avenue. Each wom- 
an employe pays $1 per week and each 
man $2, This is pooled, a woman ca- 
terer cooks and serves the luncheon and 
a committee of women employes does 
the purchasing of supplies. The com- 
pany furnishes the equipment and all 
the cooking is done in. the. company 
building. “Mine Host” Secretary John 
M. Ashby is chef and the master of the 
culinary department. President John 
M. Stahl, however, announces that if 





this chef does any of the real cooking 
he proposes to eat elsewhere. 


President Clarence L. Ayres of the 
Northern Assurance of Detroit has two 
bright boys who are now in high 
school. They are already students of 
life insurance and plan to go to the 
University of Michigan where they 
will take the insurance courses. After 
college they will take up the business 
in which their father has made a con- 
spicuous success. This is only one of 
the increasing number of cases where 
sons of insurance men are ambitious to 
follow in their fathers’ footsteps. Usu- 
ally these young men are bright and 
capable, are college bred, and distinct 
additions to the insurance ranks. 


The Franklin Life of Springfield, IIl., 
has gotten out its first issue of a pol- 
icyholders magazine, which is known 
as the “Franklin Mentor.” It is an ar- 
tistic piece of typographic work, the 
two covers showing pictures of the 
home office building. On the inside 
front cover is the well known “Fur Cap 
Portrait” of Benjamin Franklin, done 
in 1777, a reproduction of the drawing 
by the French. artist, Charles Nicholas 
Cochlin. 


Two clerks in the home office of the 
Prudential left this country for the war 
zone when the European war broke 
out, one for the German and one for 
the French army, and both have been 
decorated for bravery. One of them, 
Hans F. Mueller, is a captain in the 
Seventh Bavarian regiment and re. 
ceived the iron cross for rescuing a 
wounded Soreee who was in danger 
of capture. uelier was the only one 
of fifty Germans who left Passaic, N. 
J., to join their regiments, the others 
having been captured en route by Brit- 
ish war vessels. His wife followed him 
and is now in the German Red Cross 
service, 

Another clerk, named Duvallon, 
joined the French army as a private. 
He distinguished himself in action and 
has been decorated and advanced to a 
sergeantcy. He has been stationed 
near Rheims. ; 

There has much been said against the 
part time life man, but this much 
maligned individual every once in a 
while comes across with a very good 
showing. Frequently he does as much 
work as the full time man who loafs 
most of the waking hours on his job. 
H. L. Merrick is cashier of the First 
National Bank of Salem, S. Dak. He 
has but little time to devote to life in- 
surance but in December he produced 
$68,000 and every application had the 
check attached for the payment of the 
premium. He represents the Equitable 
of New York. 


A. O. Eliason, Minnesota state man- 
ager of the Minnesota Mutual Life is 
no small factor in his state. Last year 
was a banner year for his agency. Ap- 
plications for more than $2,250,000 hav- 
ing passed through the Eliason agency. 
Not only has Mr. Eliason the honor of 
winning the gold prize contest in the 
managers’ class, but he was runner-up 
for the president’s trophy in September 
with a personal production of $72,000 
for that month. Mr. Eliason has also 
found time during 1914 to write enough 
personal business to qualify as the sec- 
ond largest personal producer for the 
company. 


President John M. Stahl of the 
Farmers National Life of Chicago sits 
amid rather gorgeous surroundings in 
his new home office building. His com- 
pany has been offered $500 for the fold- 
ing doors between the drawing room 
and music room of ‘the old residence . 
his company bought for its home office. 
The library is finished in cherry of the 
finest wood, the music room in curly 
maple, and other rooms possess a deep 
richness in other. woods that are now 
most costly. And yet President Stahl 
declares that he is ‘wearing the same 
suit of clothes that has served him for 
five winters. 
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WEWS ABOUT LIFE POLICIES payment life, age 25, $12.22; 35, $15.46; ‘ 
45, $20.32. i 
4 New Policies, Premium Rates, Divi-| MERIDIAN LIFE’S DIVIDENDS [ t d St t Ann t d 
dends, Surrender Values and all Changes ni e a es ul an 
in Policy Literature, Rate Books, etc.| The 1915 dividend schedule of the 
Fabitoed Aon. on bio Pe Di og Meridian Life of Indianapolis is as | i fe Insurance Co an 
ishe nua ay. ce, $2. ollows: mp y 
ORDINARY LIFE 
STATE MUTUAL’S NEW POLICY | I a a 
3 rik $2.63 $277 $ 285 $'2.93 $303 Chicago, Illinois 
scabii 30. 23.72 2.81 2.91 3.01 3.13 3. 7 F 2 ee a oo 
Mpa ae edie, Entre eae Re ia St a iY Si 44 Provides assistance for individual solicitors, District and State Managers 
sad 45. 39.12 3.78 4.03 4.30 4.62 4.93 in building up a profitable connection. 
Clause Adopted 50. 48.28 4.73 5.13 5.52 5.96 6.40 : : ; 3 oe 
: ER RS a ES Now is a favorable time to secure a direct contract. Liberal policies, 
When the new policy form of the} °  | “20-PAY. LIFE large dividends, good commissions, first and renewal. 
State Mutual Life of Massachusetts is a ae; f . 
issued the company will grant total | Age Prem. 1913 1912 “Toll °"1910 1909 Write 
and Be 7 ag disability “eresebtian ay $3-3¢ $ ety $ te $ oa $ ae “11° . : 
; provided the applicant desires it. An 35. 36.38 3.09 3.27 3-45 3.68 3.89 William 4. Smith, Secretary 
extra premium will be charged for this | 42- 41. . . : . ; ~~ 
, feature. bo. o22 hes fos 61 686 643|| HomeQOfice - - - + + + McCormick Building 
: The old form was incontestable for | 55. 65.60 6.04 6.60 7.17 7.77 8.37 
4 military or naval service and the new 6C. 80.30 8.46 9.22 9.97 10.75 11.55 
form bn contain or acy ed restric- 20-YEAR a Sa N H; h M k 
tion. The rate on po icy loans is being A . 13 1912 1911 1910 1909 A 
: advanced from 5 to 6 percent, but loans 2 Si9 48. $257 $ 4.84 $ 5.92 $ 5.41 $ 5.71 Cw 1g ar 
will be available without postponement 33 Byes 467 res 5.25 5.55 5.87 That is what we reached in 1914—a year of profound business disturbance. 
4 
: as in the past. 40. 53.46 4.72 5.02 5.34 5.67 6.00 peiot r ° 2. . 
$ The assured will be given the choice | 45: 56.65 4.82 5.17 5.52 5.93 6.33 We are optimistic for 1915, believing that business conditions are improv~ 
of automatic paid-up or automatic ex- + iat o ror $23 2s a ing steadily, and that the year will be one of wonderful opportunity in life insurance, 
. tended insurance at the time of mak- | §° 85°64 11°71 12°43 13:21 13:98 14:74 as well as in general business. Our representatives are filled with enthusiasm, and with 
ad ing application.. The change of plan Pa determination to go above the high mark of 1914. We believe they will do it, and 
“4 and grace clauses have been clarified. | SOUTHERN STATES DIVIDENDS 7 in ~. way, "i: up their a - ae 
yr The Southern States Life of Atlanta, ccasionally we have a general agency opening tor the right man. 
n pa ype Lapa sg Ga., is paying — this > gy Fee JOSEPH C. BEHAN, Superintendent of Agencies 
n, e new 1915 dividend schedule of | accordance with the same scale that 
le the Communes Life of Wilmington, | it eo -, a Sh agsieome are SPRINGFIELD MASSACHUSETTS MUTUAL Incorporated 
e- el., 1s as follows: paid at the end of the second year MASS. LIFE INSURANCE COMPANY 1861 
a ORDINARY LIFE and are not contingent on the pay- 
BB ce Silas i i 
er a sigSe saee9 $2089 seroe ment of the third premium. Extracts 
. 1913 Issue.. 1.34 1.76 253  3.98| from the schedule follow: 
ae 1912 * 138 $183. 368 413 ORDINARY LIFE 
rs Prem. > ...<.% 21.49 28.11 39.55 60.72 | Ages....... 25 35 45 55 ° : 
“% 1911 Issue.: 5:80 6.67 7.95 _9.90| Prem... $22.75 $29.95 $42.50 $66.00 There is no Life Insurance Company 
m 1338. g 6.91. 685 $8.21 10.28 | ioi3....... 2.20 2.78 415 7.27 “ 2 
$s 1908 GB 2B The | 1912---- =e 2200 278 4.15 7.27 in America that 
“ ‘ ‘é +. ' ES 2.20 2.78 4.15 7.27 
test 6.27 7.40 9.04 11.41 | 499075522! 226 2:88 4.34 7.57 
n, 20-PAY. LIFE LIFE 
. Pretat 22.75: go7'31 $3439 s4i7s seag2 | Prem...... s448 $41.50 $51.85 $11.00 HELPS I I S AGEN I S 
‘s rig Tee Bbe88aa | Bio ee ee : 
a 1. f 3.0 4.40 | l9ld....... . . 
Prem. ....:. t ; : "g9 | 1911....... 2:78 3.36 4.66 7.60 
ed Isit tsgue.. 8:36 “839 “977 facet | 1910... 22: 290 352 489 «7.97 more than the 
1910 8.59 9.29 10.14 11-43 20-YEAR ENDOWMENT 
he Eh Se 9.08 28) 10.93 1231 emg eeeess yee wo ee = BANKERS LIFE COMPANY . 
ch : . : | $888. coc 5. oo: Re ee ee oe i 
a hat ae og Pad 2: beeen 270 3.87 470-85 Des Moines, Iowa 
od Prem. ......$46.60 $48.70 $53.78 $67.27| lO" *"*** ™ weg ; 
ich 1913 Issue.. 2.61 84 4.42 : ss ’ 
fs 1912 “ 278 3:01 3°51 4.61 Presbyterian Ministers’ Refunds _ 
TOM. goon. : ; a : 
He EE TRE AE HE TEER) oe Gree acordece wie || gai er 
rs . : paying dividends in accordance wi e way : wT ib 
He isee : 11-38 . a: H Me 1338 same schedule that the company used Fr | rn - 
1907 -« 12.16 12.22 1250 13.34] in 1914. — Ces 
a ze ess as 7 
the George Washington Ref i ia Li ivi a leila ° 9 ~ herr ——— a 
the Biase saratoga ge ee ee a Chicago’s Finest Hotel 
ble The George Washington Life will in-| No change was made in the rate of rT ; ; 
bar its dividends this year anh dividends payalle to epticyholders by a4 ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 
indemnity policy” and a special divi- | the Philadelphia Life this year. It is hl 
aii, > er = P paid from the iotemuity paying in accondence with the scale = WHERE INSURANCE MEN MEET . 
* und. n the participating business of | used in 1914. g i 
toes the Commercial Life, which was rein- = a - s alle — _— ae ee | 
Ap- sured by the George Washington, the ’ Boston Mutual Dividends = otels for its perfect service, gant equip ‘= 
av- company will pay a special dividend or : : ment and comfortable accommodations. Lo- pig 
ill rebate on policies five years or more The Boston Mutual Life has made cated at the center of the insurance By 
- of = making the premium rates on those | no change in dividends in either the or- district it is the most convenient stop- {i 
the Policies conform with lower premium dinary or industrial departments. The ° 1 for the bus ais 
en rates used by the George Washington. | 1914 scales are being continued for the ping piace y man. « 
net A dividend will also be paid to holders | present year. RATES; a 
000 be policies issued by the company in Sree: ‘eaiadisiihiac cnea en OE oo worm ein _ 
’ ( > ’ 3 e' -—-.* «© @« 
also 906, "07 and ’08. Eywuble alongs ceagiggas evi sata a hes eee hat 
ugh idics Seneins Dats _ The aoe nena se —_— will ram ts TWO PERSONS PS 
sec- cy tinue the same dividend scale in 191 ‘oom with detach le Tee 
i i Roo th te bath - - = = $5 to $8 uo 
the . bi Be gems Life of Nashville has | that it used in 1914. Sr a oe Ne 
just issued a new monthly income pol- ‘ ro ‘ 
the oo" eee — and rig 4 plans, Will Apply to Term Policies hae cnn os teoenen s 
: ‘ Payable at death and $25 each The Equitable of New York announces 7 ¢ 
sits month for sixteen months with interest | that Po disability clause will hence- Hotel La Salle gives more for the Price 
s in ak. te y . . tha other hotel in Ch 
om- at 6 percent on each $25 payment. This | forth be added to term policies under youpay than any qte Rete sa See? 
‘old- r: the minimum amount written. Rates | the rules governing the disability privi- weer teetssessetutseutsencsissstsisiiisitsstiteneeneee es 
oom = these policies are: Whole life, age lege with the additional condition that 
ace 5, $8.40; 35, $11.54; 45, $16.72; Twenty- | if the insured subsequently avails him- 
ffice. 
f the 
ie The Ce 1 Life I C f Illinoi 
eep 
now e entra Ire msurance OoOmpany oO InoOIs 
ata m ‘ H. 
same Bi ‘as a few GOOD positions open FOR FIELD a esti 
om Ottawa, Illinois ; MEN IN IOWA and MISSOURI ° It will pay you to inv ate 
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self of the conversion privilege, the dis- 
ability feature shall not apply to the 
converted. policy unless new examina- 
tion is made for that specific purpose. 


PREFERRED LIFE DIVIDENDS 


Dividends payable in 1915 by the Pre- 
ferred Life of Grand Rapids, Mich., are 
shown in the following scale. 

Endowment at Age 85 


~———— Issues of ———_, 
1918 1912 1911 


Age Prem 1910 
re $15.34 $1.48 $1.53 $1.57 $1.62 
_ See 17.12 1.51 1.56 1.62 1.67 
DO isvee 19.42 1.54 1.61 1.68 1.74 
Cee 22.41 1.59 1.67 1.75 1.85 
_ ep 26.36 1.65 1.76 1.88 1.99 
epee 31.69 1.77 1.91 2.05 2.20 
Sere 39.02 1.96 2.14 2.33 2.52 
pore 49.11 2.28 2.51 2.75 2.99 
ete 63.16 2.80 3.08 3.37 3.69 
20-Payment Life 
-———_Issues of ———_, 
Age Prem. 1918 1912 1911 1910 
| ee $23.33 $1.53 $1.63 $1.73 $1.83 
| See 25.33 1.56 1.67 1.78 1.90 
EST 27.76 1.59 1.71 1.84 1.97 
aR 0.75 1.64 1.78 1.93 2.07 
| eee 34.48 a4 :> 137 2.03 2.21 
OG. 33> os 39.27 1.81 2.01 2.21 2.40 
| SOs 45.65 2.00 2.22 2.45 2.69 
| re 54.36 2.31 2.57 2.84 3.11 
ee 66.68 2.82 3.13 3.45 3.76 
15-Payment Life 
Issues of-—————_,, 
Age Prem. 1913 1912 1911 1910 
OF visas $27.97 $1.60 $1.74 $1.88 $2.01 
BRASS 20.37 1.63 1.78 1.93 2.07 
a $3.25 1.67 1.83 2.00 2.16 
eae 36.74 1.72 1.91 2.10 2.28 
OR, spaces 41.02 1.80 2.01 2.22 2.48 
| BERS 46.32 1.90 2.14 2.89 2.63 
Dein oss 53.10 2.08 2.36 2.65 2.93 
Beant s 61.89 2.37 2.68 3.00 3.34 
Rae 73.74 2.85 3.20 3.56 3.95 
10-Payment Life 
~———— Issues of ———__, 
Age Prem. 1918 1912 1911 1910 
| $37.58 $1.73 $1.94 $2.15 $2.34 
eee 40.80 1.77 2.00 2.24 2.44 
| SRS 44.68 1.82 2.07 2.33 2.56 
| Bar oe 49.31 1.89 2.18 2.47 2.71 
ae 54.88 1.98 2.80 2.62 2.91 
| ee 61.60 2.11 2.45 2.80 3.15 
eee 69.80 2.29 2.68 3.08 3.50 
De bss aus 79.81 2.57 3.03 3.47 3.95 
OO .n20% 92.35 3.03 8.62 4.01 4.59 
20-Year Endowment 
¢————--—Tssues 0f ————_,, 
Age Prem. 1918 1912 1911 1910 
ae, $42.24 $1.77 $2.00 $2.24 $2.46 
— Rae 42.6 1.78 2.01 2.24 2.47 
_ eRe 43.15 1.79 2.02 2.26 2.48 
| See 43.97 1.81 2.04 2.27 2.61 
Discvas 45.32 1.84 2.08 2.32 2.66 
ee 47.60 1.91 2.16 2.41 2.66 
See 51.51 2.05 2.32 2.58 2.87 
Seer 58.01 2.32 2.61 2.90 3.21 
_ POO 68.55 2.79 3.11 3.43 3.81 
15-Year Endowment 
7——— Issues 0f- ————__, 
Age Prem. 1913 1912 1911 1910 
| Pere $58.42 $1.98 $2.31 $2.64 $2.97 
iesnns 58.78 1.99 2.32 2.65 2.98 
| Peete 59.26 1,99 2.32 2.66 2,99 
Gs Sado 59.96 2.01 2.35 2.69 3.01 
Pee 61.05 2.04 2.38 2.72 3.05 
ae 62.86 2.10 2.44 2.79 3.13 
_ pe 65.95 2.24 2.58 2.93 3.28 
. PR 71.13 2.46 2.82 3.19 3.55 
Gen cases 79.69 2.81 3.23 §©3.65 4.01 
10-Year Endowment 
———_Issues of ——_—_, 
Age Prem. 1913 1912 1911 1910 
Ee $92.25 $2.42 $2.97 $3.55 $411 
| eee 92.6 2.42 2.97 3.56 4.12 
er 93.10 2.43 2.98 3.56 4.13 
eee 93.75 2.45 3.00 3.58 4.14 
| Seer 94.68 2.47 3.02 3.61 4.17 
OS cinta 96.15 2.53 3.08 3.66 4,22 
Ree 98.6 2.64 3.19 3.78 4.33 
_, Reet 102.66 2.87 3.42 3.99 4.53 
Cia cada 109.27 3.27 3.81 4.38 4.88 
10 AND 20 YEAR TERM 
Premiums 
Age 10-yr. 20-yr. 1913 1912 1911 1910 
20.... $ 9.13 $ 9.47 $ .92 $ .98 $1.03 $1.10 
25.... 9.58 10.10 93 1.00 1.06 1.14 
30.. 10.25 11.10 .95 1.02 1.10 1.18 
35.... 11.30 12.81 ,98 1.06 1.15 1.24 
40 2.18.08 16.78 BOS Lik T.3i “1.96 
€8.,5.°: 36.38 20.93 108. 3.33 1:32 1.44 
50. 22.32 29.50 1.20 1.88 1.47 1.61 
55.... 82.384 42.90 1.80 1.64 1.70 1.87 
60.... 48.70 62.66 1.69. 1.88 2.07 2.26 
SPECIAL $2,500 ORDINARY LIFE 
Age Prem. 1918 1912 1911 
Ou hips Hacks $34.43 $1.48 $1.53 $1.57 
Aha 600 66a 0 38.70 1.51 1.56 1.62 
eT ee arr 44.20 1.54 1.61 1.68 
, SER Pte sy ae 61:88 - 1.59 1:67 1.75 
Ee RAIS parte 60.90 1.65 1.76 1.88 
| Pers remagraes 73.78 1.77 1.91 2.05 
FE eee 91.48 1.96 2.14 2.33 
een 115.85 2.28 2.61 2.75 
Ra Weer age cane 149.80 2.80 3.08 3.87 





Peoria Life Dividends 


Dividends payable in 1915 by the Pe- 
oria Life are in accordance with the 
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TWO SPECIALS 





GIRARD LIFE 


INSURANCE COMPANY 
PHILADELPHIA 
These are legitimate high grade contracts, issued on the 
Ordinary Life and 20 Payment Life Plans. 
Excellent opening for a few high-class men as GENERAL AGENTS for exclusive 
Siacate 


a ee eee 
apply. 

















scale which the company employed in 
1914, 
Columbia Life Dividends 


The Columbia Life of Cincinnati will 
use the same scale of dividends to poli- 
cyholders in 1915 that it used in 1914. 


HOLD THAT LIEN IS ILLEGAL 





New York Supreme Court Decides 
Against the Independent Order of 
Foresters of Canada 





The supreme court of New York has 
just handed down a decision in the case 
of McClement vs. the Independent Or- 
der of Foresters, holding that the lien 
levied against the certificates of mem- 
bers issued prior to 1899 was illegal and 
could not be enforced in the United 
States. 

In 1912, at a meeting of the supreme 
council of the order in Toronto, Can., 
a lien was placed on all benefit certifi- 
cates issued prior to 1899, of $260 on 
each $1,000 of insurance. Insurance 
Commissioners Ekern of Wisconsin, 
Potts of Illinois and Howard of Ne- 
braska, in rendering their report of ex: 
amination of the order to the National 
Convention of Insurance Commission- 
ers, held that this lien was illegal and 
advised members in this country not to 
abide by the action of the supreme 
council of the order. Michigan courts 
have held that the lien was legal, but 
the later decision in New York has sup- 
ported the contention of the insurance 
commissioners. 





Will Not Except Life Men 


Commissioner Winship of Michigan 
states that it is not intended to have 
the new agents’ qualifications bill pre- 
vent life insurance general and special 
agents from soliciting with their local 
men, and that if the bill as framed 
would have that effect it can easily be 
amended. 

Life men probably will not succeed 
in having the bill amended to apply 
only to the fire business, as they desire. 
If any changes are made they will be 
in the way of clearer definition, but the 
bill in general will apply to all branches 
of the insurance business. 





Book on Business Insurance 


A book dealing with all the phases 
of business and corporation insurance, 
has been prepared by W. D. Hoyt and 
is published by the Insurance Field 
Company of Louisville. The various 
uses of such insurance are described 
and its applicability to many business 
conditions is shown. The title is 
“Partnership-Corporation Insurance as 
Business Protection.” 





Byrnes Joins Royal Union 


J. H. Byrnes, former deputy auditor 
of Iowa, has become associated with 
the Royal Union Mutual Life at the 
home office. As a public official he was 
popular and efficient and he will be a 
valuable acquisition to the company. 


Gets the State Agency 


Corry Ridgeway has been appointed 
Minnesota state agent for the Prairie 
Life of Omaha, with headquarters at 
Minneapolis. 





A GENERAL AGENCY 


is open in the STATE OF ILLINOIS 


For one of the best Old Line Companies in America 
Address, 98-Y, care The Western Underwriter 





Admitted Assets............. ieee $1,049,976 
Gain in 1913............ $264,140 
Insurance in Force................ $13,254,199 
Gain in 1913.......... $2,979,074 
Surplus to Policyholders......... . $297,266.95 


Lapsed and not taken policies in 1913 were only 814% of 
the total business in force. 


Policies that are easily sold and stay “ pu 
profitable for the agent. 


OHIO ONLY 


DR. W. O. THOMPSON, President GEORGE W. STEINMAN, Secretary 
COLUMBUS, OHIO 


The Beacon Insurance Company 
0. P. WOODRUFF of Ameri ca Merchants Bank Bldg. 


President INDIANAPOLIS 


A legal reserve Company organized under the Indiana laws, writing insurance on the 
lives of Indiana citizens through Indiana agents. Get our proposition. 


Standard Life 


Insurance Co. 
Pittsburgh, Pa. 


LIFE, ACCIDENT and 
HEALTH INSURANCE 


” 


are most 




















This Company has caught the spirit 
of the times. It issues policies that have 
an appealing force to the public. 
It is under the management of careful, ex- 
perienced men who appreciate a good agency 
force, and cooperate with them. 
write FRANK A. WESLEY 
(Vice President and Director of Agencies) 
for agent’s contract in Pennsylvamia, West Virginia 


"Tne 
PEOPLES LIFE 


INSURANCE COMPANY 


Have Entirely CHICAGO ! 
New Plan ILLINOIS 








Industrial 
Insurance 











Old Colony Life Insurance Company 


OLD COLONY BLDG. CHICAGO, ILLINOIS 


Has territory open in Illinois, Wisconsin, Mich- 
igan, Minnesota, South Dakota, Nebraska, 
Oklahoma, Arkansas, Tennessee and Kansas. 


Why be a Sub-Agent if you have the ability and oppor- 
tunity to become a General Agent under a Liberal First- 
Year and Non-Forfeitable Renewal Commission Contract 
made direct with the Home Office? The Old Colony 
issues a very extensive line of non-participating policies, 
embodying the latest ideas in Life Insurance, at high, 
medium and very low rates to meet all conditions of 
insurability and competition. For particulars write to 


B. R. NUESKE, Vice-President and General Manager 


— \ 
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News About Companies 





Guardian Life, Madison, Wis.—The com- 
pany’s annual statement, checked and 
audited by insurance department exam- 
iners, shows that the company has re- 
sources of over $331,000, a gain of $76,- 
000 for the year, and has insurance in 
force of over $4,500,000, a gain of over 
$777,000 for 1914. The surplus is $63,000, 
a gain of over $7,000. “ 


Farmers & Bankers Life, Wichita, Kan. 
—This company, now doing business in 
Kansas only, will enlarge its field con- 
siderably this year. Within the next two 
or three months it will enter Missouri and 
Nebraska, and possibly other states be- 
fore the end of the year. 


Inter-Southern Life—This company will 
enter Florida, Arkansas, Alabama and 
Mississippi, providing the Citizens Na- 
tional is taken over. The company is 
now operating in Georgia, Indiana, Ken- 
tucky and Tennessee, 


Montana Life—It has declared a divi- 
dend of 8 percent. The net earnings of 
the company last year were $36,918. This 
is the first dividend the company has paid 
and makes a good showing for an insti- 
tution of its age. i 

Twin City Life—This company is now 
operating in its own state and North 
Dakota, and will enter Jowa shortly. 


Commonwealth Life, Omaha, Neb.—This 
company, which now operates in Iowa, 
Kansas, Nebraska and South Dakota, will 
enter Missouri shortly. 


Cotton States Life, Tupelo, Miss.—This 
company previously confined its opera- 
tions to its own state, but will soon enter 
Tennessee and Arkansas. : 


Bankers International, Denver, Colo.— 
It will extend its field considerably before 
May 1. It now operates in Colorado, 
Texas and Wyoming, and will enter Utah, 
Kansas and Missouri, 


St. Joseph Life—This company now op- 
erates in Missouri only, but will branch 
out into Kansas shortly, and expects to 
go into Iowa sometime this year. 


_ Home Life & Accident, Fordyce, Ark.— 
The company is now in Arkansas, Missis- 
sippi and Texas, but only writes life in- 
surance in Arkansas. It is contemplating 
entering Louisiana in the near future. 


DEAL ON FOR SAN ANTONIO 








Report That Southland Life Will 
Absorb Another Company—Would 
Give It $26,000,000 Business 





The Dallas “Evening Journal” has a 
story to the effect that the Southland 
Life of that city, which recently took 
over the Sam Houston: Life, is also 
preparing to absorb the San Antonio 
Life. The Dallas paper states that 
President James A. Stephenson and 
Vice-President Harry L. Seay with 
friends have acquired the controlling 
interest of the San Antonio Life. The 
San Antonio Life is one of the conserv- 
ative Texas companies that started in 
1910 and now has $270,000 capital and 
over $7,000,000 of insurance. Its assets 
are about $700,000. The president of 
the company, Henry A. Hodge, is 
president of the Texas Life Convention. 
If this deal goes through it will give 
the Southland about $26,000,000 of 
business and $2,000,000 of assets. 





Aetna Life Increases Capital 


The Aetna Life has increased its 
capital from $4,000,000 to $5,000,000, 
the extra stock to be sold at par to 
present stockholders. There has been 
some activity in its stock of late, a 
sale last week bringing $516 per 
share. The company pays 10 percent 
dividend, but an extra 5 percent is 
Secured ‘through the Aetna Accident & 
Liability. 





Life Offices Are Drenched 


Fire in the Majestic building in De- 
troit last week resulted in loss to 
many life insurance companies and gen- 
eral agencies. The building has so 
many life insurance general agencies 
that it is practically life insurance head- 
quarters. Nearly all of these offices 
were in the upper half of the buildings, 
which was damaged most. The home 
Office of the Detroit Life is on the sev- 








THERE ARE 


in Michigan 
WITH THE 





Splendid Opportunities 


Detroit Life 


MEN and WOMEN Detroit Life Insurance Company, Detroit, Mich. 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions ; 
We have Good Territory still unassigned; 
The People are Prosperous. 


No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 











enth floor and the home office of the 
Peninsular also is in- the building. 
Among the general agencies of life 
companies in the building are the New 
York Life, the Metropolitan, the State 
Mutual, the Germania, Howard C. 
Wade’s insurance brokerage offices, the 
Lincoln Life, the Home, the Berkshire 
and one of the Prudential offices. 

The fire started in the attic floor. 
The loss from the blaze was only 
about $500, but the water dripping 
down from floor to floor did damage es- 
timated at $100,000, of which $50,000 
was on Office furniture, rugs, etc. 


GRANGE LIFE ABOUT READY 








New Company at Lansing, Mich., Will 
Be Writing Business in About 
60 Days 





The Grange Life Association of Lan- 
sing, Mich., has completed the sale of 
its stock and will De doing business 
within the next sixty days. It will have 
a capital of $100,000 and a surplus of 
about the same amount. The stock was 
taken by members of the Michigan 
Grange, of whom there are some 60,000 
in the state and the company has the 
official backing of the Grange. In fact, 
it is a reorganization of an assessment 
company started by the Grange, but it 
has intact the legal reserve on the old 
business. 

The president of the company will be 
N. P. Hull, president of the Michigan 
State Grange. The stock was placed by 
W. W. Tate of Detroit. The company 
will probably confine its efforts to 
Michigan for some time. 





Hayes Is Made Supervisor 


D. W. Hayes, who has done good 
service for the Peninsular Life of De- 
troit as a producer, has been given the 
position of supervisor with headquar- 
ters at the home office and will travel, 
> gaan agents and working with 
them. 





Entertained the Policyholders 


K. I. Dickerson, general agent of the 
Midland Mutual Life at Newark, Ohio, 
gave a turkey dinner recently, to which 
all the Licking county policyholders 
of the company were invited. Presi- 
dent W. O. Thompson of the company 
and about 250 policyholders were pres- 
ent. Attorney Charles L. Flory of 
Newark, a director of the company, 
acted as toastmaster. 





Takes Over State Mutual 


The Georgia insurance department 
has taken over the State Mutual Life 
of Rome, Ga., which has been in more 
or less trouble, in order that it may 
be liquidated or carried on in an eco- 
nomical way. The company has not 
been writing business for some time. 





THREE MANAGERS ON BOARD 


The annual meeting of the Bankers Re- 
serve Life of Freeport, Ill, was held at 
the home. office Tuesday, and General 
Agents De Wolf, Bancroft and Dodson 
were added to the board of directors. The 
report read showed $4,000,000 insurance 
in force, and a 25 percent increase in the 
reserve fund, which is now over $40,000. 


THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in this 
country (not doing business in New York), wishes to contract 
with live General Agents in the following states: 


Alabama, Idaho, Indiana, Kentucky, Maryland, Michigan, 
Minnesota, Missouri, Montana, Nevada, North Carolina, Ohio, 
Pennsylvania, Tennessee and Wyoming. 


Liberal contracts to the right men. Address L27=Q, 
care THE WESTERN UNDERWRITER. 


NEW WORLD LIFE 


‘‘Giant of the Northwest’’ 
CAPITAL—paid in—One Million Dollars 
SURPLUS—Four Hundred Fifty Thousand Dollars 


@ Offers unusual opportunities, just mow, to insurance men of ability in 
general and special agency contracts for Washington, Montana, Idaho, 
Oregon, California, lowa and Illinois. 


@ If you want to move to a healthy climate and better your financial con- 


dition, communicate with R, 7, MALPAS, Agency Manager, 
JOHN J. CADIGAN, Pres. P. O. Box No. 27, SPOKANE, WASH. FS 

















SECURITY MUTUAL LIFE 
INSURANCE COMPANY 


BINGHAMPTON, N. Y. 

FREDRIC W. JENKINS, President 
Offers to men able to produce business, first 
class territory, with direct contract providing 
liberal compensation. For particulars address, 


C. H. JACKSON, Sup’t of Agencies 











P d YOU CAN DOUBLE YOUR 
rOGUCETS INcoME BYSELLING the 
Accident, Health, Plate Glass, Automobile, Liability, 


Burglary and Industrial Accident 
and Health Policies of 


The American Casualty Company 


Capital $325,000.00 Assets $605,832.00 
READING, PA. : 
E. P. VAN REED, 


. D. CORY & COMPANY 8. H. SROMO, © 


J 
Gen’l Agents for Cook County, Insurance Exchange, Chicago 
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STATEMENTS OF LIFE 
COMPANIES RUSH IN 


(CONTINUED FROM PAGE 1) 

be suffered this year if they continued 
their old rates of apportionment of 
surplus earnings. 

_ Practically all life companies show 
increases this year in both assets and 
surplus. The records of those that 
have made their annual statements dur- 
ing the past week follow: 


Pacific Mutual Life 


The Pacific Mutual Life has issued its 
47th annual report which shows splen- 
did gains in-every direction. The new 
insurance paid for last year was $22,- 
805,828, the business in force is $154,- 
525,447, gain $9,485,254. The total cash 
income was $9,506,116, a gain of $426,- 
250. The assets are $32,604,612, a gain 
of $3,266,460. The capital stock is 
$1,000,000, the dividend surplus is 
$1,973,330 and the unassigned surplus 
$1,016,516. This makes the total sur- 
plus, exclusive of capital, $2,989,846. 
The company paid policyholders last 
year $3,690,792, the premium income in 
its accident department was $1,873,579. 
The death rate last year was 59.73 per- 
cent and the average rate of interest 
earned was 6.23 percent. The Pacific 
Mutual is the largest company in the 
far western field. Its growth during re- 
cent years has been remarkable and it 
has builded solidly as it went along.’ It 
has a high grade management in every 
particular and its policyholders are well 
treated. It has developed a splendid 
agency plant, which is loyal to the com- 
pany. " 

Massachusetts Mutual Life 


The annual statement of the Massa- 
chusetts Mutual Life shows steady and 
consistent progress, well in keeping 
with this excellent institution. The 
premium income last year was $11,+ 
497,147, total income $15,789,283, paid 
policyholders $7,544,647, total disburse- 
ments $10,286,702, assets $81,588,784, 
surplus $6,367,600, new insurance $42,- 
161,912, insurance in force $351,003,262. 
The gain in assets was $5,502,581. The 
new insurance was distributed as fol- 
lows: life $32,393,470; endowment $3,- 
771,966; term $6,396,985; additions 
$199,491. The gain in amount in force 
Was $22,425,126; this being 53 percent 
of the new insurance. The mortality 
ratio was 60 percent. The expenses 
were 16.69% of the premiums and 
15.31% of the total receipts. 

In 1914 there was paid in death claims 
$100,250 in excess of the amount paid 
in 1913, in matured endowments $142,- 
267 less, and in distribution of surplus 
$249,857 more tham last year. 


Bankers Life of Lincoln 


The Bankers Life of Lincoln, Neb., is 
out with its new statement and as usual 
makes a most excellent showing. This 
company has become a stiff competi- 
tor in the field owing to the dividends 
It is paying. Its assets are $8,053,570, 
a gain of $1,174,756. Of its assets 
nearly $7,000,000 are invested in farm 
mortgage loans which earn a high rate 
of interest. The company’s surplus is 
$2,300,620 in excess of its capital stock 
of $100,000. The gain in surplus is 
$439,736. The income exceeded dis- 
bursements by $1,159,654. Its new busi- 
ness last year was $7,903,055 and its 
insurance in force is now $46,874,795, a 
gain of $3,935,365. The company prides 
itself on its low death rate, its low ex- 
pense rate, its large earning power and 
its percentage of income saved. Nota 
dollar of principal or interest is past 
due or unpaid. Its statement is clean 
cut in every direction and the manage- 
ment can be congratulated on the prog- 
ress that this institution is making. 


Mutual Benefit Life 


_ The Mutual Benefit. Life has issued 
its annual statement which, as usual, 
shows up excellently and is another 
record of annual progress. Its pre- 
miums last year were $25,121,927 and 
total income was $34,221,451. It paid 
policyholders $18,379,928, total disburse- 
ments were $23,052,069, making excess 





of income $11,169,382. Its total assets 
are $179,355,863. Its contingency re- 
serve funds, which are in realty sur- 
plus, are as follows: Suspended mor- 
tality, $4,251,619; dividend equalization, 
$214,075; security fluctuation and real 
estate depreciation, $4,025,779. Its divi- 
dend fund set aside for amounts pay- 
able in 1915 is $5,312,508. New busi- 
ness last year was $89,187,144 and the 
amount in force $718,489,973, an in- 
crease of $40,498,313. The company 
paid to and invested for policyholders in 
1914 in excess of premiums paid $4,729,- 
296. The expenses incurred in obtain- 
ing new business amounted to 83 per- 
cent and the total insurance expense to 


‘68 percent of the amount allowed under 


the New York laws. The net rate of 
interest earned on all invested assets 
was 4.79 percent. The Mutual Benefit 
takes high rank as a policyholders com- 
pany. Its policyholders are satisfied 
and its agents are among the best that 
are Carrying a rate book. They do not 
have to apologize for their company. 
State Mutual of Massachusetts 


The State Mutual Life of Massachu- 
setts has gotten out its annual report 
showing paid for business $20,300,652, 
an increase of $300,523 over 1913. The 
premium receipts were $6,237,958 and 
total income $8,580,557. The company 
paid policyholders $4,671,487 and had 
an excess of income amounting to 
$2,440,684. The assets are $46,516,911 
an increase of $4,000,000. The free 
surplus is $3,200,925 and dividend sur- 
plus is $1,875,863, which is carried as 


-a liability. The insurance in force is 


$179,895,636, a gain of $8,585,210. The 
increase in premium receipts is $257,- 
057 and in interest receipts $203,138. 
During its organization the company 
has paid to policyholders $64,544,921. 
The average amount of policies issued 
during the year was $2,360, the average 
interest return for the year was 4.97 
percent. The company has set aside 
$225,000 for dividends over what would 
have been required on the previous 
basis of distribution. The State Mu- 
tual is one of the great policyholders’ 
companies and is ably managed. Its 
agents rank high in the life insurance 
fraternity. 


Missouri State Life of St. Louis 


Gains made by the Missouri State 
Life of St. Louis, last year were $1,- 
479,678 in admitted assets, $11,838,214 
in insurance account and $1,194,742 in 
policy reserves. The assets now ex- 
ceed the ten million mark, being $10,- 
512,415. The total surplus, including 
capital of $1,000,000 and provisionally 
apportioned dividends, is $2,116,706. 
The premium income last year was 
$3,131,916 and interest income $584,366. 








HOTEL GIBSON 


Cincinnati’s Safest—Largest— Best Hotel 
500 Rooms 500Baths Built in 1913-14 


Representing an Investment of over 
Two Million Dollars 


“THE LAST WORD in Hotel Service’’ 
Rates—Two Dollars per Day and Upward 
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For Insurance Men 














International Life 


Che Big Life Company of. TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
J. L. BABLER. Vice-Pres. and Gen’l Mgr. of Agencies 


The Conservative Life Insurance Company 


Wheeling, West Va. 
Clem E. Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 








Otto Schenk, President 


Home of the Multiform Policy 


2 
You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. 


STOCK SALESMEN WANTED 


Men who can qualify will be assigned to choice terri- 
tory. Write giving experience and last connection. 
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These companies are backed by big men and will have a 
combined capital and surplus of $4,000,000. 


QUICK SELLER—GOOD CONNECTIONS TO MEN WHO ARE RIGHT 


EMIL W. ZINSER Peoples Gas Building 
General Manager CHICAGO, ILLINOIS 











(ay) Modified Legal 

Wy) Life Insurance 
QucsS Stipulated Participating Rate Per:s1000 
AGE 40—31854 
AGE 50—2824 


AGE 20—31036 


AGE S50 — $1336 
One-half the face in event of otal Permanent 

’ Disability Balance at Death 
Commonwealth Life InsuranceCompany 


CHICAGO, ILL. 


Commonwealth Life 
Insurance Company 


Issues an Advance Policy Con- 
tract at a Participating Rate. 


LIVE ILLINOIS PRODUCERS of Protective Life 
Insurance can secure exceptional Renewal Contract 
for Illinois territory by addressing the company. 








The Western 





wants to talk with you about 1915 —something 
attractive for agents in Illinois, Indiana 
and Pennsylvania. 


Masonic Temple, Chicago, Illinois. 


Life Indemnity Co. 


-Gen. Geo. M. Moulton, President 
J. L. Mitchell, General Agency Manager 
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Death and endowments claims paid 
amounted to $732,462 and payments for 
dividends, surrender values, etc., were 
$460,450. The total new business last 
year was $27,208,133, $2,959,465 more 
than the year before, and the insur- 
ance in force is now $93,364,394. 


United States Annuity & Life 


The United States Annuity & Life 
paid for $3,163,501 of new business in 
1914, and gained $845,739 of insurance 
in force. Policies are now outstand- 
ing for $13,002,861. The premium in- 
come last year was $390,766 and total 
income $514,789. Payments to policy- 
holders were $92,320 and total disburse- 
ments amounted to $248,762. The an- 
nual statement shows assets of $1,- 
353,924, a gain for the year of $247,- 
582, capital of $300,000 and net surplus 
of $48,808. 

International Life 


The International Life gained $974,- 
884 in assets last year, $326,469 in an- 
naul income and $6,384,335 in insur- 
ance in force. The new statement 
shows admitted assets of $4,464,911, 
capital of $525,000 and unassigned funds 
or net surplus of $337,251. The com- 
pany paid dividends to policyholders 
totaling $164,151, death claims of $183,- 
173. Its total income for the year was 
$2,545,578. The insurance in force now 
amounts to $41,532,209. 


Bankers Life of Iowa 


The statement of the Bankers Life 
of Iowa, shows admitted assets of $25,- 
193,077, a gain of nearly $3,000,000; 
surplus of $721,244, new business of 
$41,757,195, insurance in force of $406,- 
026,266, premium income of $7,071,362, 
total income of $8,264,032, payments 
to policyholders of $4,262,558 and to- 
tal disbursements of $5,604,509. 


Cleveland Life 


The Cleveland Life is out with its 
new statement having closed its seventh 
year. It now has $11,500,000 of insur- 
ance in force. Its assets are $964,968, 
the surplus to policyholders is $282,198. 
The total income for last year was 
$400,000. The company has enjoyed a 
prosperous year both in its life and ac- 
cident departments. 


Midland Mutual Life 


The annual meeting of the stockhold- 
ers of the Midland Life of Columbus, O., 
was held Tuesday. The annual statement 
will show that 1914 was a most pros- 
perous year, and that the company is 
in sound financial condition. The total 
income during 1914 was $597,845, an in- 
crease of $94,299.69; total payments to 
policyholders were’ $104,247, an increase 
of $41,861; total gross assets $1,365,400, 
increase $306,221; the total reserve 
$1,001,977, increase $278,107; surplus to 
policyholders $320,588, increase $23,322, 
after paying dividends to stockholders 
of 5 percent, amounting to $11,250. The 
amount of interest received from invest- 
ments during 1914 was sufficient to pay 
the death losses during the year. 


a 


Insurance in force is $15,346,367, ing 


crease $2,092,168. - 
Penn Mutual Life 


The Penn Mutual Life annual state- 
ment shows assets of $151,940,637. The 
new paid business of 1914 was $75,473,- 
808 and the insurance in force is now 
$620,779,667. The premium income last 
year was $22,285,121, total income 
$30,157,219, payments to policyholders 
$16,967,366 and total disbursements 
$21,769,875. About the same progress 
was made in 1914 as in-1913. 


Metropolitan Life 


The annual statement of the Metro- 
politan Life shows outstanding insur- 
ance of $2,991,114,069 and an increase 
Over 1913 of $174,609,607, the new indus- 
trial business of the year amounted to 
$289,005,085 and the new ordinary busi- 
ness to $228,739,516, a total of $517,744;- 
646. e income for the year was $127,- 
997,892, a gain over the previous year of 
$10,494,848. The surplus of the com- 
Pany 1s $31,138,946. The company car- 
ries as a liability, bonuses payable in 
1915 on industrial business of $6,357,652, 
dividends apportioned on participating 





policies in the intermediate branch of 
$1,496,093 and dividends on ordinary 
policies of $174,441. The company has 
14,843,108 policies in force. Its daily 
record of business is interesting. It 
averaged during 1914, paying 626 claims 
a day, issuing and reviving 840 policies 
amounting to $1,708,728, and paying to 
policyholders and adding to policyhold- 
ers reserve $305,754. The daily increase 
in assets was $161,827. 


Reliance Life 


The Reliance Life of Pittsburgh, Pa., 
held its annual meeting Monday, Jan. 
25. The company had a very successful 
year. The financial statement shows 
assets of $1,841,713 and insurance in 
force of $50,494,401. The premium re- 
ceipts last year aggregated $1,639,346 
and the total income was $1,841,713. 
Payments to policyholders amounted to 
$543,764. 

Dakota Life 


The Dakota Life Ins. Co. of Watertown, 
S. D., held its annual meeting the other 
day and its annual statement shows total 
assets of $956,642. Its capital is $200,000 
and net surplus $162,059. The company 
has eliminated the word “mutual” from its 
name. It has $8,630,610 in force, a gain 
of $625,000 during the year. The insur- 
ance written was $1,853,000: . The old of- 
ficers were reelected. 

The company gave a banquet at which 
W. P. Robeson, superintendent of agents, 
acted as toastmaster. John B. Hanten, 
president of the company, gave a strong 
talk, in which he paid a glowing tribute 
to the agents and his associates in the 
management. He came out very strongly 
against policyholders borrowing on their 
policies. Another speaker was O. S. Bas- 
ford, formerly insurance commissioner of 
the state. He paid a great tribute to life 
insurance. Mr. Rasford urged agents not 
to speak slightingly of competing com- 
panies and thus causing people to lose 
confidence in the companies in which they 
are insured. John W. Martin, chairman 
of the finance committee, told something 
of the securities of the company which 
are all high grade. 


Capitol Life of Denver 


The statement of the Capitol Life of 
Colorado shows admitted assets of $1,587,- 
814, net surplus of $130,149, and insurance 
in force of $16,050,309. New business in 
1914 amounted to $4,372,000, premium in- 
come to $556,554, total income to $659,680, 
payments to policyholders to $140,337, 
and total disbursements to $386,821. 


Occidental of New Mexico 


The Occidental Life of Albuquerque 
wrote $2,152,884 of new life business last 
year. Its premium income, which includes 
both life and accident business, was $212,- 
068. Its total income was $291,196. Pay- 
ments to policyholders were $54,778, and 
total disbursements $202,539. .The com- 
pany now has $6,918,074 of business in 
force; $581,871 cash assets and $33,774 net 
surplus. 

Commonwealth of Omaha 


The annual statement of the Common- 
wealth Life of Omaha shows admitted as- 
sets of $543,064, paid in capital of $169,- 
255 and net surplus of $124,903. New 
business last year amounted to $4,352,000 
and the insurance in force is $8,604,812. 
The 1914 premium income was $277,054 
and total income $300:223. The payments 

3 mounted to $33,896 and 
emen 89,189. 







for 1914 wa 
come $390,208. wments 
were $135,196 and total 


ursements 
$219,963. 


Midland Life of Missouri 


The Midland Life of Kansas City wrote 
$2,563,250 of new business in 1914 and 
now has insurance in force amounting to 
$6,700,893. The 1914 premium income was 
$250,756, total income $291,253, payments 
to policyholders $64,148 and total dis- 
bursements $460,925. The annual state- 
ment shows $482,744 assets and net sur- 
plus of $61,697. 


Michigan Mutual Life 


The annual statement of the Michigan 
Mutual Life has been issued, showing as- 
sets of $12,095,251, surplus $1,054,601. Its 
total insurance in force is $54,818,063. Its 
premium income last year was $1,594,921 
and total income $2,196,890. It paid 
policyholders last year $1,387,407 and its 
total disbursements were $1,997,367. It 
has paid policyholders since organization 
$24,722,742. This is the 47th annual re- 
port of the company, it being founded in 
1867. It is one of the strongest of the 
western companies and has made gains 
in every department. 


Mid-Continent Life 
e Mid-Continent Life of Oklahoma 


BNDIAN 


- Our agents are successful. There is a reason. Sec our new 





Th 
wrote $1,573,000 in -new-business during | 





The Ohio National Life Offer 


A company that is strong financially. 
A home company, with the added advantage of size and strength. 
A company with experienced and energetic management. 


A general agency contract with the home office in “home state”’ 
territory. 


Close and immediate contact with the home office. 

Quick action on all agency matters. - 

Thousands of influential men financially interested. 

A splendid line of policies with low rates and liberal values. 
An up-to-date home office service in every respect. 
Commissions good, but not too good. 





For Territory and Terms, Address: 


T. W. Appleby, Agency Manager and Actuary, 
Albert Bettinger, President, 


Cincinnati, Ohio. 














The Right Agent needs 
The Right Policy for 
The Right Prospect J. C. CAMPBELL, State Agent 
for Ohio and West Virginia 


All the Time 


So. West Cor. State and Third Sts, ono 











186. FIFTY YEARS OLD 


The Provident Life and Trust Co. 


OF PHILADELPHIA 
What is the Best Form of Policy? Write for leaflet. 


J. THOMAS MOORE, Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. : 
LOWEST MORTALITY 


1915 ~ 


1865 1915 


GERMAN-AMERICAN 


LIFE a 
STRONG AS = STRONLES OMAHA 


INSURANCE 
COMPANY 

Work in the great agricultural sections—They have money. 

G. L. E. KLINGBEIL, President 


A NATIONAL LIF 


INSURANCE COMPANY Authorized Capita) 
C. D RENICK President $1,000,000 


guaranteed premium-reduction policy. Liberal eontracts 
for reliable men. For information concerning Territory and Contracts, addrets 


> WAGNER, General Agent 
B. C. WAGNER, Ass’t Gen’! Agent INDIANAPOLIS, INDIANA 


THE GEM. CITY LIFE 


INSURANCE COMPANY, DAYTON, OHIO 
THE YOUNG MAN’S COMPANY 


General Agency Contracts-direct with the home office. Exclusive territory. Guaran- 
teed renewals. Guaranteed Low Level Premium Life Insurance. Unrestricted Acci- 
dent and Health Insurance.° 


Ohio, Indiana and Michigan Only 
Address H. R. STAPP, General Manager 


SCANDIA LIFE Insurance Company 
30 North La Salle Street, Chicago, Illinois 
The Only Illinois Mutual Legal Reserve Company 


Its Policy Holders are Its Only Stock Holders. Issues all Standard Forms Including 
Total and Permanent Disability Benefit, and is a Leader in Net Cost of Insurance. 




















January 1, 1907 








We have some splendid Agency openings in Illinois, lowa, Nebraska, Kansas, 
Minnesota, North and South Dakota, Michigan, Connecticut and Washington. 


For Terms to Producing Agents, Address the Home Office 
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1914 and now has a total in force of 
$2,842,699. Enough additional has been 
written, but the first premium not paid, 
to bring the aggregate to more than 
$3,000,000. The company has $86,743 on 
deposit with the state insurance depart- 
ment, $20,000 more than a year ago. Death 
claims of $9,500 were paid during 1914. 
The company has $260,157 in loans se- 
cured by real estate and $11,851 in policy 
loans. Tennessee, Texas and Arkansas 
are new states for the company, making 
five in which it is operating. 


Guaranty Life of Iowa 


The Guaranty Life of Davenport, Iowa 
has passed through a successful year and 
issued its 12th annual report. It now has 
insurance in force of $75,000,000, of which 
$1,629,000 was written during last year. 
Of the total amount of insurance $500,000 
is carried by fifty Davenport business men 
who are prominent in the city. The 
company operates in Iowa, Illinois, South 
Dakota and Missouri. It has had a con- 
stant and healthy growth. L. J. Dough- 
erty, secretary and manager, is largely 
responsible for the progress of this in- 
stitution. 





General Agents Meet 


General agents of the Provident Life 
& Trust ‘held their annual meeting at 


ACTUARIES 


An ANDERSON, F. A. I. A. 
© Consulting Ac 
417-418 Washington Building 
MADISON, WIS. 


H W. BUTTOLPH 
e 














CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 
mena F. CAMPBELL 





CONSULTING 
ACTUARY 


404 Harris Trust Building 
Telephone Randolph 918 


GHICAGO, ILL. 


OHN W. CROOKS 


INSURANCE EXAMINER AND AC. 
COUNTANT 


Ten Years Chief Examiner 
Ohio Insurance Department 


Four Years Company Experience 
62 East Gay Street 


COLUMBUS, OHIO 


R A. HANN 
«© 


CONSULTING 
ACTUARY 


New First National Bank Building _ 
COLUMBUS, OHIO 


pee J. HAIGHT 











Consulting 
Actuary 


Hame Bldé. 
INDIANAPOLIS 


ULIAN QC. HARVEY 
Consulting Ac 
Chemical Building 
ST. LOUIS, MO. 


T J. McCOMB 
e COUNSELOR AT LAW 
CONSULTING ACTUARY 
Premiums, Reserves, Surrender Values, etc., calcu- 
ae Re eo paaeientions made. 
es an e insurance forms prepared. 
The Law of Insurance a Specialty. 


Colcord, Bldg. 
OKLAHOMA CITY 


J Hi. NITCHIE 
° 











Actuary 
1223 Association Building 
19 S. La Salle St... CHICAGO 


ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 11387 First National Bank Building 
CHICAGO 


Telephone 
Central 3462 








the home office in Philadelphia last 
week. There were the usual addresses, 
entertainment and banquet. Forty-five 
men from the entire country were pres- 
ent. No important announcements 
were made. 


SEE NEED OF UNIFORM 
LAWS ON TWISTING 


(CONTINUED FROM PAGE 1) 


policies which he is carrying. In some 
of the other states, the mistake of omit- 
ting the clauses “other persons” and 
“incomplete comparisons,” has been 
made in statutes supposedly following 
the New York law and placed on the 
books through the activities of life 
companies and underwriters. In real- 
ity, the old New York law has been 
followed in such cases instead of the 
amended law now on the books. To be 
effective, the statute must include the 
above named words; otherwise its chief 
objective is lost. The words, “incom- 
plete comparisons” are wide enough to 
give grounds for the bringing to trial 
any person or persons engaged in the 
practices under discussion. 


Need of Uniform Laws 


A report recently emanating from thc 
office of the insurance commissioner of 
Ohio shows the “experts” to have been 
at work in that state. By broadening 
out the Ohio anti-twisting law or by 
substituting the New York law, this 
condition would be made impossible. 
The old Pennsylvania law, since 
amended, was knocked out because of 
a defect in the title. These two cases 
show the need of uniform legislation 
affording no loopholes and present an 
opportunity for the different life insur- 
ance organizations to effect the neces- 
sary corrections. The problem can be 
solved either through direct work with 
the different state legislatures, or, per- 
haps better, through the assistance of 


the Convention of Insurance Commis- 
sioners. 








President’s Wife a Producer 


There are probably .few life presi- 
dents’ wives that actually produce life 
insurance. One very estimable and tal- 
ented woman, the wife of an esteemed 
company head, has made quite a record. 
Mrs. John M. Stahl, wife of the presi- 
dent of the Farmers National Life of 
Chicago, wrote $31,000 of business dur- 
ing the year. Secretary Ashby of the 
company states that it is just as good 
business as was ever put on the books 
of a life company. Mrs. Stahl is a good 
mother whose chief work is devoted to 
her home but at odd times she takes 
the rate book and when she finds a per- 





son in a receptive mood she gets the 
name on the dotted line. 





DOLLINGS IS STILL ACTIVE 





Proposed Scheme to Consolidate Some 
of the Ohio Life Companies Is 
Causing Comment 





Columbus, O., Jan. 27—(Special)— 
Has Insurance Superintendent Russell 
been hoodwinked by R. T. Dollings, 
who is trying to consolidate Ohio life 
companies? That question is raised 
tonight. 

It is said that the Ohio department 
was asked by “outsiders” to make a 
special examination of the Ohio Na- 
tional Life and Columbia Life last 
week. On Tuesday a meeting (alleged 
to be called by Dollings interests) was 
held here. That afternoon a declara- 
tion of trust was filed with the state 
bank department and signed by a fol- 
lowing said to control 11,000 shares in 
the Ohio life companies, but also al- 
leged that 10,000 of this was Ohio Na- 
tional Life. The matter of the Toledo 
Life transfer of policies to the Ohio 
National is to be heard Thursday. | 

The signers are C. D. Crites, Lima; 


C. Edward Born, Columbus; S. W. Mc- 
Farland, Wapakoneta; Judge J. W. 
Glauner, Mt. Gilead; H. Moore, 


Youngstown (ex-insurance superintend- 
ent); W. A. Julian, Cincinnati; W. H. 
Picking, Bucyrus; M. Wambaugh, 
Columbus; W. G. Benham, Columbus; 
Ben Strauss, Hamilton; P. V. Bone, 
Lebanon; C. H. Bishop, Centerburg, 
and E. E. Burkhardt, Dayton. 

Most of these are bankers and but 
three held stock in insurance com- 
panies, so it is said. 


Crites was made chairman of the board 
of trustees and says the movement does 
not involve a holding company, but a 
trusteeship and is sought to assemble the 
stock of the various companies it wishes 
to combine. When this is done the trus- 
teeship will be dissolved, he Says. He 
says no stock is to be sold nor_commis- 
sions paid to anyone. E. H. Moore is 
trustee. Crites says they will issue pre- 
ferred stock certificates in exchange for 
the stock of the various companies on a 
basis “that will be very attractive to the 
stockholders. One strong company is to 
be formed with $1,000,000 capital and 
$500,000 surplus. ' 

It is said that the special examiner’s 
report on two Cincinnati companies was 
for information for the above meeting. 
Local companies sidestep any merger 


writer correspondent this afternoon. 
Ohio National Life’s was on whether one 
officer drew two salaries, and if the office 





PAN-AMERICAN 


LIFE INSURANCE COMPANY 
NEW ORLEANS, LA. C.H.ELLIS, President 
Resources over $2,350,000.00 
Insurance in Force over $16,000,000.00 
Are you looking for a permanent Insurance 
connection? If so, we are looking for you. 
Let’s get together. Write for particulars 
of attractive contracts in productive terri- 

tory. Send references with first letter. 
Address, 
E. G. SIMMONS, 
Vice-President and Agency Manager, 
Whitney Central Bidg., New Orleans, La. 








Warm Personal Interest 


That describes the hoger naation 
ner between the Fidelity and 
its Field Men, and explains why 
bo ahead 


The Fidelity Mutual Life 
INSURANCE COMPANY 
Philadelphia, Pa. 

WALTER LE MAR TALBOT, President 
Desirable openings in good territory for the 
right men. 















The 
Income Doctor’s 


Advice 





HAT’S the title of a mew human- 

interest story, in booklet form. 

Just out. opyrighted. 
It presents life insurance in an 
entirely NEW, forecful, compelling 
manner. Not technical, but has “the 
punch" which creates desire and 
brings inquiries by mail from men 
who are really prospects. Then “it’s 
up to you” to close them. 


PRICE:—50 copies, $1.50; 100, 
$2.25: 500, $10.25: 1,000, $18.00. Sent 
prepaid anywhere inthe U.S. Your 
check will do. Send 10c in silve for 
sample copy, and a complete and 
detailed plan for a successful ‘‘pros- 
Pee "Fae campaign’”’ will be sent 





J. J. TYNDALL, Mgr. 
FIRST NAT’L BANK BLDG. 
EL PASO, TEXAS 




















in 1914 is the record of the American Liability C is 


nati, writing exclusively Monthly Pay Health and Accident Insur- 
ance in Ohio, Indiana, Pennsylvania and Kentucky. 


FIRE AGENTS 


LIFE AGENTS 
CASUALTY AGENTS 


Earn Extra Money, Extend Your Acquaintance, Learn System, 
Increase Your Other Business, and Fill in Your Spare Time, by 
Taking an Agency and Making Monthly Collections for 


American Liability Company 
CINCINNATI 


We Show You How 














pany of Cincin- 


$100,000 Deposited with the State 








| Salesmen Make Money 


Having Some- 
thing to Sell 


Receiving Proper 
Co-operation 


Being Connected 
With Live Wires 


Any “Plug” canmakemoney with 


S. C. PANDOLFO 


San Antonio, Texas 








Nearly $3,000,000.00 in applica- 
tions thefirst three monthsof 1914. 
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force got any commission. The Columbia 
Life’s was whether a note held by a bank 
was not a liability. There was no cen- 
sure in either. 

“Are these all the special reports?” he 
was asked. : 

“Yes.” 

“Who asked for them?” 

“It was done on motion of this office.” 





Spur to Systematic Work 


The United States Annuity & Life 
has put in a new scheme to recom- 
pense agents who do systematic work. 
In addition to the regular commissions 
it will pay a salary of $10 a week to 
every agent who sends in at least one 
application each week. This does, not 
mean an average of one application a 
week, but each week must see one ap- 
plication come in. 





Provident L. & T. Refunds 


The Provident Life & Trust will con- 
tinue its present scale of dividends to 
the end of June, 1916. The dividend 
year of the company begins July 1 of 
each year. 





Northwestern Mutual Report 


The report of President George C. 
Markham at the quarterly meeting of 
the trustees of the Northwestern Mu- 
tual Life on Wednesday showed new 
paid for business in 1914 of $126,288,759, 
or somewhat less than 1913. The insur- 
ance in force is now $1,365,299,749. 


LIFE APPOINTMENTS 
Ohio 

3erkshire—R. F. Palmer, Dayton. 

. Conservative, W. Va.—W. J. Davis, Martins 
Ferry. 

Equitable, N. Y.—C. F. Morrow, Galion; W. 
P. rome Lisbon; Mrs. L. M. Weller, Cam- 
bridge. 

Equitable, Ia.—M. O. Harvey, Mt. Victory. 

Federal—L. H. Conklin, Montgomery; H. L. 
Osborn, Norwood; Charles Emmerich, F. H. 
Koone and G. A. Miller; Sam’l Phillips, J. E. 
Stephenson, G. W. Tipps and Hildreth Wilson 
Cincinnati; Frank Snyder, Greenville; P. R 
White, Kingston. 

Fidelity Mut.—F. B. Chester, Toledo; R. B. 
Miller, Port Clinton. 

j George Washington—E, H. Austin, Colum- 
bus. 

Manhattan—G. F. Scott, Athens. 

Massachusetts—F. M. Cowgill, Cleveland; 
C. G. Pritchard, Nelsonville. 

Mut. Benefit—O. H. Myers, Westerville. 

Mutual, N. Y.—Charles Cretcher, Ole Graff, 
G. F. James, Cincinnati. 

_National, U. S. A.—Carroll Brookfield, Cin- 
cinnati; Leonard Forchoine, Canton; John 
Dries and Clarence Troy, Cincinnati. 

New Engl. Mut.—W. W. Wallace, Hartwell. 

New York—Anthony Wayne Kerns, Gallipolis. 

N. W._ Mutual—C. C. Chinnock, Warren. 

Pitts. L. & T.—W. E. Pace, Joseph Schmidt, 
Cleveland; P. Z. Klotts, J. E. Seno, Columbus. 

Prov. L. & T., Pa.—Edward J. Stone, Cleve- 
land; -Lulu Sutton Morgan, Mt. Vernon; Her- 
man T. Bedford, Toledo. 

Reserve Loan—L. L. Connett, W. H. Hub- 
bard, Columbus. 

Federal—H. L. Barbeau, Fostoria; W. H. 
Love, Zanesville; William Williams, Xenia; H. 
A. Mueller, Cincinnati; J. W. Ramsey, Zanes- 








ville; Guion Hopkins, Portsmouth; W. M. 
Mitchener, Washington C. H, 

Royal Union—Mabel E. Bullard, Canton; C. 
E. McAlister, Linaville. 

Travelers—W. B. Tomlinson and Hugh N. 
Purple, Cleveland. 


LIFE NOTES 


B. N. Mead has been appointed district 
agent for Greene, Ia., and adjoining coun- 
ties for the Penn Mutual. 

The Metropolitan Life has recently en- 
tered Idaho. It now operates in nearly 
all of the states and territories. 

The Great Republic Life of Los An- 
geles has been licensed in Oklahoma. 
Henry Williams of Oklahoma City is state 
agent. 


Cyrus B. Brown, who retired as Ala- 
bama insurance commissioner, has become 
general agent for the Germania Life at 
Montgomery. 

Charles Duncan, of Herrin, Ill, for- 
merly with the Prudential, has been ap- 
pointed southern Illinois manager for the 
Indianapolis Life. 


Seventy district and Pittsburgh, Pa., 
agents of the Colonial Life of New Jersey 
gave a banquet recently at Pittsburgh to 
rooeeg Supervisor F. Sheridan of Jersey 

ity. 

The Pension Mutual Life of Pittsburgh, 
which increased its capital stock in 1914 
to a million dollars, is planning to enter 
Maryland, New Jersey, Illinois and Ken- 
tucky. 

Fitzhugh Marshall has been appointed 
general agent for Arkansas for the Amer- 
ican National Life of Galveston,. Texas. 
He was formerly a local agent at Carls- 
bad, N. Mex. 

The appointment of Emory H. English, 
who has been serving as insurance com- 
missioner of Iowa since July 1, has been 
sent to the senate by Governor Clarke and 
will be confirmed. 

William A. Hamilton has been appointed 





‘general agent for southern California, 


with headquarters at Los Angeles, for the 
New England Mutual Life, succeeding F. 
O. Bristol. Mr. Hamilton takes charge of 
the agency Feb. 1 


Cc. H. Sternberg becomes general agent 
of the California State Life for Washing- 
ton, with headquarters at Seattle. He 
has been with the company for the last 
18 months and last year stood sixth in 
point of personal production. 


Milton Harold, who has been a district 
agent of the Northwestern Mutual in Ran- 
dolph and Jay counties, with headquarters 
at Winchester, Ind., has assumed charge 
of the Muncie office, succeeding William 
Watson, who goes to Evansville. 

An amendment to the agents’ license 
law of Ohio, compelling agents of home 
companies as well as those of outside 
companies to be licensed by the insurance 
department, has been introduced by Sena- 
tor Herman Fellinger of Cleveland. 


S. S. Jackson, general agent of the 
Pacific Mutual at,Chicago in charge of the 
company’s office ‘in the Edison building, 
has moved to the general office of the life 
department in the Insurance Exchange, 
where he will be closer to Manager J. W. 
Jackson. 


The insurgent movement in the Mod- 
ern Brotherhood of America seems to be 
collapsing. Homer Pitner, a Cedar Rapids 
banker, has resigned as treasurer of the 
insurgents on the ground that the leaders 
have misrepresented the facts in regard 
to the order. 


A receiver has been asked for the Re- 
liable Life Securities Co. of New York. 











The Republic Casualty Company 


CLEVELAND, OHIO 


WILL WRITE ALL FORMS OF 

CASUALTY INSURANCE, IN- 

CLUDING FIDELITY AND 
SURETY BONDS 


Agents Wanted in Ohio Now! 


WILL ENTER OTHER STATES 
AFTER JANUARY 


Authorized Capital, $1,000,000 


1st 











A judgment for $3,000 against the com- 
pany is also asked by Francis I. Gal- 
braith, who says he was induced to buy 
100 shares of stock for $2,250, which 
amount he alleges was too much. 


Thomas O. Reynolds of Asheville, N. C., 
becomes manager of the ordinary depart- 
ment of the Prudential for Virginia. He 
is associated with a firm that now handles 
the North Carolina for the company. Fol- 
lowing his retirement from the firm, it 
will be known as Hodges & Mitchell. 

Robert E. Woods has retired as presi- 
dent of the Iroquois Life of Louisville, 
which is in process of organization and 
is succeeded by Frank L. Smart, who is 
the main factor in the organization work. 
It is stated that about half of the pro- 
posed capital of $100,000 has been sold. 

An agency meeting of the Travelers was 
held at St. Louis Saturday. A luncheon 
was served, after which talks on busi- 
ness topics were given by E. D. Rae, dis- 
trict agent; Dickson, Jr., special 
agent; Bonaparte F. True, J. J. Lane, A. H. 
Wehrman, R. M. Hannon and other agents. 

W. R. Hamilton, who joined the Nash- 
ville, Tenn., agency of the Mutual Life 
a@ month ago, has averaged an application 
a day since he began writing. Part of 
eastern Tennessee is his territory. Mr. 
Hamilton was for nine years superintend- 
ent of the Tennessee Anti-Saloon League. 


J. H. O’Reilly, organizer and formerly 
general manager of the Occidental Life 
of New Mexico, has been made manager 
for the Federal Life of Missouri except 
St. Louis, with headquarters in Kansas 
City. Mr. O’Reilly started to organize the 
St. Joseph Fire of Missouri, but the proj- 
ect was finally abandoned. 

Wm. S. Mitchell, general agent in In- 
diana for the Scranton Life, has recently 
appointed a number of district agents 
and expects to produce $1,000,000 paid for 
business in 1915. His production for 1914 
placed his agency second in business writ- 
ten and third in business paid for among 
the company’s general agents. 

On Feb. 1 the general agency of the 
Phoenix Mutual in Detroit, which has 
been on the fourth floor of the Hammond 
building for several years, will remove 
to a larger suite at 510-513 Ford building. 
The agency has the entire state of Michi- 
gan, Henry Farmer being state agent and 
Col. Will A. Waite city manager. 

Carey J. Wilson, incoming Kansas su- 
perintendent of insurance, claimed that 
insurance men have: three chief needs in 
a taik before the Wichita Association of 
Life Underwriters. An expert actuary to 
examine the companies, a legal depart- 
ment and a statistical department are the 
needs enumerated by Mr. Wilson. 

E. W. Barrows, formerly vice-president 
of the Foster-Barrows Tie & Timber Co. 
at Birmingham, Ala., has become asso- 
ciated as partner with J. F. Lee, general 
agent for Alabama of the Security Mutual 
Life of New York. Mr. Barrows will have 
charge of the office and Mr. Lee will give 
his entire time to the field force through- 
out the state. 


Manager E. C. Wharf, of the eastern 
Illinois agency of the Illinois Life, re- 
cently left on a trip to Florida and the 
Cuban islands. Mr. Wharf saw service in 
the Spanish-American war and one of the 
objects of his trip is to visit the battle- 
field of Santiago in which battle he took 
part. He will return home about the 
middle of February. 

The bonds, notes, checks, certificates of 
deposit, etc., valued at $75,000, taken from 
the safe of the Crescent Life at Indian- 
apolis one night last week, were found 
later in.a stenographer’s desk, which had 
not been used since the company took its 
offices in the Fletcher Savings & Trust 
building. The only document missing was 
a negotiable bond for $1,000. 


A. M. Shields, manager, and A. P. Chip- 


“ron, superintendent of agents at San Fran- 


cisco, recently consummated the first large 
group insurance case for the Equitable 
of New York on the Pacific Coast, cover- 
ing the employes of the California Fruit 
Canners’ Association. Setween two and 
three hundred employes are insured for 
an amount aggregating $250,000. 


E. W. Owen, general agent at Detroit 
for the Sun Life, wrote the executive head 
of a large Detroit corporation for $50,000 
last week, and has written enough smaller 
policies to bring his personal business for 
the month up to $78,000. Mr. Owen says 
that, contrary to reports being circulated 
in Detroit, the Sun Life has sustained but 
three losses through policyholders in the 
war. 


Fred L. Beasley and Fred L. Curdts, of 
Norfolk, Va., have been appointed state 
agents of Virginia for the Philadelphia 
Life, with headquarters at Norfolk, Va. 
Mr. Beasley has been connected with the 
Philadelphia Life since July 23, 1913, as 
general agent for southeastern Virginia. 
Desiring a partner he induced F. L. 
Curdts to join him in building up a large 
and permanent agency in the Old Do- 
minion state. 


The Illinois appellate court, in the case 
of Illinois Life, defendant in error, v. 
Kennedy, plaintiff in error. 1. A provi- 
sion for the benefit of one party to a 
contract can be waived by it and the 
other party cannot take advantage of his 
own default to avoid the contract. 2. The 
acceptance of a note of the insured in 
payment of a premium on a policy of life 
insurance does not constitute a discrimi- 
nation, within the meaning of the act of 
June 19,.1891. 


com. 
AMERICA 


Study this company 
along any line and an 
agent will observe its 
splendid make-up. 
Observe its length, its 
breadth, its thickness, 
and the real life insur- 
ance fiber and quality 
are found. 


The management en- 
deavors to make the 
name “ Farmers Nation- 
al Life” the sign and 
slogan of absolutely fair 
and square dealing. 


Why are we attracting 
good men? There is 
a reason. 





As LASTING As The PYRAMIDS 





EXECUTIVE OFFICE 
20 East Jackson Boulevard 


CHICAGO 
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Once an 
Illinois Life 


GREATEST 
Man 


GREATEST 


ILLINOIS ILLINOIS 
Reo Always an 


Illinois Life 
Man 


COMPANY 


WANTS GOOD MEN WANTS GOOD MEN 
AND AND 
WILL PAY THEM WELL WILL PAY THEM WEL! 








INTER-SOUTHERN LIFE 


INSURANCE CO., 2 Louisville, Kentucky 


Is Clean, Strong and Progressive 





—has ample assets and no unpaid death claims 





Has it ever occurred to you men engaged in other branches 
of insurance that there is big money in sellirig life msurance 
for the right company? Leet us tell you why we believe this is 


The Right Company 


ADDRESS 
INTER-SOUTHERN LIFE INSURANCE CO. 
Home Office, Louisville, Kentucky 
ee 











The Western and Southern 
Lite Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 

‘ COMPARATIVE RECORD—FIVE YEAR PERIODS 


1688 $104,307 sonuigene 073 $35,233 
1893 139,826 8,691,843 189 

1898 $21,505 8,392,902 1,527,339 
1903 1,074,654 25,715,285 027, 
1908 3,621,170 43,443,633 8,062,281 


1913 7,804,230 73,455,636 12,886,338 








Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Wky not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 
‘ Assurance Corporation, Ltd. 




















Cl OO C. Norie-Miller, U. S. Manager, 55 John Street, New York |. 
C Representing 
National Life Insurance Compan . | 
: 105. A. DEBOER, Preacen || The Mutual Life Insurance Company 
of New York 


THE 64th statement shows strong gains in new and outstand- 

ing insurance, in income, in assets and in surplus, an interest 
rate of 5.10%, a mortality experience of 58.12% and increased 
dividends set aside for payment to policy holders in 1914. Age, 
strength, mutuality, low net costs, the best policies and a scientific 
and equitable practice have madethe National Life most attractive 
to best agents—a solid business, securing permanent opportunity. 





an : = ~ =—ADDRESS 
Edward D. Field, Superintendent, Montpelier, Vermont 











You will make money. 


The great strength, big dividends and incomparable benefits of 
the ‘‘oldest company in America’’ mean certain success for you. 


- 





For Terms to Producing Agents, Address ; 


GEORGE T. DEXTER, 2d Vice-President 


34 NASSAU STREET, NEW YORK, N. Y. 








MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking for a good, sound company not operat- 
ing under the Armstrong Law, and in a position to give liberal direct general agency contracts 
to the men wno can deliver the goods, | Phe Missouri State Life fills the bill and we have some 
territory open in Kentucky, Ohio, he ae West Virginia, Georgia, Mississippi, lllinois, Indiana, 
lowa, Kansas, Nebraska, Wyoming, New Mexico, California, Oregon and Washington. 

WRITE US FOR PARTICULARS 


GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, Accident or Health policies cheerfully furnished. 


gencies address 


The Columbian National Lifeinsurance Company 


ARTHUR E. CHILDS. WM. C. JOHNSON 
s President Boston, Mass. Vice-Pres. and Gen. Mgr. 














Home Life Insurance Company of New York 


(Geo. E. Ide, President) 


An examination of the Home Life of New York by the New York Insurance Department, the 
report on which has just been issued, shows the Company to be in splendid condition in every respect, 
with an excellent record in all of its relations with policyholders. The chief examiner closes the report 
on the examination as follows: 

2 “From the above report it is apparent that the Company is efficiently managed, its claims under 
» its policies promptly settled and its policyholders treated fairly.” 

i During the period under examination the Home Life has experienced a steady and sound growth, 

its assets, now nearly $30,000,000, being well over five millions greater than in 1909 and the insurance 

in force having increased from $92,532,533 in the year mentioned to over $116,000,000 in 1913. 


For Agency in Ohio, apply to In other territory apply to 
W. A. R. BRUEHL & SON ‘ GEO. W. MURRAY, Supt. of Agts., 
4th Nat'l Bank Bldg., Cincinnati 250 Broadway, New York, N.Y. 












An Honest Contract, sold by Honest Men, by Honest Methods 


yonrner™ Permanent macions = Soe agents 


az : B. F. WILSON, President 


INSURANCE COMPANY 
w 


Se) WILLIAM A. FRICKE, Vice-President and General Manager 














SAFE AS A GOVERNMENT BOND 


©) The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT **° MONTHLY INCOME INSURANCE 


s]ateea LATEST POLICIES AND AGENCY CONTRACT RUSTE 
Splendid Openings IND., XY., MICH. and OHIO 














